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Sub.: Submission of Public Announcement dated September 2, 2026,
for the buyback of fully paid-up equity shares of ¥ 2/- each of
Man Infraconstruction Limited (“*Company”) from Open Market
through stock exchange mechanism in accordance with the
provisions of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“SEBI
Buyback Regulations”).

Dear Sir/Madam,

With reference to the captioned subject and further to our announcement dated
September 1, 2026, regarding the outcome of the meeting of the Board of
Directors of the Company held on September 1, 2026, the Board of Directors of
the Company has approved the Buyback pursuant to the Sections 68, 69 and 70
of the Companies Act, 2013, and rules made thereunder, and in terms of Article
15 of the Articles of Association of the Company read with the SEBI Buyback
Regulatlons from Open Market through stock exchange mechanism. :

In this connection, pursuant to Regulation 16(iv) of the SEBI Buyback
Regulations, the Company has made a public announcement dated September
2, 2026 ("Public Announcement") in relation to the Buyback, which was
published on September 3, 2026, in the following newspapers:

e Business Standard - English national daily — All Edition
e Business Standard - Hindi national daily — All Edition
e Navshakti —Marathi daily — Mumbai Edition

In this regard, we are enclosing herewith a copy of the Public Announcemerﬁ
that has been published in the aforesaid newspapers on September 3, 2026, as
Annexure A. i
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Further, in accordance with the SEBI Buyback Regulations, the Public
Announcement is also available on the websites of the Company, i.e.,
www.maninfra.com, the Manager to the Buyback, Cumulative Capital Private
Limited, (www.cumulativecapital.group), and the websites of the stock
exchanges, i.e. BSE Limited (www.bseindia.com) and National Stock Exchange
of India Limited (www.nseindia.com).

You are requested to kindly take the above on record.

Yours faithfully,
For Man Infraconstruction L|m|ted 0\\\;“

DURGESH SUHAS
DINGANKAR

S— :
Date: 2026,09.03 112308 405730 “\5 »ﬂf s .’."
Durgesh Dingankar

Company Secretary & Compllance Offlcer
Membership No.: F7007

Encl: As above
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MAN INFRACONST

hH:

PUBLIC ANNOUNCEMENT

RUCTION LIMITED

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BEMEFICIAL OWNERS

OF

THE EQUITY SHARES OF MAN INFRACONSTRUCTION LIMITED FOR THE

BUYBACK OF EQUITY SHARES FROM THE OPEM MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BDARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public anncuncement {“Public Anheuncement™) s baing made in relation to

e

Buyback {as defined hareinafter) of Equity Shares (a5 daefined hereinafter) of Man

Infraconslruction Limitad ("Company™} from the open markel through stock exchange
mechanizm, pursuani to the provisions of Regulation 18{ivib) and other applicable
provisions of e Securites and Exchange Board of India (Buy-Back of Secirilies)
Regulations, 2018, (ncluding any staulory modifications) o amendment(sh fram Lime
to time) ("SEBI Buyback Regulations™) and conlaing the disglosurss as specified in
Schaduls IV read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, induding financial information,
have been subjecled 6 rounding-off adjusiments. All decimale have been munded off 1o
teeo decimal paints. In cerlain instances (i) the sum or percantage changs of such numbears
miay nol conform exactly (e the otal figure given: and i} the sum of the numbers in a
column or rove in cerlain tatles may nol conform exactly (o the otal figure given for that
caolumn arf Fow.

“Warking Day" means any working day of the Securities and Exchange Beard of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF MAN INFRACONSTRUCTION
LIMITED FROM OPEN MARKET THROUGH STOCGK EXCHANGES

PART A - DISCLOSURES IN ACCORDANGE WITH SCHEDULE | OF THE SEEI
BUYBACHK REGULATIONS

1.
11

1.2

1.3

1.4

1.5

1.6

1.7

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant o the provigions of Aricle 15 of the Arlicles of Association of the Company
and the provisions of Seclions G8, B9, TO and all other applicable provisions of the
Companies Act, 2013 "Companies Act” or “Act’) read with the Companies (Share
Capital and Dwubenlures) Rules, 2014 (to the axtent applicable) (herainafier refarmd
to as the “Share Capital Rules”} and other relevant rules made thereunder, as
amendaed fram lime to time and in compliance with the Securities and Exchange
Board of India (Buy-Back of Secunties) Regulations, 218, as ameandad {“SEBI
Buyback Regulations”) and the Securlies and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 215, as amendad, {(“SEBI
Listing Regulations™) (including any statulory amendmant{s), modificaliond{s)
ar ra-anacimants tharaof fram lime lo time), and subjact to such other approvals,
permissions, consents, exemplions and sanclions as may be nacessary, and subjact
ta such condilions, alteraticns, armandmants and modifications as may be prescribed
ar imposed by the Secunties and Exchange Beard of India ("S8EBI'}, Ragistrar of
Companias Mumbai | al Maharashtra ("ROC") and! or other authorities, instiutions
ar bodies (“Appropriate Authorities”) while granling such approvals, parmissions,
cansenls, sxemptions, and sanctions, which may be agreed to by the Board of
Diractors of tha Company (the "Beard” which sxprassion shall ke desmed o includs
any commitlze consliluted by the Board andfor officials, which the Board may
constilutefauthorise o axgrciss its powers, including the powsns conferrsd by this
resalution}, the Board at its mesting held on September 1, 2026 ("Board Mesting”)
appraved the buyback of fully paid up equity shares of the Company having a face
value of ¥ 2~ sach {"Equity Bhare(s)") by the Campany Tram the shareholdarsf
beneficial owners of the Company (octher than those who are promoters, members
af the Promater Group of persons in confrol), al a price not excaeding ¥ 1714-
{Indian Rupeess One Hundred and Sevenly-COne onlyj per Equity Share {"Maximum
Buyback Price”} payabls in cash fram the open market through stock exchanges
{i-e. through the National Stock Exchange of India Limiled ("NSE"} and BSE Limited
{"BSE"}, {logether “Stock Exchanges”) oul of free rasenves or such other sources
as parmitlad by law, for an amount not excseding ¥ 169,29 00,000 {Indian Rupeas
Omne Hundred and Sixty-Minge Crores Twanty-Ning Lakhs only) (*Maximum Buyback
Size’) excluding any expenses insurred or 1o be incurred for tha Buyback, viz.
brakerage, advisor's feas, intermeadiaries’ fees, public announcemant publication
faes, filing fees, prnling and dispatch aapenses, turnover charges, applicable taxes
such as tax on distributed income on buyback, securifiss iransaction fax, goods and
sarvices tax, income tax, stamp duty and othar incidantal and related axpenses,
alc. (Transaction Costs™} representing B.86% and 7.898% of the lotal paid up
eguity share capilal and frea resarves {including securities prémium account) as
per the audited standalone financial stalemants and audited consclidated financial
staterments for the financial year anded March 31, 2026, respectivaly (being the
latest audited financial statements of the Campany), which is nat more than 10%
of the total paid up capital and free reserves of the Company based on the lower of
the latest auditad standalane and consolidated financial statamants in accordance
with the proviso to the Regulation Siiik) of the SEBI Buyback Regulations and the
Companies Act [hersinafter referrad fo as *Buyback™).

Subject to the market price of the Eguity Sharss being egual to the Madimum
Buyback Price, the indicative mazimum number of Eguity Shares bought back would
bhe 98 00,000 (Ninsty-Mine Lakhs) (“Maximum Buyback Shares"). representing
2.45% which is less than 25% of tha totel number of Equity Shares in the iotal paid
up equity shara capital of tha Company as of March 31, 2028, If the Equity Shares
ara bought back at a price below the Maximum Buyback Frice, tha number af Eguity
Shares bought back could excesd the Maximum Buybhack Shares but will always
be subjact to the Maximum Buyback Siza ia., T 169250000 - {Indian Rupees
One Hundred and Sicy-Nine Crores Twenty-Mine Lakhs only). The Company will
comply with the requirement of maintaining 2 minimum public sharehelding of at
least 25% of the total paid up equity share capital of the Company as provided under
Regulation 4ixi} of the SEB| Buyhack Regulatizns and Regulation 38 of the SEBI
Listing Regulations, during the Buyback period and upon completion thereof,

The Company shall utilize atleast 75% of the Maximum Buyback Size ie.
126,96, 75 000/ (Indian Rupees One Hundred Twenty-Six Crores Ninety-Six Lakhs
Seventy-Fiva Thousand only) {*Minimum Buyback Size™ towards the Buyback and
accordingly, based on the Maximum Buyback Prica and Minimum Buyhack Size, the
Company will purchase an indicative minimum number of 74,25 000 {Seventy-Four
Lakh Twanty-Five Thousand) Equity Shares, Further, atleast 40% of the Maximum
Buyback Size ie. ¥ &7,71,60,000- {Indian Rupses Sidy-3=ven Crore Seventy-
Omne Lakh Sixty Thousand only) shall be ulilized within tha initial half of the sixty-six
Waorking Days from the date of the cpeaning of the offer of Buyback.

Further, in accordance with Regulation 17(ii) of the SEBI Buyhack Regulations,
the Buyback Offer shall open within four working Days from the date of the public
annauncement and close within sixty-six Working Days from tha date of the opening
of the offer of Buyback,

The Board (or the Buyback committes constituted by the Board and empowsarad to
exefcise its powers in relation to the Buyback). shall determine, at its discretion, the
time framse for completion of the Buyback and may close the Buyback {which shall not
be Iater than sbdy-gix Working Days from the date of opening of the Buyhack or such
other period a3 may be permitted under the Act andfor SEBI Buyback Requlations or
as may be directed by the appropriate authorities) (“Maximum Buyback Period")
after the Minimum Buyback Size has been reachaed and irrespective of whether the
Maximum Buyback Size has or has not been reached, afler giving appropriate nolice
far auch cloaure and on completing all formalities in this regard, in accordance with
the Act and/or SEBI Buyhack Regulalions,

The Buyback will be implemented by the Company out of ils free reserves, the
Securities Premium account or such ofher sources as may be permilted by law
ard in accordance with Section 62(1) of the Companies Azt and Regulation 4{ix}) of
the SEBI Buyback Requlations, and in accordance with Regulation 4{ivi{o}ii} and
proviso to Sk} of the SEBI Buyback Regulations, by way of open markel purchases
thraugh the Siock Exchanges, by the order malching mechanism sxcept 'all or
nene’ order matching system as provided under the SEB| Buyback Requlations.
Furlher, as required under the Companiea Act and SEB| Buyback Regulations. the
Company shall nol purchase Equity Shares which are lecked-in or non-ransferakle,
in the Buyback, until the pendency of the lock-in or uniil the Equity Shares becoms
transferable, as applicable. There are no parlly paid up Equity Shares with calls in
arrears of the Company,

The Buykack from the shareholders. who are non-resident members, Overseas
Corporate Bodizs ("OCBs") and Foreign Inatitutional Investors (“Flls™) £ Foreign
Parifalia Investors (“FPIs™}, and members of foreign nationality, if any. efc. is aubject
fo such approvals as may be required intluding approvals from the Reserve Bank of
India under the Foreimn Exchangs Management Act, 1999 and the rules, regulations
framved theraunder, if any, and such approvals shall be requited to be taken by such
sharghalders,

The Equity Shares of the Company are frequently traded shares

A copy of thia Public Anncuncemant is availabde on the Company's website (waw,
mianinfra.com} and is expected to be available on the website of SEB] (wwww sebi.
gov.ing, website of NSE {www.nseindia.com), website of BSE (waw.bazindia.com)
and website of the Manager to the Buyback (www.cumulativecapital group) during
the pericd of the Buyback

110 In addition to publication of this Pullic Announcement and its availability on the

websites of the Company, SEBEI and the Stock Exchanges, the Company shall
disseminate infaormation regarding the Buyback to all shareholdars of the Company
throuah electronic means, within the timeline prescrbed under the SEBI Buyback
Reaulations,

NECESSITY FOR THE BUYBACK AND DETAILS THEREQF

The Buyback is being underaken after due consideration of the Company's
present and medium-term sirategic, operational and financial requirements, with
tha abjective of optimising the utilization of its surplus cash and relwming excess

capial to its sharsholders. The Buyback may result In & reduction in the number of
oulstanding Equity Shares, thereby potentially improving earnings per Egquity Share
and anhancing ratum on invested capital. The Buyback |5 not expactad to advarsaly
affect the Company's ability to pursue its growth opportunities or meet its working
capital and other cazh requiraments for its business oparations, including its engoing
and future capital investment needs, a5 and when required,

The Buyback will help the Company achisve the following objects:

Efficient Utilisation of Surplus Gash: The Buyback provides the Company with an
elfective machanism for deployment of its surplus cath and enables the Company 1o
return surplus funds (o its shareholders through the Buyback:

Enhancemeant of Shareholder Value: The Buyback may resull in a reduction in the
oulstanding Equity Shares of the Company and the aquity capital bass, which may, in
turn, conlribute 1o an impravameant in earnings per Equily Share, return on eguity and
othar relevant inancial paramaters, theraby supporing long-term shamholder valus,

Flaxibility te Shareholders: The Buyback provides sharaholders with the flexibility
o participats in the Buyback and receive cash consideration for Equity Shares
accapled under the Buyback, or I conlinue holding their Equily Shares and,
congequently, benelit from a polantial increase in thair percentage sharshalding in
tha Company following completion of the Buyback, withoul making any addilional
irmasimant:

Optimal Gapital Structure and CGapital Allocation: The Buyback snables the
Company o aplimise its capital structure and depley its available financial resources
in a manner that s consistant with its present and medium-tarm stratagic. operalional
and financial raquirernants, while relaining adequals resources to pursue its growth
plans: and

No Adverse Impact on Business Operations: The Buyback is no! espacted o
adwversely affact the Company's ability to pursue its growlh opporunilies of mesat its
working capital, operational and other cash requiremants, including its ongoing and
fulure capital investmant reguirements, as and when reguired.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND TS PERCENTAGE
OF THE TOTAL PAID UP GAPITAL AND FREE RESERVES

The maximum amount of funds required for thae Buyback will aggregate up o
T 169,29 00,000 {Indian Rupesas One Hundred and Sixty-Mine Crores Twenty-
Ming Lakhs anly), being 8.86% and 7.99% of the aggregate of the total paid up
share capital and free resarves of the Company, which is nat more than 10% of tha
aggregate of the tolal paid up share capial and free esarvas of the Company basad
on the lowar of the lalest audited financial statements of the Company as at March
31, 2026 on a standalone and sonsolidatad basis raspectivaly.

The Maximum Buyback 5ize doss nol include any aspanses or transaction costs
incurrsd ar o be incurrad for the Buyback. such as brokerage, adwisors faas,
intermediaras’ feas, public announcemenl publication faess, filing fess, printing and
dispatch exdpenses, lurnover chargss, applicabls laxss such as lax on distnbuled
income an buyback, securities transaclion tax, goods and services tax, income tax,
stamp duly and other incidental and related expensss, slc.

The funds for the implementation of the proposed Buyback {including the Transactian
Costs) will ba sourced oul of intarmal accruals of tha Company including free resarvas,
and/or such other sourcas as may be permitted by the SEBI Buyback Regulativns or
tha Companias Acl as an tha date of Board Meeling. Borrowed funds from banks and
financial institutions, if any, will not be used for the Buyback.

The Company shall transfer from its fred resenses a sum equal o the face value
of tha Equity Shares boughl back through thae Buyback o the Capital Redemption
Rasende Account and tha details of such transfer shall be disclesed in ils subsequent
audited finansial sletamenis.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROFPOSES
TO BUYBACK

The indicative maximum numbear of Equily Shares at the Maximum Buyback Price
and the Meximum Buyback Size bought back would be 82,00,000 (Minaty-Mine
Lakhe) Equity Shares, rapresanting approsimataly 2.45% which is less than 25%
of the todal numbar of Eguity Shares in the tolal paid up aquity share capital of the
Company as of March 31, 2025, If the Equily Shares ara bought back at a price
below the Maximum Buyback Prica, the astual number of Eguily Shares bought
back could exceed the Maximum Buyback Shares bul will always ba subject to the
Maximum Buyback Siza.

The Company shall ulilise at least 75% of the Meximum Buybadk Size for the
Buyback i.e,, £ 126,96 75 000/ {Indian Rupeas One Hundred Twenty-Six Crores
Minety-Six Lakhs Seventy-Five Thousand anly) (excluding Transaction Costs)
{(“Minimum Buyback Size"). Basad on the Minimum Buyback Siza and Maximum
Buyback Price, the Company would purchase a minimum of 74,25,000 (Sevanty-
Four Lakh Twenty-Five Thousand) Equity Shares.

The Company shall utilize a minimum of 40% of the amount earmarked far the Buyback
e, ¥ B7.71,6000H- (Indian Rupess Sixty-Saven Crors Seventy-One Lakh Sisty
Thowsand only) within the nitial half of the sixty-six Working Days from the dats of
tha opening of the Buyback,

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS FOR
ARRIVING AT THE MAXIMUM BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price nat
sxceeding T 171/~ {Indian Rupess Ona Hundred and Seventy-0na only) per Equity
Share. The Maximum Buyback Price has bheen amved at after considering various
factors including, but not limited to the trends in the volume weighted average prices
and closing price of the Equity Shares on BSE & MSE where the Equity Shares of
tha Company are listed, impact on other financial parameters and possible impact of
Buyback an the eamings per equity shara.

The Maximum Buyback Price of T 171/ (Indian Rupees One Hundrad and Sevanty-
One only} per Eguity Share represents;

a premium of 56.62% and 56.12% over the volume weighted average marksat price
of the Equity Shares on BSE and MSE, respactively, far threa {3} manths prior to the
date of infimation to BSE and MSE of the Board Meeting fo consider the proposal of
tha Buyback, i.e. August 26, 20246;

a premium of 57.33% and 56.88% aver the volums weightad avarags market prica of
tha Equity Shares on BSE and NSE, respectively for two (2} weeks prior to the date
of intimation to BSE and NSE for the Board Meeting to conaider the proposal of the
Buybhack, i.e, August 26, 2026;

a premium of 56.61% and 55.85% over the volume weighted averags market prica of
the Equity Shares on BSE and NSE, respactively for one (1) month preceding prior to
the date of intimaticn to BEE and NSE of the Board Meeting to consider the propasal
of the Buyback, i.e. August 26, 2026; and

a premium of 50,18% and 50.18% aver the cloging market price of the Equity Shares
on BSE and MSE, reapectively a3 on the trading day prior fo the date of the intimation
o BSE and NSE for the Board Meeting i.e. Auwgusl 26, 20286,

The closing market price of the Equity Shares as on the dale of the infimation to BSE
and NSE was T 114.67 and T 114.57 and as on the date of Board Meeting was T
124.2% and T 124 56 on BSE and NSE respeclively.

In accordance wilth Section 68{2}{d) of the Companies Acl and Regulation 4{ii} of
the SEBI Buyback Requlations, the ratio of the aggregate of ascured and unsecured
debls owed by the Company after Buyback shall nat be more than bwice the paid
up capital and free reserves based on both awdiled slandalone and consolidated
firancial statements, whichever sels ouf 3 lower amount, of the Company.
COMPLIANCE WITH REGULATION 4 OF THE SEBEI BUYBACHK REGULATIONS

The Company is in compliance with Regulation 4 of the SEBI Buyback Regulations,
In terms of the Seclon 680210} of the Companies Act and proviso 1o Regulalion
5{i}b) of the SEBI Buyback Regulations, the offer for Buyback through the open
market route cannat be made for 10% or more of the total paid up equity capital and
free reserves of the Company, based on the lower of standalone and consolidsted
firancial statements of the Company.

As per the |atest audited balance sheet of the Company as at March 31, 2026, the

total paid up equity capital and free reserves are as follows:
& In lakhs)

] Particulars

Standalone | Consolidated

| Tatal paid up equity capital {A)

S073.33 B.073.33

| Tatal Frea Resarves (B}

1,87,4381.08 2,03,854.52

| {c=a+B)

Total paid up Equity capital and free reserves | 1,05, 564.42 2,11,827.85

| Maximum ameount permissibla for Buyback with

| thie Company, whichever sets oul a lower amaount)

the approval of Board of Directors of the Company
under the Section €3{2}b) of the Companies
Act and provigo to Regulation S(Hb) of the SEBI
Buyback Regulations, {10% of the aggregate tolal
pakd up capial and free reserves, based on the
standalone and censolidated finansdal statemants of

13.556.44

Bazed on the above, the Maximum Buyback 3ize ie. ¥ 16929 00,000 {Indian
Rupees One Hundred and Sixty-Nine Crores Twenty-Nine Lakhs only), which is
not more than 10% of the aggregate tolal paid up capital and free regerves of the
Company, based on the standalone and consolidated financial statements of the
Company, whichaver 2als out a lower amount,

-
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The Buyback will not result in the delisting of the Equity Shares of the Company fromm
the Stock Exchanges,

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB-
REGULATION (ivl{b) OF REGULATION 4 AND REGULATION 16 OF THE SEEBI
BUYBACHK REGULATIONS

In terms of Regulation 40{1) of SEBI Listing Regulations, excepl in case of
transmission of Fanspositlen of securities, reguests for effecting transfer of securities
shall not be processed unless the securilies are beld in dematanialized form with
a depositery. Accordingly, the Buyback is open 1o baneficial owners holding Equity
Shares in dematenalized form (" Demat Shares™ ).

The Company shall ned, directly or indirectly, purchass its gwn Equity Shares through
any subsidiary company, including ils own subsidiary eompanias, or through any
imvastment company or group of investmant companies.

The Company shall not buy back its Equity Shares from any person through

neguliated deals, whether an or off the Sieck Exchanges, through spot ransactions,
ar through any private arrangeamant, in the implamentation of the Buyback.

The Company shall not allew the Buyback of s Equity Shares unless the consaguent
reduction of its share capilal is sffected in accordance with the Companies Acl.

The Buyback will ba implamentad by the Comparny by way of opan markel purchaseas
through the Stock Exchangas, by the order malching mechanism axcept “all or nons”
arder malching syslam as provided under the SEBI Buyback Regulations and price-
lirme priority-based order malching principle as per stock axchange circulars.

The Promoters, Promoler Group, and the Persong in Control of the Gompany
shall not paricipals in the Buyback. Further, as required under the SEBI Buyback
Ragulations, tha Company will not Buyback Equity Sharas which are locked-in or
non-ransferable, until the pendency of such lock-in or until the lime such Edquily
Shares become ransferable, as applicable.

In ralation to the Buyback of Damat Sharas, the execulion of the order, issuance of
contract nole and dalivery of the stock 1o the member and receaipt of paymant vould
be carmed out by the broker, appointed by the Company, in accordance with the
requirameanis of tha Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF THE PROMOTER AND MEMBERS OF THE
PROMOTER GROUP (WHERE THE PROMOTER OR THE MEMBERS OF THE
PROMOTER GROUP |15 A COMPANY]), PERGONS IN CONTROL, DIRECTORS
AND KEY MAMAGERIAL PERSONMNEL OF THE COMPANY

Datails of the aggregata sharshaolding of the Promotars, Membars of the Promotar
Group, Parsans in Control of the Company, Diractors and Key Managerial Personnal
["KMP"} of tha Company as on tha date of the Board Mesting (iLe., September 1,
2026} is as balow.

Thea aggregals shareholding of the Promoters / Promolar group including Persons
wha are in Contrel of the Company &t an the date of the Board Meating:

8r. Mame of the Shareholders Mo of Equity Percentage of
Ne. | _ Shares held | Shareholding (%)
A, Promoters
1 Farag Kishor Shah 11,599,496 405 | 2873
2 Mansi Parag Shah 5,97,60,308 | 14.80
Total {A) | 17.97,56,713 | 44.53
E. Promoter Group
1 kdanan Parag Shah 35277245 | 8574
2 \fatsal Parag Shah 3,49 97,0658 | BBT
3 Divnuvi Manan Shah 21.18,185 0.52
4 Arkan Manan Shah 200,000 | 0.05
5 FPurvi Manish Shah 32,535 | 0.01
Total (B) | 7.26,25,044 17.99
Total (A+B) | 25,23,81.757 62.52

Dirzctors of the Promater and Members of the Promoter Group {where the Pramater
or the Members of the Promoter Group is a Company): Mot Applicable since the
Company doss nol have company as Promoter or the Member of the Promoter
Group,

The aggregate shareholding of the Direciors and Key Managerial Personnel of the
Company as on the date of the Board Meeting:

Sr. MNaime Designation Mo of Equity | Percentage of
No, Shares held | Shareholding
%]
1| Parag Kishor Mon-Executive Mon- | 11,59,.96 405 2973
| Shakh Independent Director
& Chalrmann
2 Manan Parag hManaging Diractor 35277245 874
| Shah i
3 Vatsal Parag Mon-Exacutive MNon- 349 07 060 86T
| Ehah Independent Director
4 | Ashok Manhadal | YWhale-time Director 68,055 0.02
| Mehta & CFO {KMP
5 Sivaramakrishnan | Independant Director 30,000 0.01
| Srinivasan lyar
] Durgesh Suhas Campany 3acratary F.825 Megligibla
Cingankar {KMP)
7 | Kavita Bhaskar Independeant Dirsctar 2600 Megligibls
Uipadhyay
3 Kahitija Independent Director MIL
| Gunwaritras
Wadatkar
g | Rajiv Magindas Independent Diractar NIL -
Sheth

Excapl as disclosad balow, no Edquity Shares or olher specified securities in the
Company were silher purchased ar sold by the Promalers, Mambers of the Promotar
Group, Directors and Key Managerial Personnel, during a parod of B {six) months
praceding the dala of the Board Meeting, approving the Buybask {i.e. September 1,
2026) {From March 1, 2026 to Augusi 31, 2028):

&r. | Mame ofthe | Aggregate | Mature of | Minimum | Date of | Maximum | Date of
Mo. | Shareholders | number | transactions | Price (¥} | Minimum | Price [} | Maximum
of Equity Price price
Shares
purchased
[ {Sodd)
1 | Parag Kishar 250000 | Marke 163 | June 25, 10550 June 25,
Ehah Furchase 2026 b

Excepl as discloaed below, no Equity Shares or other specified securifies in the
Company were gither purchased or sold by the Promoters, Members of the Promoter
Group, Directors and Key Managerial Personnel, during a period of 12 (lwelve)
monihs preceding the date of this Public Announcement (e, September 2, 2026)
[From September 2, 2025 to September 1, 2026}

Sr. | Mameofthe | Aggregate | MNatureof | Minimum | Date of | Maximum | Date of
No. | Shareholders | number | iransactions | Price ) | Minimum | Price (T} | Maximum
of Equity Price price
Shares
purchased
. [{Sold)
1 | Parag Kishar 14,45 340 | Market 1463 | June 25, 16345 | Septambar
Shah Purchase 202 | 3, 2035
2| Vatsal Parag i5,36,340] | Markel Sale 161.00 | Saptember 163.50 | Septamber
Zhah 4, 2025 3, 2025

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY
SHARES IN THE BUYBACK

In accordance with Regulation 1641} of the SEBI Buyback Regulations, since the
Buybsack Iz being implementad by way of open market purchases through the Stock
Exchanges, the Buyback shall not be made by the Company from the Promaters,
rmembers of the Prometer Group and Persong in control of the Company,

Further, as per Regulation 24{ife) of the SEBI Buyvback Regulations, neither the
Promaters and Promoter Group ner his / their Assoclates shall deal in the Equity
Shares or other specified securities of the Company elther through the Stock
Exchanges or off-market transactions (Including inter-se transfer of Equity Shares
amang the Promoters or Promoter group) from the date of the Board Mesting il the
clesing of the Buyback.

In addition ts above, as per Regulation 24{i){ea;(i} of the SEB| Buyback Regulations,
the Equity shares held by the Promoterns) and Promoter group Including their
Azsoclates, for which buyback is urdertaken, shall remain frozen at the International
Securities [dentification Number (SIN] level during the period from the date of passing




Business Standard mumea | tHurspay, 3 sepTeMBER 2026

11

10.

1".

12,

a}

b}

€

13.

of the resclution by the Board of directors Le. from September 1, 2026 1l the closing
of the offer of Buyback. The operativhalisation of this ISIN-leval freeze machanism s
governed by the SEBI circular dated July 21, 2026 on Cperationalisation of Freezing
of Holdings of Promater and Promotlar Group (including their associates) at the
I1SIN Level under Regulation 24{iKea) of the SEBI Buyback Regulations, and the
aperational guldelines issued by the depositories pursuant therato,

SUBSISTING DEFAULTS

The Company confirms thal there are no defaults subsisting in the repayment of
deposits accepted either Before or after the commencemant of Companies Act, 2013,
interest payment therson, redemption of debentures of inlerest payment theréen or
redemption of preference shares or payment of dividend due to any shareholder, or
fepayiment of any tem leans of interes! payable thergcn 1o any financial institutien
or any bank, The Coempany further confirms that it has been in compliancs with the
provisions of Sections 92, 123, 127 and 129 of the Companies Act, 2013,

COMPLIANCE WITH SECTION 68(2) OF THE COMPANIES ACT AMND
REGULATION 24(i} OF THE SEBI BUYBACK REGULATIONS

The Company confirms that the proposed Buvback s in compliance with the
applicable reguirements and condittons prescribed under Section 62(2) of the
Companias Act and Regulation 2405 of the SEBI Buyback Regulations, as amended
froen tire Lo tws in relaticn to the Buvback.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed that it has made a full enguiry inte the affairs and prospects
of the Company and after taking Info account the financial position of the Company
ard alzo considaring all contingent liabililes. the Board has foermed the opinien that!

immwsdiatedy from the date of Board Meeting hald on Saplember 1, 2026, thare will ba
ne grounds on which the Sompany could be found unable to pay its debls;

as regards the Company's prospects for the year Immediately following the date of
the Board Maeting hald on September 1, 2028 approving the Buyback, and having
regard o the Boards intention with respect o the managememt of Company's
biesiness during that year and to the amount and character of the financial resources
which will in he Board's view be available 1o the Company during that year, the
Company will be abla o masl ils liabilities as and when they fall dus and will rol be
rendered insolvent within a period of ore year from that date of the Board Mesting
held on Saplember 1, 20248; and

i Tanmitg an opinion as sforesald, the Board has laken inle atcount the Habilities
as if the Company were baeing wound up under the provisions of the Companies Act
of the Insolvency and Bankripley Code 2016 (neluding prospective and conlingant
liabilities).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Reporl dated September 1, 2026 recaived Irom G. M. Kapadia & Co.,
Charlered Accountants (Firm's Regiglmation No. 104787W), the Stalutory Auditors of
the Company, addressed o the Board of Direclors of the Company is reproduced
berlaw:

“Quote

Ta.

Board of Directars,

Man Infracenstruction Limited

12" Floor, Krushal Commearcial Complex,
G M Road., Chembur {Weast),

Musmbal — 400 088,

Cear Sird Madam,

Re: Independant Auditer's Report in respect of the proposed buyback of equity
shares by Man Infraconstruction Limited {“the Company"”) in terms of the
provisions of the Companies Act, 2013 ("the Acl”) and clause (xi} of Schedule
| to the Securities and Exchange Beard of India (Buy-Back of Securities)
Regulations, 2018, as amendad {“the SEBI Buyback Regulations"}

This Report is issuad in accordance with the tarmes of our angagement lalter daled
August 27, 2026.

The Board of Directors of tha Company has approved a proposal for buyback of
auity shares by the Company al its masting hald on Saplamber 1, 2028 in pursuanca
af Seclions 68, 62 and 70 and other applicable provisions of tha Act and the SEBI
Buyback Regulations.

We have been requested by tha Managemaent of the Company to provide a report on
the accormpanying “Statement of Permissible Capial Payment based on the annual
audited standalone and consclidated financial slatements of the Company Tar the
yaar ended and as at March 21, 2026° ("Annexure A’} (hereinaftar refarred (o as tha
"Statement”). This Slalameant has bgen prepared by the Managemenl and initialled
by us far idenlificalion purposes only. The Statament conlains the compulation of
thie amaun of permissible capilal payment towards the buyback of equity sharas in
accordance with Seclion B8{2Kb) of the Acl, and read with Regulation 5{i){b} of the
5EBI| Buyback Regulalions, including the applicable proviso, based on the latest
audited standalone and consclidated financial slatements of the Company Tar the
year ended March 31, 2026,

Management's Responsibility for the Statement

4.

The preparation of the Siatament, including the computation of the amount of
permissible capital payment, selaction and application of the appropriala basis of
praparation, extraction of amaunts frorm the audilad slandalone and consclidaied
financial statements, mainienance of relevant accounting and other supporing
recards and documents, and design, implementation and maintenance of internmal
controls relevant 1o the praparation and presentation of the Siatement, is the
responsibility of the Board of Directors and Managament of the Company.

The Board of Directons is also responsibla for making & full inguiry into the affairs and
praspects of the Company and for forming the cpinion required undar clause (x) of
Schedule | 1o the SEBI Buyback Regulaticns that, having regard to tha Company's
state af affairs, the Comparny will nat ba rendered insclvent within a pericd of one year
from the date of passing of the Board resolution approving the propased buyback.

The Board of Directors and Management are also rasponsible for ensuring
compliance with the applicable conditions and reguirements of the Act and the SEBI
Buyback Requlatons in relation to the proposed buyback, including the Directars’
declaration and solvency opinion,

Auditor's Responsibility for the Statement

i

.

Pursuant fo the reguirements of clause {xi) of Schadule | to the SEEI Buyback
Regulations, our responsihility is to provide reasonable assurance on the matters
specified balow:

whather we have inguirsd inte the state of affairs of the Company in relaticn to the
annual audited standalone and consclidated financial statemsants for the year ended
amd as at March 31, 2026 which were approved by the Board of Directors of the
Company at their mesting hald on May 13, 2026;

whathar the amount of permissible capital payment as stated in the Statement has
been preperly determined, in accordanca with section 68(2)(b) of the Act read with
Regulation &{ih) of the SEB| Buyback Regulationa, including the applicable proviso,
based an the annual audited standalone and consofidated financial statements for
the year anded and as at March 31, 2028; and

whathar the Board of Directors of the Company. at its meeting held on September
1, 2026, has formed the opinion specified in clause {x} of Scheduls | to the SEBI
Buyback Requlations on reasonable grounds that the Company, having regard to
its stat= of affairs, will not be rendered insolvant within a8 perod of one year from the
dats of passing of the Board resalution appraving the proposed buyhack,

The annual standalone and consalidated financial statements referred to in paragraph
T above have been audited by us, and we issued unmodified audit opinions therson
vide our report dated May 13, 2026. The audit of those financial statements was
comnducted in aocordance with the Standards on Auditing specified under saction
143(10} of the Act and ather applicable authoritative pronouncamants issued by
the Institute of Charterad Accountants of India ["ICAI"). Our present examination
is A separate special-purpose engagement for reporting on the Statement and the
matters specified under the SEBI Buyback Regulations,

Qur engagement invalves performing precedures to obtain sufficient appropriate
evidence an the above reparting. The procedures selected depend on the audifor's
judgement, incheding the assessmeant of the risks associated with the above reparting.
We, accordingly, performed the following procedures:

Examined whethar the amount of maximuem permissible capilal payment towards
the proposed buyback has been compuled in ascordance with the applicable
provisions of Section 68(21b} of the Act and Ragulation S{1){b) of the SEBI Buykack
Regulations, including the applicable proviso, basaed on the latest audited standalone
ard conaolidated financial stalements of the Company for the year ended March 31,
20:26;

Inquired into the stale of affaire of the Company with reference 1o the audited
slandalona financial statements and audifed consolidated financial statements as at
ard for the year ended March 31, 2026;

Examined the Dirzctors’ declarations and related documentation made for the
purpose of the proposed buyback, including the declaration and opinion relating o
salvency;

Inuired whether the Board of Directors, at its meeting held on September 1, 2026
has formed the apinion specified in clause (x} of Schedule | 1o the SEBI Buyback
Fegulationa on reasonable grounds that the Company, having regard 1o its aiate
of affairs. will not be rendered insolvent within a peried of one vear from the date of
passing of the Board resolution approving the proposed buyback;

Traced the amounts of paid-up equity share capital and free reserves included in
the Stalement from the audited standalone and censalidated financial stalemenis
as at and for the year ended March 31, 2028, and conaidered whether the reserves
included qualify as “free reserses” for this purpose;

i

wiil,
Wil
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Examined whether the propased buyback approved by the Board of Directors at its
ireeting feld on September 1, 2026 is authorised by the Artlcles of Association of the
Company;

Examined that all the shares for buyback are fully paid-up:
Yerfied the arithmetical accuracy of the amaunts mentioned in the Statement;
Oained appropriate representations from Management of the Company,

We conducted our examination of the Statement in accordance with the Guidance
Mate on Audit Reports and Cedtificates for Special Purposes {Revized 2016)
("Guidance Note"), issued by the Institute of Charered Accountants of India {1CAI")
and Standards on Auditing specified under Section 143(10) of the Companies Act,
2013, in zo far as applicable for the purpose of this report. The Guidance Note
reguires hat we comply with the sthical reguirements of the Code of Ethics issued
by A 1AL

We have complicd with the relevant applicable requirements of Standard on
Cuality Control (S0QC) 1, Quality Conticl for Firms that Pedorm Audits and Reviews
of Historical Financial Information, and Other Assurance and Rolated Services
Engageiments, Bsued by the ICAL 1o the extent applicable. Further, our examinalion
was limited o the matters specified in this reporl and does not constitute a legal
apimion o compliance with all provisions of the Act, the SEB| Buyback Regulatons
or piher applicatle lEes.

Ve have no responsibility o update this report for events and circumsiances
oeeuring after the date of this report.

Opinion

13.
i

Based on inguiries conducted and our examination as above, we report that:

We have inguired ime the state of affairs of the Cempany in relation to its annual
audited standalone and consclidated financial statements for the year ended and
ag at March 31, 2026, which have been approved by the Board of Directars of the
Company in thair mesting hald on May 13, 2026,

The amount of parmissible capilal paymeant lowards the proposed buyback of aguity
shares, a8 compuled in the Slaterment atlached Rerevath, bas, in our view, baen
properly determined in sccurdance with the applicable provisions of Saction 68{2Hb)
of the Acl read with Regulation 5{i}b} of the SEB| Buyback Regulations, including
tha applicable prowiga, based on the annual audited standalone and consolidated
financial statemwents for the year anded and as at March 31, 2026,

The Board of Diraclors of the Cormpanty, at ils meetirg held on Seplembear 1, 2026,
has formed the opinion specified in clawss (<) of Schadule | 1o the SEBI Buyback
Regulalions on reasonable grounds thal the Company, hawng regard o its slate
of aflairs, will not be randered insolvent within 2 pericd of ong year from the date of
passing of the Board rasolulion approving the proposad buyback.

Restriction on use

14.

fdurmiai
Dated this 19 day of Saptembar, 2026

The Reporl it addressed 1o the Board of Direclors of the Cempany solely for the
purpose of enabling compliance pursuant to the requirements of Section 68 and
section 70 of the Acl read with Clause (») of Schadula | to SEBI Buyback Regulations
solaly to anable them to incleds it (a) in the public announcamant o be made to the
sharaholders of the Company. {b) o file with the Securities and Exchangs Board
of India, the stock sxchanges, the Ragistrar of Companies, the National Securities
Dwposilory Limilad and the Cenfral Depository Services {India) Limited and (c} o
shara with Manager to Buyback for onward submigsion in connection with proposad
buyback. This Report should not be used by any other parson or for any other
purposs. Accordingly, wa do nol accep! or assuma any liability or any duty of cars for
any othar purposa of 1o any other parsan to whom this Report is shown or into whaosa
hands it may coms withoul our prigr consent in writing.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No.: 104FETW

Sdf-

Atul Bhah

Pariner

tdembership No, 039569
UDIN: 26038569KJCNHLEDTS

Annexure A
% in Lakhs)

Computation of the amount of maximum permissible capital payment towards
buyback of equity shares of Man Infraconstruction Limited in accordance with
Section 88{2}{b} of the Companies Act, 2013 (the "Act”} read with Regulation 5{ij{b)
of tha Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amanded ("SEB| Buyback Regulations"), including the applicable proviso,
based on the annual audited standalone and conselidated financial statements as
at March 31, 2026.

Particulars Standalone | Consolidatad

A. Paid-up Capital as at March 31, 2026
40,36, 66,505 equity shares of face value T 2/- each
fully paid up (&)

B,073.33| 8,072.33

B. Fres Reserves”

Securilies Prermium Reserva

B8 298,13 B8,298.13

Genaral Reserva

3,817,308 3,907.36

Retained samings

1,15, 37457 | 1.31 64803

Total Free Reserve (B}

1.87,491.09 | 2,03,854.52

Total of Paid-up Capital and Frea Reserves [A+B)

Maximum amount of buyback that may be authorised
by the Board of Directors without approval of Members
under the proviso to Section 68(2){b} of the Companies
Act, 2013 read wilth Regulation S(i}b) of the SEEBI
Buyback Regulations, ingluding the applicabla provisa,
ige. 1% or leas of the aggregale of paid-up sguity
capital and free resarves of the Company, campufad
with reference to the lower of the cormesponding
amounts determined from the audited standalone and
consolmalad financial stalements of the Company.,

1,85,584.42 2,11,927.85

19,556.44 21189270

Amount appreved by the Board of Directors in the
mieating held on September 1, 2028 approving buyback

16,925.00

Buyback size as a pearcentage of lotal paid-up Capital
and Fras rasarves

B.GG% 7.95%

* “Free resernves” indude enly those reserves thal qualify a3 “free reserves” under Section
2(43) of the Act, read with the applicable pravisions of Section 68 and the SEB| Buyback
Regulations, Amgunts specifically excluded under applcable Ry, ncluding unrealizad
gams, notional gaing and revaluation gaing, ghall be excluded, as applicabla

Note:

1l

2

For Man Infraconstruction Limited

Sdi-
Azhok Mehta

The amounts of paid-up equity share capital and free resenves ag at March 31, 20¢6
have been extracted from the annual audited standalone and consclidated financial
statements of the Company as at and for the year ended March 31, 2026, which were
approved by the Board of Directors at its meeting held on May 13, 2026,

The Board of Directors has made the statutory selvency assessment reguirad wnder
clatze (x) of Schedule | to the SEBI Buyback Regulations for the period of one vear
fram the date of passing of the Board resolution approving the proposed buyback,
i.e., from Seplember 1, 2026, While Management may consider the goelng-concam
guidance in paragraphs 25 and 26 of Ind AS 1, Presentaton of Financial Statements,
the statiory sclvency assessment is not limiled s that aceounting assessment.

Signed for identification

Sd/-
G, M. Kapadia & Co,

Director
DIN: 020909844

Flaca: Mumbai
Date: September 1, 2026

Unguote™
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PRIOR APPROVAL FROM LENDERS

The Company has sanctioned faciliies/debt with lendars. As per Regulation 5()(c)
and Schedule | {xiij of the SEBI Buyback Regulations, it is confirmed thal thers is no
breach of any covananls as per the lenders sanclion letars on the loans zancioned!
takean.

PART B - DISCLOSURES IN ACCORDAMNCE WITH SCHEDULE IV OF THE SEEI
BUYBACK REGULATIONS

DETAILS OF BOARD APPROVAL FOR THE BUYBACK

The Buyback has besn approved by the Board in the Board Meeling held on
Beptember 1, 2026. Further, since thae Maximum Buyback Size is not mare than
10% of the total paid up Equity Share capital and free reserves of the Company in
accordancea with the proviso to the Section §8{2 k) of tha Act, the approval from the
shareholders of the Comipany is not requirad,

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACHK, SO0URCES OF FUNDS AND COST OF FINANCING THE
BUYBACK

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 30.00,000 (Ninaty-Nins
Lakhs)} Equity Shares. If the Eguity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could

2.2

23

2.5

26

4.2

4.4

4.5

46

4.7

exceed the indwative Maximum Buyback Shares {assuming full deplovment of
Maxirmuim Buyback Size) bt will always be subject to the Maxdimum Buyback Size.

The actual numbar of Eguity Shares boughl back will depand upon e actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid i he Buvback, subject 1o the Maximum Buyback Size,
The actual reduction in existing number of Equity Shares would depend upon the
price at which the Equity Shares of the Company are traded at the Stock Exchanges
as well a3 the total number of Equity Shares bought back by the Gompany from the
open marke! through the Steck Exchanges duning the Buvback period.

Further, the Company shall utilise at least 75% of the Maximum Buyback Size for
the Buyback Le., T 126,96, 75,000 {Indian Rupees One Hundred Twenty-Six Grores
Ninety-Six Lakiys Seventy-Five Thousand only) {excluding Transaction Costs)
("Minimum Buyback Size”). Furthers, the Company shall utilize a minimum of 40%
of the amount sarmarked for the Buyback e T 67,71,00,0004 {Indian Rupases Slsty-
Seven Crore Seventy-One Lakh Sixty Thousand ondy) within the initial half of the
sixty-six Working Days fram the date of the opening of the offer of Buvback,

Baged on the Minimum Buyback Size and Maximum Buyback Price, the Company
wolld purchase a minimum of 74,25,000 (Seventy-Four Lakh Twaendy-Five Thousand}
Egjuity Shares, IF the Equlty Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could excesd the
indieative Maximum Buyback Shares {assuming full deployment of the Maximum
Buyback Size) bul will always be subject to the Maximum Buyback Size. However,
the Maximuam Buyback Shares will not excead 25% of the total number of Equily
Shares in the total paid up equity capital of the Company.

The funds for the implementation of the proposed Buyback {(Induding the Transaction
Costs)wil be sourced eut of internal aceruals of the Company including free resamves,
andfor such other sources as may be permitled by the SEBI Buyback Regulations or
the Companies Act a8 on the date of Board Meeting. Borfowad funds from banks and
financial imstitutions, i any, will nsl be used for the Buyback.

The Compary shall transfer from its free reserves a sum egual o the face value
of ha Equily Shares bought back through the Buyback to the Capital Redamption
Reasarve Account and the details of such transfer shall be disciosed in its subsegquent
audiled financial slatemants.,

PROPOSED TIMETABLE FOR BUYBACK

Activity
Date of Board
rasolulion appraving
Buyback
Date of publication
of the Public
Announcamsant
Data of opening of the
Buyback {"Buyback
Opening Data")
Accaptance of Equily
Bhares accspled in
damaterialised moda

Date

Tuesday, September 1, 2026

Thuraday, September 3, 2026

On or before Wednesday, September 2, 2026

Upan the relevant pay-out by the Siock Exchanges

Extinguishment of
Equity Shares

The Equity Shares (in damaterialised form) will be
extinguished in the mannar spacified in the Sacurities and
Exchange Board of India {Depositories and Participants)
Requlations, 2018, as am=mded, and the bye-laws, the
circulars and guidalines framead thereunder and Ragulation
21 of the SEB| Buyback Regulationa. The Equity Shares
Iying in credit in the Buyback Demat Account will be
extinguished on or before the 15 [Fifteenth) day of the
succeading manth, in which the securities are bought
back, provided that the Company undertakes to ensure
that all Demat Shares bought back by the Company are
extinguished within 7 (Seven} Working Days from the
expiry of the Buyback period.

Earlier of:

Last date for the

completion of the (@) sixiy-six Working Days from the date of the opening

Buyback {"Buyback of the: Bugback L& Wednesday, December 16, 2026,
Closing Date") o

(B  when the Company completes the Buyback by
deploying the amount equivalent to the Maximum
Buybaick Size; or

at such earlier date as may be determined by the
Board (including a committee thereof, constituted
by the Board or persons nominated by the Board |
comimittes Lo exerclse its powers, and/ of the powers
conferred by the Board resolution in relaticn to the
Buyback), after giving noties of such eardler closure,
subject e the Company having deployed an amaount
equivalent to the Rinimim Buyback Size (even If
the Maximum Buyback Size has ot been reached
of the Maximum Buyback Shares have not been
bought back), however, that all payment abligations
relating toe the Buyback shall be completed before
the last date for the Buyback,

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACHK

The Buyback 5 open to all shareholders of the Company holding Equity Shares in
dematarialisad form. Sharehaldera kolding shares in physical form can participate in
the Buyback after such Equity Shares are dematenialized by approaching depoaitory
participant. Howeaver, as per Regulation 186(i) of the SEB| Buyback Regulations, the
Buybkack shall net ke mads from the Prometer and memiers of the Promaoter Group
and Perzans in Contral of the Company

Further, as required under the Companies Act and SEBI Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid up, the Equity Shares
with call-in-arrears, kcked-in Equity Shares or non-transferable Equity Shares, until
they become fully paid up, or until the pendency of such lack-in, or urtil the time such
Equity Shares bacome freely ranaferable, a3 applicable

Tha Buyback will be implemented by the Company by way of open markst purchases
through the Stock Exchanges, by the order matching mechanism except "all or
nona” arder matching ayatem, as pravided under the SEBI Buyback Regulations
and price-time priority-based order maiching principle, as provided under stock
exchangs circulars and in accordance with the SEBI circular SEBVHOICFDY Pal-
HPICIRA2023035 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Requlations, 2018,
as may be amended from time to time,

For the implementaticn of the Buyback, the Company has appointed Nirmal Bang
Securities Private Limited as the registered broker {“Company’s Broker™) through
wham the purchases and setthemants on account of the Buyback would ke made by
the Company. The contact details of the Company's Broker are as follows:

Nirmal Bang Securities Private Limited

CIN: UR93samiH 1987 PTC1 10659

Address: B-2 302, Marathan Innova,
Ganpatrao Kadam Marg, Lewer Parel (West),
Mumbal, Maharashira 400013

Contact Person: Mr. Samir Kamdar

SEEI Reglstration No.: INZOQI202536
Website: www.nirmalbang.com

Email: samir.kamdargznirmalbang.com

Tel.: +81 22 6273 93495 f 6273 9396

The Equity Shares are raded In dematerialised mode under the trading codes
MANINFRA at HSE and MANINFRA | 533169 at BSE. The ISIN of the Equity Shares
of the Company iz INES4SH01023,

The Cempany shall, commencing from September 8, 2026 (e, the date of opening
of the Buyback}, place "buy” orders on the Stock Exchanges on the normal rading
segment under B0 seres to Buyback the Eguily Shares through the Company's
Broker, i such guantity and at such price which will be in aecordance with SEBI
circular SEBVHICFDIPaD-2PICIR/2023135 dated March 08, 2023, Operational
Guidange - Amendment to Secunties and Exchange Board of India {Buy-back of
Securities) Regulations, 2018, as may be amended from me 1o ime and stock
exchangs cliculars, not exceeding the Maximum Buyback Price of T 1714 (Indlan
Rupess Cne Hundred and Seventy-Cne only) per Equity Share as it may deem fit.

Procedurs for Buyback of Demat Shares: Equity Sharehalders | Beneficial owners
halding Demat Shares who desire to sell their Equity Shares in the Buvback, would
have b do 5o hrough their steck Broker, who is a registerad member of gitfver of the
Stock Exchanges by Indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a “buy” order for Buyback of the
Equity Shares. The Company shall place a "buy” erder for Buyback of Demat Shares,
by indicating to the Compary's Broker, the number of Equity Shares it intends to
buy along with a price for the same. The rade would be executed at the price al
which the order matches the price offered by the Equity Shareholders / Baneficial
owners and that price would be the Buyback price for thal Equity Shareholders /
Beneficial cwners. The execution of the order, issuance of contract note and receipt
of payment to the respective Equity Shareholders { Beneficial cwners will be made
by their respective brokers, who would have placed the order. The Company's
Broker will be placing the order on the Stock Exchanges platform. The setlement
of payment will e in accordance with the Stock Exchanges settlement mechanism
and payment will be made directly into the bank account of the Equity Shareholders
! Beneficial owners by the clearing corporations of the respective Stock Exchanges,
Orders for Equity Shares can be placed on the frading days of the Stock Exchanges.

(ch
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The Company is undar no obligation o place “buy” order on a daily basis. The orders
far buying back the Equity Sharas will be placed on normal irading segment of Stock
Exchanges al least once a waak.

It riay e noted thalt a uniform price would ot be paid to all the sharsholders ¢
baneficial owmers pursuant lo the Buyback and that the same would depend on
the price at which the trade with that paricular shareholder § beneficial owner was
exacuted on the Slock Exchanges.

Procedure for Buyback of Physical Shares: As par the provise to Hegulalion
40(1} of SEBI Listing Regulations read with master circular for compliance wilth the
pravisions of tha SEBI Listing Regulations by listed antities dated January 30, 2028,
lransfers of sacurnlies shall not be processad unless the securities are hald in the
damalenalized form with a dapasilery (LODR Amendment”). In light of tha LODR
Ameandmaent, the Company shall not accepl the Equity Shares offered under the
Buyback unless such Egquity Shares are in dematenalised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAYE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATIONM, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF
DEMATERIALIZATION IS COMPLETED WELL IN TIME 5O THAT THEY CAMN
FARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

Shareholdars ara requeslted to get in louch with the Company or the Company's
Broker or tha Reqistrar to an Issus and Shara Transfer Agent of the Campany to
clarify any doubts in the process.

Subject o the Campany purchasing Equity Shares for an amounl equivalent o the
Minimum Buyback Size, nothing contained hersin shall sreate any obligation on
lhe parl of tha Company or the Board o Buyback any additicnal Equity Shares ar
confer any right on the part of any shareholder lo have any Equity Shares bought
back, evan if the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board ta ferminals any process in relation to the
Buyback, to the exent parmissible by law. Tha Company is under na abligation to
utilize the entire amount of Mazimum Buyback Size or buy all the Maximum Buyback
Shares. However, if the Company is not able 1o complele the Buyback eguivalent to
the Minimum Buyback Size or is not able to utilize a minimum of 40% of the amount
earmarkad for the Buyback re. ¥ 67 71,860,000/~ {Indian Rupaes Sidy-Saven Crore
Sewventy-One Lakh Sicly Thausand only) within the initial half of the sixty-six Working
Days from the dale of tha apening of the Buyback, sxcapt for tha reasons mentionad
in tha SEBI Buyback Regulatians, the amounl held in the escrow account (up to a
mezirnum of 2.5% of the Maxmum Buyback Size), shall be liabla 1o ba forfeited and
daepasited in the Inwastor Protaction and Edusation Fund of SEBI or as direcled by
SEBI in accordance with tha SEBI Buybhack Regulations.

Tha Company shall submit the information regarding the Equity Shares baughl back
by it 1o the Stock Exchanges on a daily basis in accordance with the SEEI Buybasck
Regulations, The Company shall alsg upload the information regarding the Eguity
Shares bought back by it on its website (www.maninfra.com) on a daily basis,

Eligibla sharehelders who intend to participata in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

Sattlement of Demat Shares: The Company will pay consideration for the Buyback
to the Company's Broker on or befare every pay-in date for each settlement, as
applicable to the respective Stock Exchanges whara the transaction is executed,
Tha Company has opened a depository account style "Man Infraconstruction

Hey Ratios For three For the For the For the
months | year ended | year ended | year ended
period March 31, | March 31, | March 31,
ended 2026 2023 2024
on June 30,
2026
Earmings Par Share (T} 1.48° am 4,21 5.26
[Basic)
Eamings Per Share (T} 1.48° ER1 | 4.21 524
{Dilute}
Reeturn an Net Werth (%) -+ 7.47 10.21 15.44
Book Valus Par Ehara -* 52.04 40,84 34.05
T}
Debt-Equity Ratio - - 0.01
# mot annualized

* The Unaudifed Consalidaled and Standalone Financial Resulls of the Company for
the quartar anded June 3, 2026 have been congidarad based an the Limited Raview
Fleport dafed August 12, 2026 iggied by M. G, M. Kepadia & Co., Charfered
Accountants, Slatufony Auditors of the Compsany, and fled by the Company wifh
the Stock Exchanges wnder Regulations 33 of the SEBI (Lisfing Obfigations and
Digelosive Requirements) Reaguiations, 2015, ag amended, Howevear, the sforezald
fingncial resuits do nof separalely discloss/irovide the amount of Other Equity, Met
Worth/Shareholders” Funds and Tofal Delt for the quartar ended Jime 30 2026,
Hence, the same have nof been presenfad in the above table,

The key finan<ial ratios, mentioned herein above, have been computed as under:

Mel worthf Met worthfShareholders Fund is calowlaled 23 the aggregate

Shareholders value of the paid up share capital amd all ressrves created oul

Fumd of the profits and secuwrities premium account, afler deducting
the aggregale value of the accumulated losses, deferred
expanditure and miscellansous expendifure not written off.
as per the audited financial statements. but does not include
maney received against share wamants and reserves created
out of revaluation of assels, wiite-back of depreciation and
amalgamatian

Earning Per Share | Profit/ (Loess) for the period Alributable to Equity Sharsholders

(Basic) ! Waighted Mumber of Equity Shares outstanding

Earning Par Share | Profit / {Loss) for tha pariod atinbulakle to squity sharehalders,

[Diluted) adjusted for the sflect of dilutive polantial squity shares, if any
! Waighted average number of equity sharas outslanding
adjusted for the sflsct of dilutive polantial squity shares, if any

Book Value par Met worth  Mumber of Equity Shares outstanding at year and

chare

Debl-Equity Ratio | Total Debt! Met Worth

Returm o Nat Profit / {Loss) for the pariod ! Mel worlh

Wiarth (Ya)

T.2 The selected financial information of the Company on consclidated basis, as

extracted from the consolidated unaudited financizl resulls for the three months
andad June 30, 2028 subjected o limited review and the consolidated audited
financial statemants for the years ended March 31, 2028, March 31, 2025 and March
. 2024, is set out below:

(% in Lakhs, except per share data)

Limited — Buyback Demat account™ with Mirmal Bang Sscurities Private Limited ; Particulars For three For the Far the For the
(“Buy Back Demat Account™), Equity Shares bought back by the Company will be ; manths | year ended | year ended | year ended
tramsferred into the Buy Back Demat Accourt by tha Company's Broker, on recaipt of ¢ pericd March 31, | March 31, | March 31,
such Equity Shares and after completicn of the clearing and settlameant obligations S ended 2026 2025 2024
of the Stock Exchanges. The Equity Shareholders f Beneficial owners halding Eguity on June 30,
Shares would be required to transfer tha number of such Equity Shares saold to the S 2028
Company pursuant to the Buyback, in favour of thair stock broker through whom ) Unaudited Audited Audited Audited
the trade was executed, by tendering the delivery inatructicn slip to their respective s — Limited
depository paricipant (“DP"} for debiting their benaficiary account maintained with S Review
the D¥F and craditing the same to the broker's pool account for making an satemant Maoritha 3 12 12 12
to tha clearing corporations of the Stock Exchanges, as per procedure applicable to S — -
narmal secondary market fransactions. The Equity Shareholders f beneficial ownars Revanue from 2183133 63.046.14 | 1.10.808.85 | 1.26,345.45
wiuld alsa be reguired to provide to the Company's Broker, copies of all statutory Dparations
consents and approvals required to be obtained by them for the transfer of their COther Income 1.B80.56 |  158,15585 | 12316801 B ETE.5T7
Equity Sharssa to the Company, &5 applicable, Total Income 23404 89 | 79,204.90 | 1,23122.86 | 1,36,022.06
Extinguishment of Demat Shares: The Demat Shares bought back by the Company Total Expenses 14, 679,07 B0, 158.61 7838778 53,7845
shall be extinguished and desfroved in the manner specified in the Secwrities and {exciuding finance
Exchange Board of India (Depository and Participants) Regulations, 2018 and the cost and depreclation,
bye-laws, the circulars, and guidelines framed thereunder, each as amended from amarlization, Tax and
time to time. in the manner specified in the SEB| Buyback Regulations and the Excaptional lems)
Companries Act. The Equity Shares lying in credit in the Buybkack Demat Account e
will be extinguished on ar before the }:5" {Fifteenth) day of the succeeding manth, FIMHEE_I ?Dﬁt 531'25 101808 i e
in which the securities are bought back, provided that the Company undertakes to DEF"EfE'E't_'un and Nz4a 1,240.62 83163 90522
ensure that all Demat Shares hought back by the Company are extinguishad within amartizaticn
7 {Seven) Warking Days from the expiry of the Buyback period, Expense
Consideration for the Equity Shares bought back by the Company shall be paid only Exceptional items E - -
by way of cash through normal hanking channel, Share of {Loss) 492499 170816 | (2,362.64) 1.815.34
BRIEF INFORMATION ABOUT THE COMPANY s Astoc A
3 ; o Profiti{Loss) before 846213 | 2849246 | 40066846 | 39.721.50
Tha Company was incorporated al Mumbai as a private limited company under the Tax (after excaptional
Companies Act, 1956 as "Man Consfruction Pavale Limited” pursuant 1o & Certificate ; iterms)
of Incorporation dated Awggust 16, 2002, The Company became a public limited -
company and its name was changed 1o "Man Construction Limifed™ on July 15, ; E'Iﬂ'-lrs»_':ln for Tax 2,187.79 7.392.10 8,785.37 038736
2004. Thie name was changed to ‘Man Infraconstnciion Limifed” on Movamber 3, S {including
2006, The Company is listad on Stock Exchanges on March 11, 2010. The CIN i3 ¢ Deferred Tax and MAT
L70200MHZ002PLCT 36849, 5 Credit)
The Company is =ngaged in the business of Engineering, Procurement and Profit/{Loss) after Tax 6,274,324 21,100.36 31.281.09 30,334.14
Construction and Real Estate Development. The Company has extensive experiance s Profit attibutable to:
!nﬁdvnl mnstrucﬁr_-;r'- aml:l ir'rframrusttlnf! dsuglnnTgrr:;. wi1_hI exgeniﬁj across part S Cwnar of the Company 7,064.16 | 20,058.10 | 28271.85| 30,089.41
Infragtructure, residential, commsercial, mstitutional, industrial and read construction, " F E
The Company has also undertaken development and redevelopment of rasidential S Mor-contralling Interest igang)]  104226| 500924 28473
real estate projects, primarly in and around Mumbai, Through its integrated Other Comprehensive (5288)|  1.313.88 400.37 22z.1a
capahilifies and execution expertise, the Company undartakes construction and real Incomed (Loss) for the
estate development projects with a focus on quality, timely defivery and customer year net of tax
zatisfaction. Tolal Comprehensive §,22168 | 2241424 2188146| 3055687
BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY incams far the pariad
The azlected financial information of the Company on standalone basis, as extracted Equity Share capiial BOT333| 807333 T.B0873) 7425M
from the standalens unaudited financial resulta for the thres manths ended June 30, Ciiver Equity < 24857047 | 1,68, 838.73 | 1,28.015.47
2026 subjected to limited review and the standalone audited financial statements for Met worth/ < | 2,26,286.87 | 1,83,972.41 | 1,32,406.89
the years ended March 31, 2026, March 31, 2025 angd March 31, 2024, is aet oul Shareholders Fund
ek L s s Tatal Debt —~| s7a565| 356008| 1308471
Particulars Forthree | For the For the For the Key Ratios Forthree | For the For the For the
months | year ended | year ended | year ended menths | year ended | year ended | year ended
pericd March 31, | March 31, | March 31, periad March 31, | March 31, | March 31,
ended 2028 2025 2024 ended 2026 2025 2024
an June 30, ; on June
2026 S 30, 2026
Unaudibed Audited Audited Audited Eamings Per Share (T} 177 507 .69 2089
— Limited { | Basic)
Review ; Eamings Par Share (%) 177 5.07 7.59 208
Manths 3 12 12 12| ¢ (Diluledy
Reyvenue from Operations 10.271.64 2855519 3047308 TO833.M S Returm an Net Worth (%) =+ .86 17.24 2269
Other Income 1157568 | 15220539 1233615 8,846 T8 5 Book Walue Per Share (T) = 56,06 4369 3567
Total Income 11,429.22 | 43,775.58 51,809.21 | BO4TRTT Debt-Equity Ratia - 0.03 0.0z [l [H]
Tutal Expensas 316936 | 2230438 30,398.03 | 5485311 s # ot annuaiized
{excluding finance S ‘The Unaudited Consolidated and Standalone Financisl Resulls of the Company for
cost and depreciation, the guarter ended Juns 30, 2026 have boen considered bazsd on the Limitsd Review
amertization, Tex and S Report dafed August 12, 2026 jssued by Mfs G. M. Kapsdia & Co., Charfersd
Exceptional [tems} Accountants, Slatutory Auditors of the Company, and fied by the Company with
Finance Cost 104 60 4210 g5 415, 38 494 17 the Sfock Exchanges undsr Reguiations 33 of the SEBI (Lisling Obigatiohs and
Dupraciation and 208 18 a2z 745 B0 BOT .07 Dizclosure Requirsients] Regulaltions, 2015, as amended. Howsver, the alorssaid
amertization Exparse financial resufts do hod separately discloserovide the amourdt of Other Equify, Netd
- - WorthyShareholders” Funds and Tidal Debd for the guarer ended June 30, 2026
Exceptional items I L i 5 Hence, the same have nof besn prasented in the above fabls.
ProfitiLoas) befors 74708 20.103.33 20,250.00|  24.430.42 The kay finansial rativs, mentioned harein abave, have been compurted as undar:
Tax [after exceptional
items) Met worthy Mat worth/Sharsholders Fund is caloulated as the aggregals
Provisien for Tax 1,990,581 452026 457026 4.B04.68 Shareholdars walue of 1h!! paid up shars l:apnal.an«d all rasenves creatsd oul
{including Deferred Tax Fund of the profils and secuntas premium account, after deducting
and MAT Credit) tha aggregats value of the accumulated lossas, deferred
sxpandilure and misssllanecus expenditure not written off,
FProfitfiLoss) after Tax 5,858.27 15,483.07 15,679.74 | 13,545.74 as par the audited financial slataments, but does not include
Cither Comprehansive 0.01 71.58 (3,100 14,56 maney received againsl share warranls and reserves crealad
Incomed {Loss) for the oul of revalualion of assats, write-back of depreciation and
year net of tax ; amalgamation
Total Comprehensive 595628 1555466 1567664 | 19,560.30 s Eaming Per Shars | Prafilf (Loaa) for the period Atiributable io Equily Sharehalders
income for the period {Basic) { Waighted Number of Equity Shares autstanding
Equity Share capital B,073.33 8,073.33 7,505.79 7.425.01 ; Earming Per Share | Profit / (Loss) for the pericd attributable to ownersleguity
Other Equity | 201,99182 | 1,58136.64 | 1,32 552 31 ; (Diluted) sr?ﬂ"ﬁm*d&rs Iﬁfl the Company, E[lﬂlllsl?dvfﬂr the effect of
. { dilutive potential equity shares, if any / Weighted average
:::rt?‘::;‘m Fund = | =10m2E2] 1.53.h24.921 126,504,635 $ n_umhe.r of equity ghares mnstar!s:ling adjusted for the effect of
| dilutive patential eguity sharas, if any
Total Dabt e - - B55.56 | ¢

5
)
)
5
5
ﬂ
!
)
5
)
)
5
ﬂ
!
)
5
)
)
§
S
ﬂ
5
)
5
)
)
5
S
ﬂ
5
)
5
)
5
S
)
)
E

a
8
2!
2]

B

o m o

1
2
3
4

1
2

Book Value per Met warth  Mumber of Equity Shares outstanding at year end
share

Debt-Equity Ratle | Total Dablf Net Worth

Falurn on Met Profit / {Loss) for the period / Net worth

Warth {%%)

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUMNT DEPOSITED
THEREIN

In accordance with Regulation 20 of the SEBI Buyback Regulations and towards
securily for performance of its obligations under the SEBI Buyback Regulalions,
the Company has enfered into an escrow agresment dated Seplamber 1, 2026
|"Escrow Agreament”) wilh the Manager to the Buyback and 1C1C1 Bank Limiled
whis has been appointed as escrow banker (“Escrow Bank™). The Company has
opened an escrow accounl "Man Infraconstruction Limited - Buyback 2026
Escrow Account” ["Escrow Account’ ). The Company has autharized Cumulatiee
Capital Privale Limited ("Manager to the Buyback”) lo oparate the Escrow Accounl
in compliance with the Escrow Agrasment and SEBI Buyback Regulations.

The Company shall deposit cash in the Escrow Account aggregating to
T 423225000/ {Indian Rupees Fory-Two Crore Thirly-Two Lakh Twenly-Five
Thousand only) being 25% of the Mazimum Buyback Size (“Gash Escrow”™) in
accordancea with the SEE| Buyback Ragulations.

Tha balance lying to the credit of the Escrow Account will be releasad to the Company
on complation of all obligations in accordance with tha SEBI Buyback Regulations.

If tha Company is nol able o complels the Buyback equivalent to the Minimum
Buyback Siza ia. ¥ 12896, 75 000/ (Indian Rupees One Hundred Twanty-5ix Croras
Minaty-Six Lakhs Sevenly-Five Thousand only) or is not able to utillize a minimum of
A0% of the amount sarmarked for the Buyback i.e. ¥ 67.71,80,00- {Indian Rupeas
Sixty-Saven Crore Seventy-One Lakh Sixty Thousand only) within the initial half of
the sixly-six Working Days from tha dats of opening of offer of Buyback, sxcepl for
the reasons mentioned in the SEBI Buyback Regulations, the amount held in the
Escrow Accouni {up to & maximum of 2.5% of tha Maximum Buyback Sizej, shall ba
liable to be fodeited and dapasiled in the Investor Protection and Education Fund of
SEBI| or a& directed by SEBI in accordance with the SEBI Buyback Regulations.

LISTING DETAILS AMD STOCK MARKET DATA
Tha Company's Equily Sharas are listsd on the Slock Exchangsas.

The high, low and weighted average pricas for the last three years and the monthly
high, kw and weighled averages pricas far the six months preceding this Public
Announcamant and the corresponding wolumeas on BSE and NSE whare Equily
Sharss of the Company are listed and raded are as follows:

BSE
Period | High | Dateof | No.of | Low |Dateof| Ne of |Weighted Total
¥ | High | equity | []" | Lew | equity | Average | velume
shares shares | Price traded in
traded traded Ty that
on that o that period (Ne
day elay of Equity
Shares)
Last three Financial Years [F.Y.)
F¥ 191,50 July 7, TFOAED| TT.FE| March| 128,808 144, 86 | 1,16, 48 013
200% 2025 3,
2R
FY 262,50 | Decomber | 2 40,080 [ 135.05| March| 80,762 202,40 1,87 48 BBS
2025 30, 2024 17,
2025
F 249.40| February| 173,884 | ©9.00] Apedl 3,| 35858 144.08 [ 44154811
2024 5§, 2024 2023
Preceding Six montha
Augusl | 123.50 Aupusl| 93,254 | SBOT| Augusl] 51809 111.92| 35.66,183
- 2028 3, 2026 3, 2028
July 108,15 July3,[ 150261 9565  July| 248522 10266 2240888
2028 2036 3,
2026
June 112050 Jume 3.| 1283453 | 10305 June| 336,502 11.02) 4183313
2026 202 Fa: )
2026
May 138.85 May 8, 183,523 114.00 May | 2,53 E8T7 1238 35,064,544
2026 2028 3,
2026
April— | 124 80| April29,| 225220 80.50| Apel 2| 28.188 10817 20,98 887
2025 2026 2026
March | 10425 MarchS,| 31812 T7.75) March| 1,268,808 GE0E| 1988 5T
2026 2026 3,
2026

Source: www.bseindia.com

“High and low prices are based an tha high and low of the daily prices. Further, in
case whara the same price is reflacted for more than cne date during the relevant
pariods menfioned abowa, the date an which the valume was high is being considarad
for the purposes of disclosure in the above ebla.

** Weighted Average Price (Total Turnover / Tolal Traded Quandity) for all trading
days during the period

NSE
Period| High | Dateof | Mo.of | Low | Datoof | No.of | Weighted | Total volume
ey High oquity | (& | Low oquity | Average | traded in

shares shares | Price that
traded traded i period (No
on that on that of Equity
day day Sharas)
Last three Financlal Years (F.Y.}

FY 190,83 July &, | 1452381 | TP March| 1824059 146,43 | 160775597

el 2035 30, 1026

F SEEED| December (42 15,061 113510 March| BERATI)  207.36| 35137181

25 30, 2024 17, 2025

FY 240,30 Fabruary | 4470814 | BERD| Apnld, | 278704 156.85) 41.14,38,023

2024 5, 2024 2023

Preceding Siz months

Apguat [ 12390 August 31, | 25,92 623 | SB.6D| Auwgusl)| 1280728 M244| 58837854

- 2026 0 3, 26

July [ 10EDD July 3, (1402824 | 9562| Juy24,| TEB46| 10295 22115188

<2026 2085 Fisrl

Jure | 120083 June 3, | 14,3597 102,75 | June 23, | 21,685,848 M.04)  4.85,37,620

028 2024 2028

[AE 13660 May 8, | 30,98, 025 | 113,35 May, 28| 14, 75,016 125.45| 53830257

-Z028 2025 2026

Aprl = [ 124.48|  Apeil 29, | 7540163 | G030 Apil2 | 1BAT500|  10894] 41191488

6 2035 ik

March [ 104.53) Mareh 2| 254758 P72 Masch| 18,24 059 8982 16679141

<2026 205 30, 2026

Source: Wvw.nseindia.com

“High and low prices are based an tha high and low of the daily prices. Furlhsr, in
casa whare the same price is reflacted for more than ons dals during the relevant
panads meantionad abova, the date on which the volume was high is baing considarad
for the purposes of disclosura in the abave labla.

=" Weighted Average Price {Total Turnover  Tolal Traded Quantity) for all trading
days during the period

8.3 The stock prices an the Stock Exchanges on relevant datas are:

Date BSE
Low

(&l

Dazcription

High
(]

Closing
i

High
(K]

NSE
Low | Closing
(K]

August 25, | Day prior
G |tz nolice of
| Board Meeting
| te consider
| proposal
| of Buyback
| was given
| b the Stock
| Exchanges
| Date on which
| notice Board
| Meating to
| Consider
| proposal
| of Buyback
| was given
| t2 tha Steck
| Exchanges
September Board Maeeting
1, 2026 \day
Seplember | First trading day
23,7036 | post Board

| Meating day

Ma22] 12N MIEE| 1447 11214 113,66

FAugust 26,
T

11511 114.61 322 1451

126,3%| 121,60 124.25) 12644 121,57 124.56

125,85 118,35 123,30 125.08| 119.11 123.27
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PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN

The capital structure of the Company as on the dats of this Public Announcement
and the proposed capital structure of tha Company post completion of tha Buyback
is set forth balow
(% in Lakhs}
Share Capital Pre Buyback Share Capital Past Buyback

Authorised Share Capital

“Azzuming that the indicative Maximum Buyback Shares are bought back. However,
the sharehoiding post completion of the Buybsch, may differ depending upor the
&Cfisal number of Equiy Shares boughi back i fhe Buyback.

The shareholding pattern of the Company az on August 28, 2026 ithe shareholding
is congiderad as per the last weakly baneficiary position data furnished by the RTAS
depoasiteries prior to the date of Beard Meeting to consider the propesal of the
Buvback) {“Pre-Buyback”™) and the proposed shareholding pattem of the Company
post completion of the Buyback are given below;

“Azsuming the Buyback of Maximurm Buyback Shares. e 29,00,000 (Minefy-Ning
Lakhs) Equify Sharss, af the Maximum Buyback Price. The aciua! shareholding
pattern post-Buvback may vary depending tpon the actual number of Equily Shares
bought back under the Buybach.

Thers are no partly paid up or Equity Shares or calls in arrears as an the dale of this
Fublic Anncuncement,

Mo scheme of amalgamation or compromize or arangement pursuant fo the
Companies Act is pending in relation to the Company as on the dale of this Public
Annauncemeant.

5 While the Promcters, membera of the Promater Group and Persons in Contral of the

Coampany are not eligible 1o paricipats in the Buyback, depending on the numbser of
Equity Shares bought back by the Company, their effective shareholding percentage
in the Company will increase

Such an increase in the percentage holdingfvoting rights of the Fromoters,
meambars of the Pramoter Group and persans in control of the Company, is not an
active acquisition and is incidental to the Buyback and if such increase iz beyond
the limits prescribed urder the SEB| (Substantial Acquigition of Shares and
Takeovers) Regulationg, 2011, as amended, then Promoters and members of the
Promater Group will avail an exemption from the SEBI under Regulation 10 of SEBI
{Substantial Acquisition of Shares and Takeovers) Regulations, 20111 ar will reduce
their sharahalding within ninety days fram the Buyback Claging Date, sush fhat their
virting rights fall below the level at which the obligation to make an open offer undsr
sub-regulation {2} of Regulation 3 of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 20171 will not frigger,

DETAILS OF PROMOTERS, MEMEERS OF THE PROMOTER GROUR, PERSON
IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROU
SHAREHOLDING AND OTHER DETAILS

For the defailz of the aggregate shareholding of the Promatars, members of the
Promoter Group, Directors of the Promoters and membars of the Promoter Group
twhere the Promoter or the member of the Promater Group is a company), Persons
whao are in contral of the Company, Directors and Key Managerial Personna| as on
the date of this Public Announcement, please refer to paragraph 8.1 of Part A above,

For the details of Equity Shares sold or purchased by the persens mantioned in
paragraph 11.1 above during a period of 12 {twelve) months preceding the date
of this Public Announcement and § {zix) manths preceding the date of the Board
Meating, please refer to paragraph 8.2 and 2.3 of Part A above.
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MANAGEMENT DISCUSSION AND ANALY SIS ON THE LIKELY IMPACT OF THE
BUYBACK ON THE COMPANY

The Buyback is axpected lo anhance owverall long-lerm sharehaolders’ value for
continuing shareholders, withoul compromising on the fulure growth opporiunitiss
of the Compaity, as wall as provide an exit epportunity to the public sharshslders.
The Buyback is not likely to cause ary material adverse impact on the eamings of
the Company, excepl a reduction in the treasury income which the Company could
hava atharwise eamed from invastimeants. The Compary will also bear thea cast of tha

The Buyback is proposed, considaring the accumulated surplus funds available with
the Company, after considaring the funds required for future growth of the Company

§8,25,00.000 Equity 10,250.00 949 25.00.000 Equity 19.850.00 Buyback trangaction,
Shares of T 25 each Shares of T 25 each 123

Ilszued Subscribed and Paid up Capital

40,36,66.,505 Equity 8.073.33| 39,37 66,505 Equity 787535 as envisaged by the Board.
Shares of T 2/- each Shares of T 2= each 12.3

The Buyback will be funded out of the intarmal accruals of the Company including
free raserves of the Company. in accordance with S=ction 62(1) of the Companias
Act and Requlation 4{ix) of the SEBI Buyback Regulalions.

The Buyback will lead to reduction in existing Equity Shares and consequently, is
expected to improve the "earmings per share’ and enhance retum cn equity, assuming
that thae Company wauld garn similar prafits as in the past.

Pursuant 1o Requlation 18(i) of the 3EBl Buyback Regulations, the Promoters,
members of the Promoler group and Persons in Contral of the Company waill nof
participate in the Buyhack. The Buyhack will not result in 8 change in control or

Consequent fo the Buyback (which axcludss participation by the Promotars,
members of the Prometer group and persons in contral of the Company} and based
an the nurmber of Equity Shares bought back by the Company from the shareholders
including resident cautside India, erstwhile oversess corporate bodies, foreign
portfolio mvestors and noreresident Indian shareholders, the shareholding pattem
af the Company would undargo a change; however public shareholding shall not fall

The Company shall not issue any Bquity Shares or olbar sacurities including by
way of bonus issue, il the date of gxpiry of the Buyback pericd in accordance with
e applicable provigions of the Companies Act and the SEBI Buyback Regulations.
The Company shall not make any further issue of tha same kind of sharas or other
securities Including alotment of new shares or other specified securities within
a pariod of & (six} months afler the complation of the Buyback axcept by way of
bonus shares or equity shares issued in order o discharge subsisting obligations
such as conversion of warrants, stock opticn schemes, swealt equity or conversion
of prefarence shares or debentures into Equity Shares. Further, in accordance with
Reqautation 244} of the SEBI Buyback Regulations, the Company shall not raise
furthar capial for a period of 1 (one} year from the axpiny of tha Buyback period,

&r, | Category of Pre Buyback Post Buyback” atherwise affect the sxisting management struchure of the Company.
No. | Shareholders [y mber | %tothe | Number % to the 128
of Equity | existing | of Equity Post
Share held | Equity | Share Held Buyback
Shara Equity Shara
capital capital
23,861,757 23,861,757 id, & : :
A E:g:ﬁ:::sgg:wp 26,23.81.76 GL52 | 20.2389,15 54.09 below 25% of the total fully paid up equity share capital of the Company.
B | Public A,
B1 | Instintrons 3281 0.0
{Damestic)
B2 | Inslilutions TE 38,255 1.88
(Foraignj 14,13 84,748 3591
B3 | Cenfral 1,500 | Megligible
Government
B4 | Nen-Institutions 14,36,11,712 3558
Total Puklic 15,12,84,748 3748 | 14,13,84,748 35m
(B1+B2+B3+B4) exrept in discharge of ils aubaisting abligationa.
Total (A+B) A, 36,66,505 10000 | 3% 37,66,505 100,00 12.8

Unless othersizse determined by the Board or Buyback Committes of as may be
directed by the Appropriate Authorities, the Buyback will be completed within a
miaximum penod of sixty-gi Working Days from the date of opening of the Buvback.
In accordance with SEBI Buyback Regulations, the Company shall not withdraw the
Buyback ance this Public Announcament has been made.

STATUTORY APPROVALS

Pursuant to Sections 68, 68, 70, and all other applicabls provisions of the Companiss
Act and applicable Rules thereunder and the provisions of the SEBI Buyback
Regulations and Adicle 15 of the Ariclas of Association of tha Company, the
Company has obfained the Board approval as mentionad abova,

Buyback from sach shareholder is subjact to all statulory consents and approvals
as may be reguired by such sharshalder under applicable laws and regulations, The
shareholders shall be solely responsible for oblaining all sush statutory consents
and appravals (including, withoul limilation the approvals from the Reserva Bank
of India and / or SEBI, if any] as may be required by them in order to sell their
Equily Shares to the Company pursuant to the Buyback, Shareholders would be
required to provide copies of all such consents &and approvals chtainad by them to
the Company's Brokear,

The shareholdars shall be solely responsible for determining the raguirements for,
and abtaining all such stahutory consents and approvals under the provisions of the
Companies Act, the S5EBI Buyback Regulations, Foreign Exchangs Management
Act, 1098 ["FEMA™} (including, without limitation the approvals from the Reserve
Bank of India andior the SEBI, if any) as may be reguired by them in order o sell
their Eguity Shares to the Campany pursuant to the Buyback. Sharehclders would
be requirad fo provide copies of all such consents and approvals obtainad by them to
the Company's Broker.

The Buyback from ersbwhile overseas corporale bodies and olther applicabls
categanes shall be subject to such approvals of the Reserse Bank of India, if any,
under the Foreign Exchange Managemeant Act, 1998 and the rules and ragulations
framad thereunder, as amended from time 1o time

Ta the best of the knowdedgsa of the Company, no other statulony approvals are
requirad by it for the Buyback as on the dale of thia Public Announcerment, Subject
fer thve plbligation of the sharebolders o obtain the consents and approvals necessary
for tfransfer of their Equity Shares to the Company, the Company shall obtain such
statutory approvals as may be reguired, from time to tme, if any, for complation af the
Company's obligalions in relation to tha Buyback.
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14 COLLECTION AND BIDDING CENTERS

Thie Buyback will be implemeanted by the Company by way of open market purchasss
through the Siock Exchanges using their nationwide trading terminals, Therefore, the
raguirement of having collection centres and bidding centres is nat applicable,

COMPLIANCE OFFICER
Invastors may contact the Compliance Officer for any clarification or to address their

grievances, if any, durng office hours ie., 10:00 a.m, to 5:00 pm. on all Working
Diays except Saturday, Sundsy and public halidays,

15

Durgesh 5. Dingankar

Company Secretary and Compliance Officer

Man Infraconstruction Limited

12" Flgor, Krushal Commercial Complax, Above Shoppers Stop,

G, M. Road, Chembur (West), Mumbai - 4000882, Maharashira, India

Tel,; +31 22 4245 3099

Email: durgesh@maninfra.com

REGISTRAR TO THE BUYBACK AMD INVESTOR SERVICE CENTRE

In case of any guery, the shareholders may also contact MUFG Intime India Private
Limited, the Registrar to the Buyback |ssue and Share Transfer Agent of the
Company, appointad as the lmvestor Sarvice Centre for the purposes of the Buyback,
any day except Saturday and Sunday and public haliday between 10,30 a.m, o 5,30
p.m. &t the following addrass;

(®) MUFG wrovn

MUFG Intime India Private Limited

{Formerly Link Intime India Private Limifed)

C-101, Embassy 247, L. B. 5. Marg, Vikhroli {$est),
Mumbai 400083, Maharashtra, India.

Telephone.: +51 810 811 6767

Email: jnvestorhelpdesk@in.mprns. mufg.com
Investor Grievance Emall: inveator helpdas)
Website: wwwinmpms. mulg.com

Contact Persen: Jibu John

SEBI Registration No; INROO0004058
Validity Peried: Permanent

CIN: UST130MH1928PTC 118368

im. mpm LE0

16
17 MAMNAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker! Manager to the
Buyback:

Cumulative
capital

CUMULATIVE CAPITAL PRIVATE LIMITED

B 300-311, 215 Alrium, Nr. Courtyard Marriofl Hofel,
Andheri Kurla Road, Andheri East, Chakala MIDC,
Mumbai, BMaharashira, India, 4000393

Tel. No.; +31 981 0GR 2664 7 +81 987 092 4835
Emall: contact@icumulativecapital group

Wabsite: www cumulativecapital group

Investor grievance Email: investor@cumulalivecapilal graup
SEBI Registration Me: INMGOOD 13128

Contact Person: Swapnilsagar Vithalani / Helal Gajra
CIN: UG4210MH2025PTC414574

DIRECTORS' RESPONSIBILITY

Az per Regulation 24i(a) of the SEBI Buyback Regulations, the Board accepts
responsibility for the infermation contained in this Public Annsuncenment and confirms
that this Public Announzement containg tree, factual and material information and
does not contain any misleading information

This Public Announcement is issued under the authority of the Board and in terms
of the resalution passed by the Board on Septerber 1, 2026 and by the Buyback
Commitize an September 2, 2026
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For and on behalf of the Board of Directors of Man Infracenstruction Limited

Sl

Maman P. Shah
Managing Director
DIM: DES00239

Sdi- Sl

Ashok M. Mehta Durgesh 5. Dingankar
Whole-time Directer & CFO Company Secretary
DIN: 03099844 Membership no: FT007

Place: Mumbai
Date: September 2, 2026

shipwaves

SHIPWAVES ONLINE LIMITED

Corporate Identity No. (CIN): L74900KA2015PLC079072
Registered Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House, 1st Cross,
Attavara, Dakshina Kannada, Mangalore, Kamalaka, India, 575001
Tel: +91 8244256762 Email: investors@shipwaves.com
Website: www shipwaves.com

INFORMATION REGARDING 11TH ANNUAL GENERAL MEETING OF SHIPWAVES ONLINE LIMITED

Members may please nole that the 11th Annual General Meeting (“AGM™) of Shipwaves Online Limited (“the Company™) will be
held on Wednesday, 30th day of Seplember 2026 at 3:00 PM. {IST), through Video Conferencing (“WC™)Other Audio Visual Means
("OAVM") in compliance with the applicable provisions of the Companies Acl, 2013 read wilh rules framed thereunder and the

ap

natica of the AGM {"Noftice®j.

MAHESHWARI LOGISTICS LIMITED
CIN: LE0233GIE00EPLC0 R
Roead. OfF: MLL Houss, Sted Mo, &2-32 Jpp. UPL. 161 Phase,
GIDC, Yapd, Valsad-3067%5, Gujaral, Indiz

Fhone: 8260-2421024 Email: info & mipl bizics 8 mipl. biz
Website: awemlp biz

NOTICE OF 20™ ANNUAL GENERAL MEETING BND E-VOTING INFORMATION

Meotice m hareby gvan that the 20* Annusl Ganersl Mealing of tha Compary (8GR
of the Mamibers of Maheshwari Logistics Limited "the Company™) will be held an
Tuesday, 3eplember 26, 2028 al 3:00 p.m. IST &l the Registersd Ofice of the
Campany sifuatad 21 MLL House Shed Na. A2-22. OPP. UPL 01at Phase, GIDC,
Vapi, Waland- 328195, Guiarat, Indin, 10 transant the Busness as set fodh in the

Tne Metica of AGK and Annual Repor of e Company for tha BY. 2025-28 has been
=zard on Seplember 42, 2026, through elecienic mods b e Membes whose a-mail
ackdressies arg registered with 1he Registrar and Share trangfer AgermsTepasion.
The Annual Baport of the Company far the F.Y. 2025-25 ks alsno availabla on the
Campany's webdila a1 wiww mial biz and on the wabgite of the Siock Exchanpa,
Malianal Stock Exchanges of Indka Limilid af s nseingiacom. n cate youl wish 1o
have a physical topy of the notice of AGM aang with ils annexures, you are kindy

;{;}; CARBORUNDUM UNIVERSAL LIMITED

CIM: LA TN 154D E @
Bagkimred (Hice: Tlare Hosze', Ko 354, NSO Birse Flodrd, P, Chrssioy-itd 3011,
Tl afttAd i
Ereall: rvvcdpoyenicrefirumlmgeppa com; Wakals: waca com-mstvppsacen

MNOTICE TO SHAREHOLDERS

The Securfies and Exchange Board of India {SEBT) disconfinued fhe transder of
ahared in phyaical farm fram " Apel 2015 Subseguanty. SEB intreduced & ane-lime
special wirdow from 77 July 2025 to & January 2026 to faciifata re-locgament of
phivgical Share ranatfer requesls il had besn lndged priar tr 17 Apel 2079 but were
relurned due to defickencizs in documentation ar other procesdural swees.

Iry corder b faciiate the inveslors, SEBL wde drodar dated 307 January 2026 has
introduced ancéher cre-Sma spacial wirdow for 3 period of one year, from §” February
26 1o 4 February 2027, far radedgemant of ranater requests and dematanalisation
of physizal shares. This faciity 5 avalebla to those nvesiors who kiad purchased or
Il e it ool red Shares af Carborundum Univarsal Limited {The Comgany'}
in physical farm praria 1 Apeil 2044,

Fareass of referenca, the malz below sets oul the applicability of this windaw based

Securities and Exchange Board of India (Listing Obligations and Discosure Requirements) Regulations, 2015 and in accordance
with the General Circular No. 0372025 dated 22nd September 2025 read with General Circular Nos. 14/2020 dated Bth April 2020,

1772020 dated 13th April 2020 and 20/2020 dated 5th May 2020 (hereinafter collectively referred fo as ® MCA Circulars™). The
deemed venue for the AGM shall be the Registered Office of the Company. As the 11th AGM is being comvened through VC/OAVM,

physical presence of the Members at the venue is nod required.

In compliance with the above referred Circulars, the Notice of 11th AGM and Annual Report of the Company for the financial year
2025-26 will be sent, in due course, only by e-mail to those Members, whose e-mail address is registered with their Depository
Participants (“DP”). For Members. who have nol registered their email address, a letter containing exact weblink of the website
along with the exact path where Annual Report and Motice of the AGM is available, will be sent at the address registered in the
records of the Company/ Depository. Members holding shares in demalerialised form may updale their email address with their
concemed deposilory and members holding shares in physical form are requested to register/update their e-mail address with the
Company/Registrar and Share Transfer Agent ["RTA"), 5o as to enable the Company to send the AGM Motice and Annual Report for
the financial year 2025-26 electronically. Members may also request the hard/soft copy of the Annual Report (including notice of the
AGM) by writing to us at investors@shipwaves.com. Members may take note that the aforesaid documents will also be available on
the Company's website at waww shipwaves com and website of BSE Limited at www. bseindia com.

Manner of casting votes and attending AGM:

Remote e-voling (prior to AGM) and e-voling (during the AGM) facility will be provided to all Members to cast their votes on all the
resolutions set out in Notice of the 11th AGM. Delailed insiructions for remote e-voling and e-voling during the AGM will be provided
in Notice of the 11th AGM.

Members can join and parficipate in the 11th AGM through VC/OAVM facility only. Members participating through VC/OAVM facility
shall be counted for the purpose of reckoning quorum under Seclion 103 of the Act. Detailed instructions for joining the AGM
through VCIOAVM will be provided in the Notice of the 11th AGM.

Manner of registering/updating e-mail address and other details:

Members holding shares in Demat form and in physical form are advised to registerfupdale the particulars of their e-mail address,
bank account, change of postal address and mobile number etc. to their respective DPs and Company/ RTA respectively. The e-mail

3. Thao ramatn a-vofng shall commense on Friday, September 26, 2028 (8:00 a.m.

IST) and ende an Monday, Saplember 28, 2026 (5:00 pm. I5TL The remols
e-eating module shall be disatled by Bigahare, thareattar upan the expiry ol the
atoredaid period. Orics tha vales on a resciulicn s cast by e imembear, B membar
crnnod modify it suberquantty. The members who have cast thair waoba by remote
Fewnding prior o the meeting may altend the meating but ghall not be antithad o
cask iheir vivle agan

4. Ary penan holding shares in obysical Toorm and nen-ndsidual shashokda s, who

wpquines shares of tha Company and becomes member of she Company afterthe
meatice |8 san trough e-mail and helding shares as of the cut-ol dais |.e., Tuesday,
Fepiember 22, 2028, may abtain te login 10 and password by sending a request
il gpmtin g @ bigpharesnling. cam o lssuerRTA Inoase of [rdividual Shanohe dmrs
kg spCurties in demat mods whi acquires sharss of the Gompany and becomes
& Membar of the Company afier sending of the Notice and helding shares a5 of the
cut-alf date i.e.. Tuedday, Sepbamiber 22, 2028, may [Dllaw $leps mantoned in @iz
Motice of the AGM under *Aocess to Bigshare i-Volg E-aling Systpm,

5. Mamibars attending the AGKM who have nat cast thair vola by remate e-voting shall

rrdt ba enitiad to vote al the ll'lBﬁlil"lﬂ and ara ragueshad b cast halr vobe ||'|Il'.'ll.1.'||'|
resais E-‘-ﬂ.i!ill'; I.'-I'Il:f. within the prederibad panad. Membars who have alresdy
cast their vote by remats a-vesing may attend the &G but shall ned bo antitled 12
capt thalr vite agamn

. Dhatailed procadura for e-w0Ting ig provided n the Notice of the AGM
7 I case sharalviidas’ sivadtor hae any guaries regarding E-voling, you may

rafer tha Frequestly Asked Cusstiones (FACH ] afd -Wole e-VWoling modubs svaitable
at h'ﬂPF:llill'l'HB migrhareonling.com. undar dowriaad section or wau can amall iR
tor fvete @ Digehanecnling.com of sall us at 022-E2638336.

requessad to gerd a requast lor the same af csfEmiplbiz oriyourtatus 36 2 sharsholder:

Rematle e-voling infarmalion Exzcution Date Ledged for Original Security | Elgible o ladge
1_In terma of Seciban 108 47 the Companies Act, 2013 read with Fule 20 of (he | | of Transfer Deed transfer bafare Certificate in tha current
Cernpanies (Managermant and Administratisn) Hules., 2014, Regulation 44 of the Bipsil 01, 20137 Availabla? window 7

Listing Ragularans and Secrstanal Standard on Ganeral Maetings (559-2] isawed Belore Mo il s Tresh

byt IS5l {each as amanded or madilied rom fime b ime), the Company i Al 01 2099 hdl mentt i s

providing Raoility to 15 Mambers (o cast feair votes slectronically thraugh thie o Ll g L

rlactrani vating servica Tasility pravidad oy on the ilems of business se! forthin Bl s I was rejectedl ”

the Malice, Epeil 01, 2019 relurmed 2arisr) o v
2. Only the Members Bolding shares of the Company (in physieal or damateriaized Bafora

larmip en the sut-off date i.e., Teesday, Seplember 22, 20248 shall b entithd 1o F-Fl'il".'ﬁ 245 Yag Hia x

avail tha facilty of mmaote a-vsting or wating at the AGk. The members wha have

alieady sashed thalr vobe threugh remote a-veting may attand the AGRM Bt snall Btlure N N .

et vt sl 1 cant fei ot at e AGH_ April 01, 2099 e o

Furllier, the folkwang cases will naf be conghdered undar in s aindora
+ esesimsolving dispules betwaen remsfarar and ransferse.
+ Shates which have bean transfernad Bo lvestor Eduaton and Proteclion Furd
{IEFF) Autiarby
Eligibla shamhaklers may submil thar transfer reguasl along with the maquisite
document: o Bhe Camgany's Regisirr and Transler fgent [RTA} e KFin
Technologies Limited, Mr. Goedawarthi Vasanfha Rea Chowdan, Manager, Selenium
Buiding, Tower-B, PlatMe. 31 & 32, Finandgad Disinct, Nanakramgusda, Serlingampally
Hyderaberd, Telarsgana — 5300%2 or email fo el vevard s @idfintech.com or coptaci the
Company atinvestarservices@eum] murugapa.com for further assismnce.
Shargholders are alsn inlarmed hat pursuant 1o e e drouksr, all rarafar foquests
duly rectifiad and re-lodged dunng the sferesaid period will be processed througn the
frarsfar-cumetdamal mode, Le. the shares Wil b= issued only in demalerialised form
after approval of Ihe ranaferand e same wil be subjectto a lock inperkad of ane vear
lig) rasticls cerain shareholders from seling ther sherss for & =pecified paricd.
Herez, sharehalkirs avaiing g apparanity (edgers| must necessariy have 3 dams
atcount and should provds the Client Master List along with the transfer documends,
ceiginal shae cordf cabe]s) and olher necessary docunert]shas providedin the circular
whil lndoireg the documents forirengfer
‘e urge all the sharehalders whe had previously submitied transier raguesls and ane
it b recaiye tressir Iranafierned shares due bo pending defickncies, o make uis o this
Special Windcs.
Thiz dedailed i rouler B auailable an the wehsite of fe Comparry' st hitps iiwwew cumi-

address registered wilh the DPs/RTA will be used for sending all the communications.

The above information is being issued for the information and benefit of all the Members of the Company.

Book Closure

Also, nivdice i Mereby given et pardusnt & Seclion §1 of e Commaniss Act, 2003

muregagpa.comipartd-investorgery] ceal which may be refered 1o or contacius a1
v storservices@eumi. murugappa.com,

For and on behalf of the Board of Directors
Shipwaves Online Limited

S/

Maithri K B

Company Secretary & Compliance Officer

Place : Mangalunu
Date :02-09-2026

rand with Rules thareis., tha Ragistar of Members and the Share Transfer Backs of For Car undum Uniorsal Llﬂi;d
i Company will ramain ciosed from YWednosday. Septamber 23, 2036 to Tussday. B I-
Seplember 20, 2026 (Bolh days inclugive) Tor he purpese of the AGRM. Plags: Eh""“' Rekha Surerdhiran
By Order of Board Date; 37 Sepbember 2026 Company Sacretary

For Mahashwar Logistics Limited

Bl

Dated: 03-08-2026 Gauray Rajeah Jhunjhunwata

Place: Vapi Company Becretary & Compliance Officer




Email: durc

Registered Office: 12" FI
} { i+ We

oad, Che
son : Dury

PUBLIC ANNOUNCEMENT

amiur [V

forera wesE

% faeet | war, 3 Rydar 2026

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS
OF THE EQUITY SHARES OF MAN INFRACONSTRUCTION LIMITED FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHAMGE BOARD OF INDIA {BLFY-
BACK OF SECURITIES) REGULATIONMS, 2018, AS AMENDED.

This

pubdic announcement ("Public Announcemant™) is being mada in relation to

the Buyback (a5 dafined harainafter) of Equity Shares (as defined hersinafter} of Man
Infraconstruction Limited [("Coempany”) from the open markat through sfock exchange
mechanism, pursuanl to tha provisions of Repgulation 18(ivib) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Secunties)
Regulations, 2018, {insluding any staldory modification(s) or amendment(s) from time
to fime) {“SEBI Buyback Regulations”)} and contains the disclosures as specified in
Schedule IV read with Schedule | of the SEBI Buyback Regulalions.

Certain figures containad in this Public Announcement, including financial informeatian,
have baen subjected to rounding-off adjustments. All decimals have bean munded off to
twn decimal points. In cerain instances (i) the sum or parcaniags change of such numbers.

may

not confarm exactly to the {otal igure given; and {ii) the sum of the numbars in a

column ar row in certain tables may not conform sxactly 1o the taotal figurs given far that
COlUmn oF rmw.

“Waorking Dey" means any working day of the Securifies and Exchanges Board of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF MAN INFRACONSTRUCTION
LIMITED FROM OPEN MARKET THROUGH STOCK EXCHANGES

PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI
BUYBACK REGULATIONS

1.
1.1

1.4

1.5

1.6

1.7

1.8
1.8

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Article 15 of the Aricles of Association of tha Company
and the provisions of Sections 68, 63, 70 and all other applicabla provisions of the
Companiea Act, 2013 ("Companies Act™ or "Act’) read with the Companies {Share
Capital 2nd Debentures) Rulea, 2014 {to the extent applicabla) {hersinafter refemad
to 3z the "Share Capital Rules™} and other relevant rules made thersundsr, as
amendad from tima o time and in compliance with the Securitiss and Exchange
Board of India {Buy-Back of Securifiss) Requlations, 2018, as amendad {"SEBI
Buyback Regulations™) and the Securities and Exchange Board of India (Listing
Chligations and Disclosure Reguirameants} Regulations, 2015, 3z amendad, {"SEBI
Listing Regulations™) {including any statwtory amendment{s), modificatonis)
or re-enactments thereof from time to time), and subject o such other approvals,
parmissions, consents, exemptions and sanctions As may be necessany, and subject
o such eonditions, alterations, amendments and modifications as may be prescribed
or imposed by the Securities and Exchangs Board of India ("SEBI™), Registrar of
Companies Mumbai | at Maharashira {"ROC") and! or other autharitiss, institutions
or bodies ("Appropriate Authorities”) while granting such approvals, permissions,
consents, exempbons, and sanctions, which may be agreed fo by the Board of
Directors of the Company (the "Board” which expression shall be deemed to include
amy committze constituted by the Board andfor officials, which the Beoard may
constitutedauthoriae to exercise its powers, including the powsra conferrad by this
resolution}, the Board at its meeting held on September 1, 2025 ("Board Meeting™)
approved the buyback of fully pakd up aquity shares of the Company having a face
value of ¥ 2 each ("Equity Share(s)) by the Company from the shareholders/
heneficial owners of the Company (other than those who are promaters, membera
of the Promoter Group or persons in control), at @ price not exceeding T 171/-
{Indian Rupess Cne Hundrad and Sevanty-One anly) per Equity Share ("Maximum
Buyback Price”) payvable in cash from the open market through stack exchanges
{i.e. threugh the Mational Stock Exchangs of India Limited ("NSE™) and BSE Limited
("BSE"), {logether "Stock Exchanges”) out of free reserves or such alher sources
as permitied by kaw, for an amount Nl exceeding T 164,20.00,000/- {Indian Rupses
Cne Hurdred and Sixty-Nine Crores Twanly-Nine Lakhs only) {"Maximum Buyback
Size”} excluding any axpenses incurred or to be ncurred for the Buyback, viz,
hrokerage, advisnr'a fees, inlermediaries’ fzes, public annocuncement publication
fees, filing fees. prinling and dispaich expenses, wnover charges, applicable laxes
such aa fax on distribuled income on buyback, securilies transaction lax, goods and
services tax, income fax, stamp duly and other incidental and related expenses,
efe. ("Transaction Costs™) repregenting 8.66% and 7.90% of the folal pad up
aquily sharg capital and free reserves (including securities premium account) as
par the audited standalone financial statements and audiled consolidated financial
statements for the financial year endad March 31, 2026, respeclively {being the
latest auditad financial statements of the Company}, which is not more than 10%
of the total paid up capital and free ressnves of the Company based on the lower of
the latest audited standalone and consalidated financial statements in accordance
with the proviso to the Regulation 5{i){b} of the SEBI Buyback Regulations and the
Companiea Act (hereinafter refemed to 83 “Buyback™),

Subject o the market price of the Equity Sharea being equal to the Maximum
Buykack Price, the indicative maximum number of Equity Shares bought back would
ha 99,00.000 (Ninety-Nine Lakhs] (“Maximum Buyback 3hares”), representing
2.45% which is fess than 25% of the 1otal number of Equity Shares in fhe total paid
up squity share capital of the Company as of March 31, 2028, If the Equity Shares
are bopght back at a price below the Maximum Buyback Prica, the number of Equity
Shares bought back could exceed the Mazimum Buyback Shares but will akways
he subject to the Maxmum Buyback Size ie. ¥ 1689.29,00.000/- (Indian Rupses
Cne Hundred and Sixty-Mine Crores Tweniy-Nine Lakhs enlyp The Company will
comply with the requirement of maintaining a minimum public sharehalding of at
least 25% of the 1otal paid up equity share capital of the Company as provided under
Regulation 4{xi) of the SEBI Buyback Regulations and Regulation 38 of the SEBI
Lizting Reaulations, during the Buyback pericd and upan completion thereof,

The Comparny shall utifize atleast 75% of the Maximum Buvback Size e,
T 126,96, 75,000- {Indian Rupees One Hundrad Twenty-5ix Crores Ninety-Six Lakhs
Seventy-Five Thousand only} ("Minimum Buyback Size”} towards the Buyback and
accardingly, hased on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum numbaer of 74,256,000 |(Seventy-Four
Lakh Twanty-Five Thousand) Equity Shares, Further, atteast 40% of the Maximum
Buyback Size je T 677160000/ {Indian Rupees Sixty-Seven Crore Seventy-
Cne Lakh Sixty Thousand only} ghall be utilized within the initial half of the sixty-six
Working Days from the date of the opaning of the offer of Buyback,

Further, in accordance with Regulation 170} of tne SEBI Buyback Regulatiang,
the Buyback Offer shall open within four working Days from the date of the public
announcement and close within sixty-six Working Days from the date of the opening
of the offer of Buyback.

The: Beard {or the Buyback committes censtituted by the Board and empowered o
exarcise |ts powers in relation to the Buyback), shall detarmine, at its digcretion, the
time frame far completion of the Buyback and may close the Buyback {which shall not
be later than sixty-six Working Days from the date of opening of the Buvhack or such
cther pericd as may be permitted under the Act andfor SEBI Buyback Regulations or
az may be directed by the appropriate autharities) (“Maximum Buyback Peripd™)
after the Minimum Buyback Size has been reached and Irrespective of whather the
Maximum Buyback Size has or has nol been reached, after giving appropriate notice
for such clogure and on completing all formalites in this regard, in accordance with
the Act andior SEBI Buvhack Regulations,

Tha Buyback will be implemented by the Company out of its frea reserves, the
Securilies Premium account or such other sources as may be permitted by law
and in accordance with Section 68(7) of the Companies Act and Regulation 4ix) of
the SEB| Buyback Regulations, and in accordance with Regulation 4(iviib)li) and
prowvign o 5{i{b) of the SEBI Buyback Regulations, by way of apen market purchases
thraugh the Stock Exchanges, by the order matching mechanism except all or
nona’ order matching system as provided under the SEBI Buyback Regulatons,
Further, as required under the Companies Act and SEB| Buyback Regulations, the
Company 2hall nol purchase Equity Shares which are lncked-in or nen-transferable,
in the Buvback, until the pendency of the ock-in or until the Equity Shares becems
transferable, as applicable. There are no partly paid up Equity Shares with calls in
arrears of the Company.

The Buyback from the shareholders, who are non-resident members, Overseas
Corporate Bodes {("QCB=2") and Foreign Institutional Investors (“Flis™) 7 Forsign
Parifelic Investors {'FPIs"), and members of foreign nationality, if any, etc. is subject
tir such approvals as may be reguired including approvals from the Reserve Bank of
india under the Foreign Exchange Management Act, 19893 and the rules, regulations
framed thereunder, if any, and such approvals shall be reguired 1o be taken by such
shareholders.

The Equity Shares of the Company are frequently raded shares.

A copy of this Public Announcement ks available on the Company’s website {waww.
maninfra.com) and is expected to be available on the website of SEB| (www.sebi,
govin), website of NSE {www.nseindiacom), website of BSE (www bseindia.com)
and website of the Manager o the Buyback (sww.cumulativecapital. group) during
the period of the Buyback,

In addition to publication of this Public Announcement and its availability on the
websites of the Company, SEB| and the Stock Exchanges, the Comparny shall
disseminate infermation regarding the Buyback te all shareholders of the Company
theough elacironie means, within the tmeline prescribed under the SEBI Buyback
Regulationsg,

MECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback s being undertaken after due considerabion of the Company’s
presenl and medium-term strategic, cparational and financial requirements, with
the objsctive of optimising the utilsation of is surplus cash and retuming excess
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capital 1o its shareholdars. The Buyback may result in a reduction in the numbsar of
autstanding Equily Shares, thereby potentially improving earnings par Eguity Shara
and enhancing relum on invested capital. The Buyback is nell expected to advarsaly
affact the Company's ability to pursue ils growth spporunilies or meel its working
capital and other cash requirameants for its business cparations, including its angging
and fulure capital investmeant needs, as and whéan required.

The Buyback will help tha Company achieve the following objects:

Efficient Utilisation of Surplus Cash: The Buyback provides the Cornpany with an
affactive machanism far deployment of its surplus cash and anables the Company ta
retum surplus funds to its shareholders through the Buyback;

Enhancement of Sharaholder Value: Tha Buyback may result in & reduction in tha
aulstanding Equity Shares of tha Campany and the aguity capilal hase, which may, in
turn, contribute fo an improvameant in eamings per Equity Share, returm on aquity and
athar relevant financial parameaters, thareby supporting lang-term sharahaolder value;

Flaxibility to Sharaholders: The Buyback provides shareholders with the flaxibility
to parlicipata in the Buyback and receive cash consideration for Eguity Shares
accepted under the Buyback, or {0 conlinue holding their Eguily Shares and.
canseguanily, benefit from a polantial increase in their perceniage shareholding in
the Company following completion of the Buyback, without making any additicnal
invastment;

Optimal Capital Structure and Capital Allocation: The Buyback snables tha
Company to optimiss its capital struciure and deploy its available financial resourcas
in a manner that is consistent with its presant and medium-term strategic, operaticnal
and financial requiremants, while retaining adaguata resourcas to pursus its growth
plans; and

No Adverse Impact on Business Operations: The Buyhack is not expected to
adversaly affact the Company’s ability to pursue its growth opportunitiss or mest its
warking capital, operational and ather cash requirements, including its omgaing and
future capital investment requiraments, as and when raguired.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AMD FREE RESERVES

The maximum amount of funds reqguired for the Buyback will aggregate up to
T 1608,20.00.000¢- (Indian Rupeas Ona Hundred and Sixte-Mina Crores Twenty-
Mine Lakhs only), being 8.66% and 7.89% of the aggregate of the total paid up
share capital and free reservas of the Company, which is not mora than 10% of tha
aggregate of the total paid up share capital and free reserves of the Company based
an the lower of the latest audited financial statements of the Company as at March
31, 2026 on a standalong and consalidated basis respectively,

The Maximum Buyback Size does not include any expenses or transaction cosfs
incurred or to be incurred for the Buyback, such as brokerage, advisor's fees,
intermadiariea’ fees, public announcemsant publication fees, filing fess, printing and
dispatch expenses, tumover charges, applicable taxes such as tax on distributed
incame on buyback, sscurities transaction tax, goods and sarvices tax, income tax,
atamp duty and other incidental and related expensas, stc,

The funds for the implementation of the proposed Buyback fincluding the Transaction
Costs} will be sourced cut of internal accruals of the Company including free reserves,
andfor such other sources as may be parmitted by the SEBI Buyback Regulations ar
the Companies Act as on the date of Board Meeting, Bomowed funds from banks and
financial institutions, if any, will not be used for the Buyhack.

The Company shall franafer fram ifs free reserves a aum equal to the face valus
of the Equity Shares bought back through the Buyback to the Capital Redemption
Reserve Account and the details of sudh ransfer shall be disclosed in its subasguent
audited financial statements,

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BEUYBACK

The indicativa maximum nember of Equity Shares af the Maximum Buyback Price
ard the Maximum Buyback Size bought back would be 59.00,000 {Minety-Ning
Lakhs} Equily Shares, representing approdimately 2.45%, which is less than 25%
of the lotal number of Equity Shares in the total paid up equily share capital of the
Company as of March 31, 2026. If the Equity Shares are bought back at 8 price
below the Maximum Buyback Price, the actual number of Equity Shares bought
back could exceed the Maximum Buyback Shares buf will always be subject lo the
Maximum Buyback Size,

The Company shall utilise al feast 75% of the Maximum Buyback Size far the
Buyback ie., T 126,96,75.000~ (Indian Rupees One Hundred Twenty-Six Crores
Minety-Six Lakhs Seventy-Five Thousand only} {sxcluding Transaction Costs)
{"Minimum Buyback Size”}. Based on the Minimum Buyback Size and Maximum
Buyback Price, the Company would purchase a minimum of 74.25 000 {Seventy-
Four Lakh Twenty-Fiva Thousand} Equity Shares,

The Company shall utilize a minimum of 4% ofthe amount 2armarked for the Buyback
ia ¥ &7, 760,000 {Indian Rupees Sixty-Seven Crore Seventy-One Lakh Sixty
Thousand only) within the inifial half of the sixty-six Working Days from the date of
the apening of the Buyback,

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS FOR
ARRIVING AT THE MAXIMUM BUYBACK PRICE

The Equity Shares of the Company are propeaad o b2 bought back at a price not
excesding T 1714 (Indian Rupees One Hundred and Seventy-One only| per Equity
Shars. The Maximum Buyback Price has been amived at after considering various
factors including, but not imited to the trends in the volumes weighted average prices
and cloging price of tha Egquity Shares on BSE & NSE where the Equity Shares of
the Company ars listed, impact on other financial parameters and poasible impact of
Buyback on the eamings per aguity shara

The Maximum Buyback Price of T 171/- {Indian Rupees One Hundred and Seventy-
One only) per Equity Shars represents:

a premium of $6.62% and 56.12% ovaer the volume weighted average market price
of tha Equity Shares an BSE and NSE, raspectively, for thraa (3) manths prior to the
date of intimation to BSE and NSE of the Board Meeting to consider the proposal of
the Buyback, i.e. August 28, 2026,

a premium of 57.33% and 56.623% over the volume weighted average markel price of
the Egquity Shares on BSE and NEE, respectively for two {2} weeks prior o the date
of intimatian to BSE and NSE for the Board Meeating to consgidar the proposal of the
Buyback. Le. August 26, 2026;

a premium of 56.61% and 55.65% over the velume weighted average market price of
the Equity Shares on B3E and NSE, respectively far ona {1) month preceding prior fo
the date of intimation te BSE and NSE of the Board Meeling to consider the proposal
of the Buyback, Le. August 26, 2026; and

a premium of 50.18% and 50.18% over the cloging market price of the Equity Shares
on BSE and NSE, respectively as en the trading day prior to the dabe of the intimaticn
1o BEE and NEE for the Board Meeting i.e. August 26, 2026,

The clogirg market price of the Equity Shares az on the date of the intimation to BSE
and NSE was T 114,61 and T 114,51 and as on the date of Board Meeting was T
12425 and T 124 56 an B2E and NSE respectively

I accordance with Section §8(2)(d) of the Companies Act and Ragulation 4{ii) of
the SEBI Buyback Regulations, the ratio of the aggregate of secured and unsecured
debis owad by the Company after Buyback shall not be more than twice the paid
up capltal and free reserves based on both audited standalone and consolidated
fimancial statements, whichever st out a lawer amount, of the Coempany.
COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS
The Company i2 in campliance with Regulatien 4 of the SEBI Buyback Regulations.
I berms of the Sectien B8{2HE) of the Companies Act and provise to Regulation
St} of the SEBI Buyback Regulations, the offer for Buyback through the open
miarket route cannot be made for 105 or more of the total paid up equity capital and
free reserves of the Company, bazed on the lower of standalone and consclidated
financial statements of the Company.

As per the latest audited balance sheet of the Company as at March 31, 2026, the
total paid up equity capital and free reserves are as follows:
% fn dakhs)
Standalone | Consolidated
8,073,353 | B,073.33
1,87.491.03 J 203,854 52
1.95,564.42 2,11,827.85

Particulars
Todal paid up equily capital (A)
Tatal Free Reserves (B)

Total paid up Equity capital and free reserves
[C=A+B)

Maximum amount permissible for Buyback with
the approval of Board of Directors of the Company
under the Saclion G8(2)L) of the Companies
Aet and proviss to Regulation 5{)k) of the SEBI
Buyback Regulations, (10% of the aggregate total
pald up capltal and free reserves, based on the
standakng and consolidated inancial stalements of
the Company, whichever sels oul a kewer amount)

Bazed on he above. the Maximum Buyback Size ie. T 168,20,00.000- {Indian
Rupaes One Hurdred and Sixly-Nine Crores Twenby-Mine Lakhs only), which is
nol more than 10% of the aggregete tolal paid up capilal and free reserves of the
Company, based on the standalone and consalidated flinancial statements of the
Company, whichaver sels oul a lowsr amount.

19,656.44
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Thie Buyback will rot result in the dalisting of thée Eguily Shares of the Company from
tha Stock Exchanges.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN 5UB-
REGULATION {ivi{b) OF REGULATION 4 AND REGULATION 16 OF THE SEBI
BUYBACK REGULATIONS

In terms of Regulation 40(1) of SEBI Lisling Regulations, sxcepl in case of
transmission or ransposition of sacurities, requests for affacting transfer of sacurities
shall not ba processed unless the securitiss are held in demateralizad form with
a depository. Accordingly, the Buyback is open to beneficial cwnars halding Equity
Shares in dematerialized form [("Damat Shares”}.

The Company shall not, directly or indirectly, purchase ils own Equily Shares through
any subsidiary company, including its own subsidiary companiss, or through any
inwestimeant company ar group of investment companies.

The Company shall not buy back its Equity Shares from any person through
negoliated deals, whether on or off the Stack Exchanges, through spot transactions,
or thrawgh any private arrangement, in the implementation of the Buyback.

The Company shall nod allow the Buyback of its Equily Shares unless the consequent
raducticn of its shara capital is affected in accordance with the Companies Act.

Thie Buyback will be implemented by the Company by way of cpen market purchases
through the Steck Exchanges, by the ordar matching mechanism except "all or none”™
crder matching systam as pravided under tha S3EB| Buyback Regulations and price-
tima priority-based crder matching principle as per siock axchange circulars,

The Promoters, Promoter Group, and tha Persens in Coniral of the Company
shall not participate in the Buyback, Further, as reguired under tha SEB| Buyback
Regulations, the Company will not Buybasck Equity Shares which are locked-in or
nar-transferable, until the pandency of such lock-in or until the time such Equity
Shares become transferable, as applicable,

In relation to the Buyback of Demat Shares, the execution of the order, issuance of
contract nota and delivery of the stock to the member and raceipt of payment would
be carried out by the broker, appointed by the Company, in accordance with the
raguirements of the Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMEERS OF THE
PROMOTER GROUF, DIRECTORS OF THE PROMOTER AND MEMEERS OF THE
FROMOTER GROUP (WHERE THE FROMOTER OR THE MEMBERS OF THE
PROMOTER GROUP IS & COMPANY), PERSONS IN CONTROL, DIRECTORS
AMD KEY MANAGERIAL PERSONNEL OF THE COMPANY

Dhatails of tha aggregate sharehoiding of the Promaters, Members of tha Promater
Group, Persons in Control of the Company, Directors and Key Managerial Parsonnel
KMP™: of the Company as on the date of the Board Meeting {i.e.. Seplember 1,
2028) is as balow,

The aggreqgate sharehalding of the Promaters § Promoter group including Persons
wihie are in Contral of the Company as on the date of the Board Meating:

Sr. Mame of the Shareholders No of Equity Percentage of
No. Shares held | Shareholding (%)
A, Promoters
1 Paray Kishor Shah 11,958,980, 405 28.73
2 Mansi Parag Shah 5 &7 60,208 14.20
| Tetal [A) 17.97,56,713 44 53
B. Promoter Group
1 ' Manan Parag Shah 15277 245 B.74
2 | Vatsal Parag Shah 348,97 089 867
3 | Dhruvi banan Shah 21,116,195 0.52
4 | Arhan Manan Shah 2,00,000 .03
5 [ Purvi Manish Shah 32,535 0.01
| Tetal (B) 7,26,25,044 17.99
Tetal (A+B) | 25,23,81,757 62.52

Directors of the Promoter and Members of the Promoter Group (where the Promater
of the Members of the Promoter Group is a Company): Mot Applicable since the
Company dees nol have company as Promoter o the Member of the Promater
Group.

The aggregate shareholding of the Directors and Key Managerlal Perscnnel of the
Company as on the date of the Board Pleeting:

S Mamme Dezignation Me of Equity | Percentage of
MNo. Shares held | Shareholding
()

1 Parag Kishor Man-Exacutive Non- | 11,85 56,405 28.73

Shah Indapandsnt Direclor
| & Chalrman

2 Manan Parag | Managing Directar A52 77,245 874
Shah | {KRPY

3 | Vatsal Parag | Hon-Executive Non- 3,449,587 069 B.EY
Fhah Indepandent Director

4 Ashiok Manharlal | Whals-time Director BB.055 0.02
Mahla | & CFO (KMP)

5 Sivaramakrishnan | Indapendent Direcior 30,000 0.01
Srinivasan lysr |

& | Durgesh Suhas | Company Secretary 7925 Megligibie
Dimgankar | (KMPF)

T Kavita Bhaskar | Independant Director 2,600 egligibhe
Upadhyay |

B Kshilija Indapandsnt Direclor MIL -
Gurwantrao
Wadatkar |

k| Rajiv Magindas Indepandent Director NIL
Sheth

8.2 Euxcept as disclosed below, no Eguity Shares or other specified securities in the
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Caompany were either purchased or sold by the Promoters, Members of the Promaoter
Group, Directors and Key Managerial Peracnnel, during a period of & {six} manths
preceading the date of the Board Meeling, approving the Buyback {i.e. September 1,
2026) {Fram March 1, 2026 lo Auguslt 31, 2026}

5r. | Mameofthe | Aggregate | Nature of | Minimum | Date of | Maximum | Date of
No. | Sharshelders | number | transacticns | Price () | Minimum | Prige (7} | Maximum
of Equity Price price
Shares
purchased
| [Sold)
1 | Parag Kighor 250,000 | Markel 10463 | June 25, 10550 | Juns 25,
Shah Purchase LI 2025

Except as disclosed Delow, no Equily Shares or ather specifled secunities in the
Company were either purchased o sold by the Promoters, Members of the Promater
Group, Directors and Key Managerial Personnel, during a penod of 12 {twele)
momhs preceding the date of thiz Public Announcement {i.e.. Seplembar 2, 2026)
{From Septembar 2, 2025 1o September 1, 2026):

5. | Name of the | Apgregate | Matureof | Minimum | Date of | Maximum | Date of
Mo. | Shareholders | number | transactions | Prica (f) | Minimum | Price {T) | Maximum
of Equity Price price
Shares
purchasad
| [Zold)
1 Pafarg Kishor 14,458,240 | Markat 10461 Jurm 23, 168345 | Seplembar
Shah | Purchase 228 3 &
2 walsal Parsg [5.36, 340 | Markel Sale 161.00 | Saplermber 1683.30 | Sepbembar
Shah | 4, 2025 3, 25

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY
SHARES IN THE BUYBACK

In accordance with Regulation 18(il) of the SEB| Buyback Regulations, sines the
Buyback is baing implermantad by way of open markel purchasas through the Slock
Exchanges, the Buyback shall net be made by the Company from the Promoters,
mambpers of the Promoler Group and Parsons in contral of the Company.

Further, as per Ragulation 24{i)le) of the SEBI Buyback Regulatons, neithar the
Promolars and Promoler Group nor his [ thair Associates shall deal in the Equity
Shares or other specified securities of the Company aither through the Slock
Exchanges ar ofl-marke! transactions (including inter-sa transter of Equity Shares
among the Promolers or Promoter group) from the date of the Board Meating till the
closing of the Buyback.

In addition to above, as par Regulation 24{i}{eaii) of the SEBI Buyback Regulations,
tha Equity shares held by the Promoter(s) and Pramoter group including their
Associates, for which buyback is undenaken, shall remain frozan al the Intermational
Sacuntias ldentification Numbsar {ISIM) laval during the period from the date of passing
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of the resolution by the Board of direciors i.a. from Septamber 1, 2026 1l lhe closing
of lhe offer of Buyback. Tha aperationalisation of this 1SIM-lavesl freeze mechanism is
governad by the SEBI circular dalsd July 21, 2026 on Dperationalisation of Freazing
of Haoldings of Promoter and Promater Group (including their associates) at the
I5IM Lewvel undar Regulation 24(ijea} of tha SEBI Buyback Regulations, and the
operational guidslings issued by tha depasitoriss pursuant tharato.

SUBSISTING DEFALILTS

Tha Company confirms that there are mo defaulls subsisting in the repayment of
dapasits accepted eithar befara or aftar the commencement of Companies Act, 2013,
inarast payment thereon, redemption of dabeniuras or interest paymant therean ar
redamplion of preferance shares or paymenl of dividend dus to any shareholdar, or
repayment af any larm loans or inlarest payable thereon lo any financial institution
or any bank. Tha Company further confirms that it has been in compliance with the
provisions of Sections 82, 123, 127 and 129 of the Companiss Act, 2013

COMPLIANCE WITH SECTION 88(2Z) OF THE COMPANIES ACT AND
REGULATION 24{i) OF THE SEEBI BUYBACHK REGULATIONS

The Company confims thal the proposad Buyback is in compliancs with the
applicable requiremants and conditions prescribed under Seclion 68(2) of the
Companies Act and Regulation 24(i) of the SEBI Buyback Regulalions, as amendead
from time o time in relation o the Buyback.

GCONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

Tha Board has confirmed that it has made a full enduiry inla the affairs and prospecls
of the Company and afler taking into account the finansial position of the Company
and alse cansidarng all contingant Rabilitias, the Board has farmed the opinion that:

immediztaly from the date of Baard Meeting hald on September 1, 2026, thars will be
na grounds on which the Company could be found unable lo pay ils dehbts;

as regards the Company's prospacts for the year immediately following tha date of
the Board Mseting held on September 1, 2026 approving the Buyback, end having
regard to the Board's intention with respect fo the management of Company's
business during that year and to the amount and charactar of the financial resawrces
which will in the Board's wiaw be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall dus and will not be
randered inscivent within & period of one year from that date of the Board Meeting
hald on September 1, 202E; and

in forming an opinion as aforasaid, the Board has taken into account tha liahilities
as if the Company were being wound up under the provisicns of the Companies Act
o the Insclvency and Bankrupicy Cods 2016 {intuding prospective and contingent
liahilities).

REFORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated September 1, 2028 recaived from G, M. Kapadia & Ca,,
Chartered Accountants (Finm's Registration No. 104767W), the Statutory Auditors of
the Company, addressad to the Board of Direciors of the Company is reproduced
balows

*Quot
To,

Board of Directors,

Man Infraconstruction Limited

12" Floor, Krushal Commercial Complesx,
G M Road, Chembur (West),

Murmbai — 400 GBS,

Dear Sirf Madam,

Re: Independent Auditor's Report in respect of the proposed buyback of equity
shares by Man Infraconstruction Limited {“the Company”) in terms of the
provisions of the Companies Act, 2013 [“the Act") and clause (xi} of Schedule
I to the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“the SEBI Buyback Regulations")

This Report is issued in accordance with the terms of ocur engagement |etter dated
August 27, 2026,

The Board of Directors of the Company has approved a proposal for buyback of
equity shares by the Company al ita meeting heabd on September 1, 2026 in pursyance
of Sections 68, 68 and 70 and other applicable provisions of the Act and the SEBI
Buyback Regulations.

W have been requested by the Managament of the Company 1o provids a repot on
the accompanying “Statzment of Permissible Capital Payment based on the annual
audited standalone and conaglidaled financial statementis of the Company for the
year endad and as at March 31, 2026" “Annexure A") {hereinafter referrad 1o as the
‘Statement”). This Statement has been prepared by the Managemeant and imitialled
by ws for idenlification purposea only. The Slatement conlains the computation of
the amount of permissible capital payment wards the buyback of equily shares in
accordance with Section 68{2)(b) of the Act, and read with Regulalion 5(i}b) of lhe
SEE| Buyback Regulations, including the applicable proviso, hased on the latest
audited standalone and consolidated financial statements of the Company for the
year ended March 31, 2026

Management's Responsibility for the Statement

4,

The preparation of the Statement, including the computation of the amount of
permissible capital payment. selection and application of the approprate basis of
preparation, extraction of amounts from the audited standalons and conaolidated
financial statemenis, mainznance of relevamt accounting and other supperiing
records and documents, and design, implemantation and maintenance of intermal
contrals relevant to the preparation and presentation of the Statement, is the
rezpanaibility of the Board of Direclors and Management of the Company,

The Board of Directors is also responsibie for making a full inguiry into the: affairs and
prospects of the Company and for forming the opinion required under clause {x) of
Schedule | to the SEBI Buvback Requlations that, having regard to the Company’s
state of affairs, the Company will not be renderad insalvent within a period of one year
from the date of passing of the Board resalution approving the proposed buyback.

The Board of Directors and Management are alsc responsible for ensuring
compliance with the applicable conditions and requiremenis of the Act and the SEBI
Buyback Regulations in relation 1o the proposed buvback, including the Directors”
declaration and soivency apinicn

Auditor's Responsibility for the Statement

7.

Pursuant to the requirements of clause (xi} of Schedule | to the SEB| Buyback
Regulatians, aur respongibility is to provide reasonable assurance on the matters
specified below:

whethar we have inquired into the slate of affairs of the Company in relation to the
anrual audited standalone and consolidated financial statements for the year ended
and as at March 31, 2026 which were approved by the Board of Directors of the
Company at thair meeting held on May 13, 2026,

whethar the amount of permissible capital payment as stated in the Statement has
been propery determined, in accordance with seciion 68{(2)1b} of the Act read with
Regulatan S{iHb) of the SEBI Buyback Regulations, Including the applicabla proviso,
based on the annual audited standalone and censolidated financlal statements for
the year ended and as at March 31, 2026; and

whether the Board of Directors of the Conwpany, at its meeting held on September
1, 2026, has formed the opinicn specified in clause (x} of Schedule | to the SEBI
Buyback Regulations on reasonable grounds that the Company, having regard (o
its state of affairs, will not be rendered insclvent within a period of cne year from the
date of pazsing of the Board resalution appreving the proposed buyback

Tha annual standalone and consalidated financial statements referred to in paragraph
7 above have been audited by us, and we Bsued unmodified audit opinions thereon
vide our report dated May 13, 2028, The audit of those finandal statements was
conducted in accordance with the Standards on Auditing specified under section
14310} of the Act and other applicable authortative pronouncements issued by
the Institute of Chartered Accountants of India (“ICAIT). Cur present examination
Iz a separate specialkpurpose engagemeant for reporting on the Statement and the
matlers specified under the SEBI Buyback Regulations.

Cur engagement involves performing procedures to oblain sufficlent appropriate
evidence on the above reporting. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks assockted with the above reporting.
We, accordingly, performed the fallowing procedures:

Examined whether the amount of maximum permissible capital payment towards
the propused buyback has been computed in accordance with the applicable
privvigions of Section 68{23b) of the Act and Regulation 5{ixb} of the SEBI Buyhack
Regulations, including the applicable proviso, based an the latest audited standalone
and consolidated financial statements of the Company for the year erded March 31,
20246;

Inguired inte the state of affairs of the Company with reference o the audited
standalone financial statements and avdited consolidated financial stalements as at
and for the year ended March 31, 2026,

Examined the Directors’ declarations and related documentation made for the
purpose of the proposed buyback, including the declaration and opimion relating to
SNy,

Inguired whether te Board of Directors, al its meeting held on September 1, 2026
has formed the opinion specified in clause (x) of Schedule | to the SEBI Buyback
Regulations on reasonable grounds that the Company, having regard to its state
of affairs, will rot be rendered insolvent within a poriod of one year from the date of
passing of the Board resolution approving the proposed buyback;

Traced the amounts of paid-up equity share capital and free reserves included in
the Statement from the audited standalone and consolidated financial statements
as at and for the year ended March 31, 2026, and considered whethser the resenes
Included qualify as “fres reserves” for this purpose,
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Examinad whether the proposed buyback approved by the Board of Directors at ils
maating held on Septembear 1, 2028 is aulhorised by the Aricles of Association of the
Campany,

Examined that all tha sharss for buyback are fully paid-up;

Varified the arthmetical accuracy of the amounts mantianad in the Stalamant;
Oblained appropriate represantations from Managsment of the Company;

We conducted our axamination of tha Statement in accordance wilh the Guidanca
Mole on Audit Reports and Certificalas for Spacial Purposes (Revised 207186)
("Guidance Note"), issuad by the Instiute of Chartered Accountants of India (TCAIT)
and Standards on Auditing specified under Saction 143{10) of the Campanies Act,
2013, in s0 far as applicable for tha purpase of this reporl. Tha Guidance Note
requires that we comply with the athical requiremsants of the Code of Ethics issued
by the ICAL

We have complied with the relevant applizable requiremenis of Slandard on
Cuality Control (SQC) 1, Quality Contral for Firmes that Padorm Audils and Reaviews
af Historical Financial Informeation, and Other Assurance and Related Sarvices
Engagaments, isswad by the ICAI to the exiant applicabla. Further, our examination
was limifed fo the mallars specified in this repord and does nod constitula a legal
apinion on compliance with all pravisions of the Act, the SEBI Buyback Rapgulations
ar cther applicable laws.

We hawve no responsibility lo update this reporl for avenls and circumstances
accurring afler the date of this report.

Opinion

13
i

Based on inguiries conducted and cur examination as above, we report that:

We hava inguired into tha slate of affairs of the Company in relation to its annusl
audited standalone and consolidated finencial statemenis for the year ended and
as at March 31, 2026, which have been approved by the Board of Directors of the
Company in their meeting held on May 13, Z0Z6.

The amount of parmissible capital paymsant towards the proposed buyback of aquity
shares, as computed in the Statement attached herewith, has, in our view, been
proparty determined in accordanca with the applicable provisions of Section 63(2)b)
af the Act read with Regulation 5(i}b) of the SEBI Buyback Regulaticns, including
the applicable proviso, based on the annual awdited standalone and consclidated
financial statements for the year ended and as at March 31, 2026.

The Board of Directors of the Company, at its meeting hald cn September 1. 2026,
has formad the cpinicn specified in clausa (x} of Schadula | io the SEBI Buyback
Regulaticns on reasonable grounds that the Company, having regard to its state
of affairs, will not he renderad insolvant within & period of one year from the dales of
passing of tha Board resolution approving the proposed buyback,

estriction on use

i,

Mumbai
Dated this 1 day of September, 2026

The Report is addressed to the Board of Directors of the Company solely for tha
purpose of enabling compliance pursuant fo the requirements of Section B8 and
saction T of the Act read with Clause (xi) of Schedule | to SEB| Buyback Ragulations
aolaly to enable tham to include it (a) in the public announcement to be mads to tha
shareheldars of the Company, (k) fo file with the Securifies and Exchange Board
of India, the stock exchangsas, the Regisirar of Companies, the National Securitias
Cepository Limitad and the Cantral Depository Services {India) Limited and (c) to
share with Manager to Buyback for onward submission in connection with proposed
buyback. This Report should not be used by any other person or for any other
purpose, Accordingly, we do net accept or assume any lighility or any duty of care for
any other purpose or to any other person o whom this Repaort is shown arinto whoss
hands it may come without our pricr consent in writing.

For G. M. Kapadia & Co.
Chartersd Aocourniants
Firm Registration Nea.: 1047670

Sdi-

Atul Shah

Fartner

Membership No. 038589
UDIN; 26039569 JCNHLEDTS

Annexure A&
{Tin Lakhs)

Coemputation of the amount of maximum permissible capital payment towards
buyback of equily shares of Man Infraconstruction Limited in accordance with
Section 63(2)(b) of the Companies Act, 2013 {the “Act”) read with Regulation 5{ij{b)

¢ of the Securities and Exchange Beard of India (Buy-Back of Securities) Regulations,

2018, az amended {“SEB| Buyback Regulations™), including the applicable proviso,
based on the annual audited standalone and consolidated financial statements as
at March 31, 2026.

Particulars Standalene | Consclidated
A, Paid-up Capital as at March 31, 2026 B.073.33 807333
40,36,66,505 equity shares of face value T 2/- sach
fully paid up {A)
B. Free Reserves"
Sacurities Premium Resenve 68 289,13 68,209.13
Ganeral Reserve 3.817.39 3.907.36
Ratalned samings 1,15374.57| 1,31,648.03
Total Frea Reserve (B) 1,87 481.09 2,03,854.52
Total of Paid-up Capital and Free Reserves [A+B) 1,85,564.42 211,827 .85
Maximum amount of buyback that may be authorised
by the Board of Directors without approval of Members
under the proviss 1o Section BB{2Hb) of the Companies
Aot HH3 read with Regutation Sjk) of the SEBI
TS i i o I T
capital and free reserves of the Company, computed
with reference fo the lower of the comresponding
amounts determined from the audited standalone and
consclidated finandial statements of the Company.
.Fl.l'l'll:ll..,ll'li approved by the Board of Dirval?turs in the 16.929.00
mealing held on Saptember 1, 2026 appraving buyback ) "
Buyback size a3 a percentage of total paid-up Capital B6GY ;E’B%"
and Frea reservas

* "Frea rasarvas” include only thoss reserves that qualify as “free resarnves” under Saction
243} of tha Act, read with the applicabls provigions of Seclion 88 and the SEBI Buyback
Regulations. Amounts specifically excluded under applicable law. including unrealised
gainsg, notional gains and revaluation gains, shall be axcluded, as applicable.

Note:

1}

2}

For Man Infraconstruction Limited

Sde-
Ashok Mehta

Tha amounts of paid-up adquity share capital and free resares as al March 31, 2026
hava baan extracled from the annual audited standalone and consolidated financial
siatamants of tha Company as at and for the year endad March 31, 2026. which were
appraved by the Board of Directors at ils masling held on May 13, 2026.

The Board of Direclors has mads the statulory solvency assassmant raquirad undsr
clause (%) of Scheduls | o the SEBI Buyback Ragulations far the pericd of one year
fram tha data of passing of the Board resolution approving the proposad buyback,
La., from Seplembear 1, 2026 While Managament may consider the going-concem
guidanca in paragraphs 25 and 26 of Ind AS 1, Presaniation of Financial Statemsants,
the statutory solvency assessmant i nol limited 1o that accounting assessment.

Bigned for identification

Sdi-
G. M. Kapadia & Co.

Directer
DIN:03093844

Place: Mumbai
Date: September 1, 2026

Unguote™
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PRIOR APPROVAL FROM LENDERS

The Company has sanctionsd facilifies/debt with lenders, As per Regulation 5{i}c)
and Schedule | {xii) of the SEBI Buyback Regulations, it iz confirmed that there is no
breach of any covenants as per the lenders sanction lefters on the loans sanctioned!
faken,

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI
BUYBACHK REGULATIONS

DETAILS OF BOARD APPROVAL FOR THE BUYBACK

The Buyback has been approved by the Board in the Board Mesfing held on
September 1, 2026, Further, sinca the Maximum Buyvback Size is not more than
10% of the total paid up Equity Share capital and fres reserves of the Company in
accordance with the proviso @ the Section B8(2 Kb} of the Act. the approval from the
shargholdars of the Company is not reguired,

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDE AND COST OF FINANCING THE
BUYBACK

At the Maximum Buyback Price and for Maximum Buyback 3ize, the indicative
riaximum number of Equity Shares bought back would be 90,00.000 {Minety-Nine
Lakhs) Equity Shares. If the Equity Shares are bought back at a price below the
Maximumn Buyback Price, the actual number of Equity Shares bought back could
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extaed the indicatve Maximuom Buyback Shares (assuming Tull daploymant of
Maximum Buyback Size] but will always be subject to the Maximum Buyback Size.

The actusl number of Equity Sharss bought back will dapand upan the actual price,
sxtluding the Transaction Caosts, paid for the Equity Shares bought back, and the
sggregale considaration paid in the Buyback, subjsct to the Maximum Buyback Size.
The aclual reduction in axisting number of Equity Shares would depend upon the
price at which the Equity Shares of the Company are traded at the Stock Exchangss
a8 well as the total number of Equity Shares boughi back by tha Company from the
open markst through the Stock Exchanges during the Buyback pericd.

Furthar, the Company shall ulilise at lsast 75% of the Maximum Buyback Size for
tha Buyback i.e., T 12§ 86,75,000- (Indian Rupees Ons Hundred Twenty-Six Crores
Minety-Six Lakhs Seventy-Five Thousand only) (excluding Transaclion Costs)
(“Minimum Buyback Size"). Further, the Company shall ufilize a minimum of 40%
of the amount earmarked for lhe Buyback i.e. € 67 T1,60,000/- {Indian Rupeas Sixty-
Savan Crore Seventy-Ona Lakh Skdy Thousand only) within the initial half of the
sixly-six Working Days from tha date of the opening of the offer of Buyback.

Basad on the Minimum Buyback Size and Maximum Buyback Price, the Company
would purchase a minimum of 74,25 004 {Seventy-Four Lakh Twenty-Fivae Thousand)
Equity Shares. If the Eguity Shares are baught back at a price baelow the Maximum
Buyback Price, tha actual nurmber of Equity Sharas bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of tha Bazimum
Buyback Size) but waill always be subject to the Maximurm Buyback Size. However,
tha Maximum Buyback Shares will not excead 25% of the {atal number of Equity
Shares in tha lotal paid up equity capital of the Company.

The funds for the implamentation of tha proposed Buybacdck {including the Transaction
Costs) will ba soursad aut of intamal accruals of tha Company including frae resarves,
and'ar such olher scurces as may be permitted by the SEBI Buyback Regulations or
tha Compani=s Act as an the date of Board Meeting. Bomowed funds from banks and
financial institutions, if any, will not be used for the Buykack,

The Company shall transfer from its free reserves a sum equal to the face value
of tha Equity Shares bought back through the Buyback fo the Capital Redemption
Reserve Account and the defails of such transfer shall be disclosed in its subsequent
audited financial staternents.

FROPOSED TIMETABLE FOR BUYBACK

Activity Date
Date of Board
resolufron appraving | Tuesday, September 1, 2026
Buyback
Date of publication
of the Public Thursday. September 3, 2028

Announcement

Date of apening of the
Buyback ("Buyback
Opening Date”}

Cin or bafore Wadnesday, Seplember 9, 2028

Acceptance of Equity
Shares accapted in
dematerialised mode

Extinguishment of
Equity Shareg

Upon the relevant pay-out by the Stock Exchanges

The Equity Shares fin dematerlalised form) wil be
extinguished In the manner specifiad in the Securtes and
Exchange Board of India (Depasitedes and Paricipanis)
Regulations, 2013, az amended, and the bye-laws, the
circulars and guidelines framed thereunder and Regulation
21 of the SEBI Buyback Regulations, The Equity Shares
lying in credit in the Buyback Demat Account will be
extinguizhed on or before the 150 (Fiteenth) day of the
succeeding manth, in which the secunties are bought
back, provided that the Company underakes W ensure
that all Demal Shares bought back by the Company are
exbinguighed within 7 (Seven) Working Days frem the
expiry of the Buyback period.

Earliar of:

&)

Last dats for tha
complation of the
Buyback ["Buyback
Closing Date”}

sinly-six Working Days from tha date of the apening
of the Buyback r.s. Wednesday, December 16, 2028,
or

{b} whan the Company completas the Buyback by
daploying the amount aguivalant to tha Maximum

Buyback Size; or

al such sarlier dals as may be delermined by tha
Board {including a commitles thereof, constituted
by the Board or parsons nominated by the Board /
commillse o exarcisa its powars, and ! or tha powears
conferred by the Board resolution in relalion o the
Buyback), after giving nolice of such sarliar closure,
subjact io the Company having daployed an amount
sfuivalent 1o the Minimum Buykback Size {svan if
the Maximum Buyback Size has nol been reachsd
or tha Maximum Buyback Sharas have not been
baught back), howevar, that all paymant abligations
ralating 1o tha Buyback shall ba completed before
the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

Thie Buyback iz open to all shareholders of the Company holding Equity Shares in
demmaterialised form. Shareholders holding shares in physical form can participats in
the Buyback after such Equity Shares are dematesialized by approaching depogitony
paricipant. However, as per Regulaticn 16{i} of the SEB| Buyback Regulations, the
Buyback shall not be made from the Promoter and members of the Promoter Group
and Persons in Gontral of the Companty.

Further, a2 reguired under the Companies Act and SEBI Buyback Regulations, the
Compary will net Buyback Equily Shares which are parily pald up, the Eguity Sharas
with call-im-arrears, lccked-in Equity Shares or non-transferable Equity Shares, untl
they bacamie fully paid up, of uilil the pendency of such leck-in. of until the tme such
Equity Shares become freely transferable, as applicable,

Thie Buyback will be implemeantsd by the Company by way of open marke! purchases
through the Stock Exchanges, by the order matching mechanism except “all o
rone” order matching system, as provided under the SEBI Buyback Regulations
and price-lme priofty-based order matching principle, as provided under stock
axchange circulars and in accordance with the SEBI gircular SEBIHOQICFDY PoD-
ZIPICIR/2023/35 dated March 08, 2023, Oparational Guidance — Amendment to
Securities and Exchangs Board of India {Buy-back of Securilies) Regulations, 2018,
as may be amanded from lirre Lo lime,

For the implameantation of the Buyback, the Company has appointed Nirmal Bang
Sacurities Private Limited as the registered broker (“Company’'s Broker™} through
wihom he purchases and solllaments on accounl of the Buyback would ba mada by
the Company. The contact datails of the Company's Broker are a% fsllows:

Mirmal Bang Securilies Private Limited

ClIN: UB5998MH1957PTC 110659

Address: B-2 302, Maralhon Inndwa,
Ganpatrao Kadam Marg, Lowsr Paral (Wasl),
humizai, Maharashiva 400013

Contact Person: Mr. Samir Kamdar

SEBI Registration No.: INZ0OODZ0Z536
Website: www nirmalbang.com

Email: samir. kamdaninirmalbang.com

Tal.: +91 22 G273 9395 / 6273 93396

The Eguity Shares are traded in dematerialised mode under the frading codes
MAMIMNFRA at NSE and MAMINFRA | 5333169 at BZE. Tha I5IM of tha Equity Shares
of tha Cormpany is INE243HDT023.

The Company shall, commencing from Septambar 3, 20626 (La., the date of cpaning
ol the Buyback), place “buy” orders on tha Stock Exchangaes on the normal trading
segment under BO sersas o Buyback the Equity Shares through the Company's
Brokar, in such guantity and at such price which will be in accordance with SEBI
circular SEBIHOICFDPoD-2/P/CIRY2023/35 dated March 08, 2023, Operalional
Guidance - Amandmeant o Securities and Exchangs Board of India (Buy-back of
Becuriies) Regulations, 2018, as may be amended from lime lo time and stock
axchange circulars, nol axcesding the Maximum Buyback Price of £ 1714 ({Indian
Rupsas One Hundred and Seventy-Cne only) per Equity Share as it may deem fit.

Procedure for Buyback of Demat Shares: Equity Sharaholders [ Baneficial owners
halding Demat Sharss wha desire 1o sell their Equity Shares in the Buyback, would
have o do sa through their stock broker, wha is a registerad member of either of the
Slock Exchangeas by indicating lo their broker the details of the Eguity Shares they
intand to sell whenaver the Company has plasad & “buy” order Tor Buyback of the
Erquity Shares. Tha Campany shall placa a “buy” order for Buyback of Damat Shares,
by indicating to the Company's Broker, tha numbsr of Equity Sharas it intemds o
buy along with a prce for the sama. The trade would be executed al the price at
which the ordar matchas the price offered by the Equily Shareholdsrs / Bensficial
vwhars and that price would be the Buyback price far that Equily Sharshalders /
Beneficial owmers. The execution of the order, issuance of conlract note and receipt
ol payment 1o the respeclive Equity Sharsholders § Benaficial ownears will be mads
by their respective brokers, who would have placed the order. The Company's
Brokar will ba placing the crdar on the Stock Exchangas plafform. The settlement
of payment will be in accardance with the Slack Exchanges settlameant mechanism
and payment will be made direclly into the bank accounl of the Eguity Sharehaldars
| Bandficial swnars by the clearing corporations of the respactive Stock Exchanges.
Orders for Eguity Shares can bea placed an tha frading days aof the Stock Exchangeas.
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The Comipany is under no ohiigation o place "buy” order an a daily basis, The crders
for buying back the Eguity Shares will be placed an normal frading segment of Siock
Exchanges at least once a week,

It may ke noted that 8 uniform price would ot be paid to all the shareholdars /
baneficial owners pursuant to the Buyback and that the same would depend an
tha prica at which the trade with that paicular sharehelder / kbeneficial pwner was
exacutad on the Stock Exchanges.

Procedure for Buyback of Physical Shares: As per the provisa to Regulation
A0¢1} of SEBI Listing Regulations read with master circular for compliance with the
prowisions of the SEBI Listing Requlations by listed entities datad January 30, 2026,
transfers of securities shall ot be processed unless the securities are held in the
damaterialized form with a dapositery {"LODR Amendment”). In light of the LODR
Amendment, the Company shall not accept the Egquity Shares offered under the
Buyback unless such Equity Shares are in dematerialisad form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIELE SHAREHOLDER HAS SUEMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBELE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF
DEMATERIALIZATION 15 COMPLETED WELL IN TIME SO0 THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

Sharehelders are reguested to get in touch with the Company ar the Companys
Broksr or the Registrar to an Issus and Share Transfer Agant of the Company fo
clarify any doubts in tha process.

Subject to the Company purchasing Equity Shares for an amaount equivalant to the
Minimum Buyback Size, nothing contained herein shall create any obligation on
the part of the Company or the Boeard to Buyback any additional Equity Shares or
confer any right on the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, and § ar impair
any power of the Company or the Board to terminate any process in relation fa the
Buyback, to the extent permissible by law, The Company is under no abligation fo
utilize the entire amount of Maximum Buyback Size or buy all the Maxinnum Buyback
Shares. Howevar, if the Company ia not able to complete the Buyhack equivalent fo
the Mimimum Buyback Size or iz nof able to ulilize a minimum of 40% of the amount
earmarked for the Buyback ie ¥ &7 71,60,000/- {Indian Rupaas Sixly-Seven Crore
Seventy-One Lakh Sisty Thausand cnly ) within the initial half of the sixby-six Warking
Days from the date of the apening of the Buyback, excepl for the reaaons mentioned
in tha SEBI Buyback Ragulations, the amaunt held in the gscrow account {up to a
maximum of 2.5% of the Maximum Buyback Size), ahall be liable o ba forfeited and
deposited in the Investor Protection and Edusation Fund of SEBI or as direcled by
SEBI in accordance with the SEBI Buyback Regulatians.

The Company shall submit the informalion regarding the Equity Sharea boeght back
by it 1o the Stoeck Exchanges on a daily bagis in accordance with the SEB] Buyback
Requlations, The Company shall alse uplead the information regarding the Equily
Shares bought back by it on itz website {www.maninfra.com} on a daily basis.

Eligible shareholders who imtend to participats in the Buyback should consult their
respective tax advisors for applicable taxes,

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buvback
to the Company's Broker on or before every pay-in dste for sach seftlement, as

applicabla fo the rezpective Stock Exchanges where the fransaction is executad,
The Company has opened a depository account styfe "Man Infraconstruction

Key Ratios For thres Fer the For the For the
months | year ended | year ended | year ended
pericd March 31, | March 31, | March 31,
ended 2026 2025 2024
on June 30,
2026
Eamings Per Shara (T} 1.48° 3.9 421 5.28
[Basic)
Eamings Per Share (T} 148 im 4,21 524
(Dluted)
Redurn on Met Worth (%) - .27 10.21| 1546
Bock Value Per Shara -* 52,04 a0, Sl 34,05
it}
Debi-Equity Ratio -* - - o
# rof annumheed

* The Unaudited Consolidaled and Standalons Financal Resuls of he Company for
the quarter ended June 30, 2026 have been congidered based an the Limited Review
Report dafed August 12, 2026 izzued by M. G, M. Kapasoa & Co., Charfered
Aceauntants, Slatufory Auditors of the Company. and fifed by the Company with
the Slock Exchanges wunder Reguiations 33 of the SEBI [Listing Obligations and
Dizclogire Requiraments) Reguiations, 2015, ag amended, However, the aforesald
finanelal results do not separaiely disclosedorovide the amownt of Otfver Equily. Net
Wonth/Shareholders” Funds and Todal Dest for the guarer ended June 30, 2026
Hence, the same have nol been presented in the above tabie

The key financial ratios, mentioned hersin above, have been compuled as under:

Met worth/ Met worthiSharehalders Fund is calculated as the aggregaste
Shareholders valug of the paid up share capital and all reserves created out
Fiirid of the profits and gecunties premium account, after dedusting

the aggregate value of the accumulated losses, deferred
expenditure and miscelanecus expenditire nol writhen Gff,
as per the audited financlal statemants, bul does not include
monay received against share warranls and resernves ereatad
out of revaluation of assets, write-back of depreciation and
amalgamation

Prodit f {Loes) for the pariod Atlributable to Equity Sharehalders
! 'Walghted Number of Equily Shares outstanding

Profit { {Loss) for tha period attributable to equity sharehalders,
adjusted for the effect of dilutive potential equity shares, if any
! Weighted average number of equity shares cutstanding
adjusted for the effect of dilutive potential equity shares, if any

Met worth F Mumber of Equity Shares autatanding at vear and

Earning Par Shara
[Basic)

Eaming Per Shara
[Diluted}

Book Value par

share

Dabt-Equily Ratio | Tolal Debt' Met Worth

Return an Met Profit | (Loss) for the period | Mef worth
Worth (%}

T2 The selected financial information of the Company on consclidaled basis, as

axtracted from the consclidated unaudited financial results for the three months
anded June 30, 2026 subjectad lo limited raview and the consclidated audited
financial statements for the years anded March 31, 2028, March 31, 2025 and March
31, 2024, is sel oul balow:

(7 in Lakhs, except per share data)

Limited — Buyback Demat account” with Nirmal Bang Securifies Private Limited g Particulars Far three For tha For the For the
i"Buy Back Demat Account™), Equity Shares bought back by the Company will be $ months | year ended | year ended | year ended
tranaferred info the Buy Back Demat Account by the Company's Broker, on receipt of | period March 31, | March 31, | March 31,
such Equity Shares and after completion of the cearing and setilament obligations $ ended 2026 2025 2024
of the Stock Exchanges. The Equity Sharehckders / Benaficial owners holding Equity | on June 30,
Shares would be required fo transfer the number of such Equity Shares sold to the ; 2026
Company pursuant to the Buyback, in faveur of their stock broker through whom $ Unaudited Audited Audited Audited
the trade was exscuted, by tendering the delivery inatruction slip to their respective | — Limited
depositery participant (“DP™) for debiting their benaficiary account maintained with $ Review
the DP and crediting the same to the broker's pool account for making an sstiemsant ; Manths 3 12 12 12
to the clearing corporations of the Stock Exchanges, as per procadure applicabla to
namal secondary market transactions, The Equity Sharshalders § beneficial ownars EEW”;:' o ELEIAA] (G UGG | TARGERR) 12650000
would alsa be required to provide 1o the Company's Broker, copies of all stautory ﬂ MBS
consents and approvals required to be cbtained by them for the fransfer of their ﬂ Other Income 166056 | 1615585 12,316.01 B.676.57
Equity Sharas to the Company. as applicable. Tetal Incame 23,491,890 T9.201.99|1,23,122.86 | 1,36,022.08
Extinguishment of Demat Shares: The Damat Shares bought back by the Company ﬂ Tolal Expanses 1467907 | S0158.61| 7838778 370845
shall ke exfinguished and destroyed in the manner specified in the Securities and [excluding finance
Exchanae Board of India (Depository and Participants) Regulations, 20M8 and the ﬂ cost and depreciation,
bye-laws, the circulars, and guidelines framed thereundar, eash as amended fram ﬂ amortization, Tax and
time 1o time, in the manner specified in the 3EBI Buyback Regulations and the Excuplional ltams)
C:}mpanla_s Act. The Equity Shares Ij,un;_p in sredit in the Buyback Demat Account Finance Cast 53195 1.018.46 147435 151223
will be extinguished on or befora the 15" {Fifteenth) day of the succesding manth, T 3 = o e q
in which the securifies are bought back, provided that the Company undertakes to Depreciation and 24 240.62 #3163 #9522
ensure that all Demat Shares bought back by the Company are extinguished within amarization
T {Seven) Working Days from the expiry of the Buyback perod, Expense
Congideration fer the Equity Shares bought back by the Company shall be paid only Exceptional tems = 5 = 5
by way of cash through nermal banking channel, 5 Share of {Loss) 452.88 170816 | (2.362.64) 1,815.34
iale
BRIEF INFORMATION ABOUT THE COMPANY ol
’ . ProfitijL 4B2.13 28 452, 40,066 46 18,721.50
Tha Company was incorporated at Mumbai as a private limited company under the Tox ‘ait,t;"::;:?;al . A2 AG : 2 5
Companies Act, 1956 as “Man Consfrucion Privale Lirfed” pursuant to a Certificate items)
of Incorporation dated August 18, 2002, The Company became a public limited - - - —
company and its name was changed o “Mar Consfruction Limited” on July 15, $ Provision for Tax 2187.79| 729210 878537 9,387 .36
2004, The name was changed to “Man infraconsfruciion Limiteo” on Novembaer 3, $ (imcluding
2006, The Company is listed on Stock Exchanges on Margh 11, 2010, The CIM is ; E'-‘?“:"['F“ Ten anel MAT
L7000MH2002PLE 136849, redit
The Company ls engaged n the business of Enginesring, Procurement and $ Profitt{Loss) after Tax 6,274.34 | Z1,100.36)| 31,281.09| 30,334.14
Congtruction and Real Estate Development. The Company has extensive experience | Profit attributable to;
In civil constrection and infrastruciure development, with expertise across port $ Crwner of the Company 7AG4.16 | 2008840 2827185 3003944
infrastructure, residential, commersial, instilutional, industrial and road constructian, ¢ : P F :
The Company has also underaken development and redevelopment of residential ; HlononircRing ibsast {BER8). TOHE20 ] (.DURSt fsd"m
real estate projects, primarily in and around Mumbai, Through g integrated Other Comprahansive (52.66) 1313.28 400.37 23273
capabilities and execution expertise, the Company undertakes construction and real ; Incomey (Loss) far the
estate development projects with a focus on quality, Gmely delivery and customer ﬂ year net of tax
satisfaction. Todal Comprehensive 6,221 .68 22,414 24 31 ,681.46 30,556 87
BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY ﬂ Incame for the perd
The selected financlal infermation of the Gempany on standalone basis, a8 extracted ﬂ Equity Share capital 8.073.33| 8073.33| 7.50579| 7.425.01
fresm the standalore enaudited fnancial results for the thres months endsd Juns 30, Hhar Equity =" 21857047 | 1.68,838.73 | 13881817
2025 subjected to limited review and the standalone audited financial statements for ﬂ MNet worth! -+ | 2.96286.87 [ 1,63,972.41 | 1,12,406.89
the years ended harch 31, 2026, March 31, 2025 and March 31, 2024, is set out Shareholders Fund
bl T
{ In Lakhs, excopt per share data) Total Dabt 5,785,685 356008 | 15,084.71
Particulars Forthres | For the For the For the Key Ratios FNH::H For H:r Far the For t!:'d
months | year ended | vear ended | year ended months | year ended | year ended | year en
pericd March 31, | March 31, | March 31, ﬂ period March 31, | March 31, | March 31,
wrded 2026 2025 2024 endad 2026 2025 2024
on June 30, ;:. -ilé';
2026
Unaudited Audited Audited Audited g Eamirgs Per Share mf 1.7 5.07 T.58 BO%
- Limited (Basic) |
Raview $ Eamirgs Per Share ()] 177 507 7.54 a.08
Menths 3 12 12 12| ¢ [Diluted
Revenue from Operations 1027164 | 2855519 3947306 TOB3IM $ Returm on Net Worth (%) | - 8,86 17.24 2269
Qither Income 115758 1522039 12.336.15 9,646, 76 ; Book Valus Per Share (3} | -~ 56,06 4364 3587
Total Income 11,429.22 | 43,775.58 51,808.21 8047077 $ Debt-Equity Rati | -t 0,03 0,02 0,10
Total Expnass 316936 | 2230438 3033803 s48sIn)| ) # not annualized
{excluding finance $ *The Unaudited Conselidated and Standalone Financial Resuifs of the Company for
cost and depraciation, | the quartar ended June 30, 2026 havs peen congidarad baged on the Limited Review |
amertization, Tax and ﬁ Report dated August 12, 2028 jssued by Ms. 3. M. Kapadia & Co., Chadered
Excepticnal ltems} | ; Accountants, Statifory Awditors of the Company, and Med by the Company with
Finance Gost 104,60 | 4249 65 41538 49417 the Stock Exchangss under Regquiations 3% of the SEB! (Listing Obligations and
Depreciation and 208,18 51822 745.80 697.07 ﬂ Disclosure Requiraments) Regulations, 2015, a3 emanded. However, the aforesaid
amortization Expense financial results do .rfnf separately dizciosedrovide the amount of Other Equity. Netd
£ ional it 1 ﬂ Worth/Shareholders” Fund's and Todal Debd for the gquarfer ended June 30, 2026
#eeplional items 1 z - T ﬂ Hence, the same have not been presentad in e above table.
:ar:l}::tlfri::c?:ﬁ;al 7.047.08| 20,103.33 20,250.00 | 24,430.42 The keay financial ratios, mentioned harein above, have been computed as under:
items} ; Met warth/ Wet worth/Shareholders Fund is calculated as the aggregate
Provision for Tax 1,990,681 | 4.620.96 457026 4,804.68 Shareholdars value of the paid up s.hrfr_e. caplt.nl.and all resern/es created !:ILII:
{including Delerqad Tax Fund af the prafits and securities premium account, after deducting
and MAT Credit) the aggregate value of the accumulated losses, defarred
1 expanditure and miscellanecus expendiura not wrilten off,
Prﬂﬁtﬂ-l_ﬂlﬁﬁi after Tax E,EEBZTP 15.453.DT 15.3“.?4 19.”.?4 &S pEr the ELIdIfEld financial ET‘El'["EmEI'Ih. bt d'EIES nat if'll'_"l..l'd&
Other Comprehengive 0.071 | 71.59 (3,10 14,56 g maney received against share warmants and resarves created
Incamad {Loss) for the aut of revaluation of asssts, write-back of depreciation and
year net of tax amalgamation
Total Comprehansive 5,806.28 | 1556466 | 1567664 | 1958030 Earmning Per Shara | Profit/ {Leas) for tha perid Alributable to Eguity Shareholders
imccme for the peried (Bagiz) { Weighted Number of Equity Shares outstanding
Equity Share capital ﬂ.ﬂ?3.33: 8,073.33 7,505.79 7.425.01 | | Eaming Par Share | Profit 7 (Loss) for the pericd atiribulable (o cwnersfequily
Other Equity ~| 20190182 | 1,58,136.64 | 1,32,552.31 $ (Dhiluted) shareholders of the Company, adjusted for the effect of
Net worth/ | 210,062.82 | 1,53,624.92 | 1,26,394.63 | dilutive potenlial equily shares, !f El.!‘ly..l' Waighled average
number of equity shares outstanding adjusted for the affect of
Sharahalders Fund | $ e ; : 3 i
- ) dilutive potential equity shares, if any
Tolal Debt = - . 8A556 | {
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DETAILS OF ESCROW ACCOUNT OPEMED AND THE AMOUNT DEPOSITED
THEREIM

In accordance with Regulativn 20 of the SEBI Buyback Regulations and towsards
securily for performance of its obligations under the SEB| Buyback Regulalions,
tha Company has entered inlo an escrow agresment dated September 1, 2028
{"Escrow Agreement”) with the Manager 1o the Buyback and ICICI Bank Limitad
whin has been appointed as escrow banksar ("Escrow Bank™). The Company has
cpénad an escraw account “Man Infraconstruction Limited - Buyback 2026
Escrow Account” ("Escrow Account™). The Company has authorized Cumulative
Capital Privale Limiled ("Manager to tha Buyback”} to cperals the Escrow Account
in compliance with the Escrow Agreamant and SEBI Buyback Ragulations.

Met waorth  Number of Equity Shares cutstanding at vear end

Total Debt’ Met Weorth
Profit { {Loss} for the period / Nel worth

The Company shall deposil cash in tha Escrow Accounl agpregaling fo
T 423225 000- {Indian Rupees Farty-Twa Crare Thiry-Two Lakh Twenly-Five
Thousand only) baing 25% of the Maximum Buyback Size ("Cash Escrow”} in
accardance with the SEBI Buyback Regulations.

The halance lying to the credit of the Escrow Account will be released io the Company
on completion of all chiigations in accordance with the SEBI Buyback Regulations,

If the Company is not abla to completa the Buyback aguivalant to the Minimum
Buyback Sizai.e ¥ 126.96,75.000- (indian Rupees One Hundred Twenty-Six Crores
Minety-Six Lakhs Seventy-Five Thousand onby) or is not able to ulilize a minimum of
40% of the amount earmarked for the Buyback i.e, ¥ 67,771,680 000- {Indian Rupess
Sinty-Seven Crore Seventy-One Lakh Sixty Thousand cnly) within the initial half of
tha sixty-six Warking Days from the date of opening of offer of Buyback, sxcept for
tha reasons menticned in the SEBI Buyback Regulations, the amount held in the
Escrow Account (up to & maxmum of 2.5% of the Maximum Buyback Size}, shall be
liable to be forfertad and deposited in the Investor Protection and Education Fund af
SEEI ar as directed by SEBI in accordance with the SEBI Buyback Regulations.

LISTING DETAILS AND STOCH MARKET DATA
The Company’'s Equity Sharss are liated on the Stock Exchangas.

The high, low and weighted average prices for the last three years and the monthhy
high. kw and weighted average prices for the six months preceding this Public
Announcemsant and the comesponding volumes on BSE and NSE whers Equity
Shares of the Company are listed and traded are as follows:

BSE
[Pariod High | Dateof | No.of | Low |Dateof| No of | Weighted Tetal
1 | High | equity | {f)* | Low | equity | Averags | wvolume
shares shares | Price traded in
traded traded 4 that
on that on that pariod (Ne
day day of Equity
Ghares)
Last three Financial Years (F.Y.)
FY 191.50 Juby Tl TOA60] TRTS| March| 128808 144,86 | 116,468,032
2008 2025 30,
) 2026
F¥ 262 50 | December| 2 40,080 135.05| March| 80762 202.40| 1,87.48 B85
2025 30, 2024 17,
2245
F¥ 24940 Febnrary| 1,73.084) &0.00) Apeil 3| 35856 144 08| 441644811
2024 5, 2024 23
Preceding Six monihs
August | 123.50 August|  $8.25d| BROT| Avgust| 51600 82| 35668183
- 2026 M, 2026 3, H26
July 108.15 July 3| 150261 95.65 Juky | 48522 102668 2240668
2026 2026 u,
Hia
Juma [ 120.50]  Jume 3, 1,28.153| 103.05) June| 3,386,502 11102 41,8350
2028 2026 28,
2028
fday 13865 May 8.| 1,833,533 114.00 May | 2.30.66T 12381 39.04.844
-202% 2026 28,
2026
April = | 124.60| Aprll 29, 225250 B0.58) April 2,| 28159 10847 2058887
2028 2028 2026
March | 104.23| March5,| 31812 Tr.7a| March| 128806 BE.0E 159,88,578
2026 2028 30,
P els]

Source; weww. bseindia.com

*High and low prices are based on the hiah and low of the daily prices. Further, in
case where the same price i refiecied for mare than one date during the relevant
periods mentioned above, the date on which the volume was high is being considerad
for the purposes of disclosure in the above tabla.

** Weighted Average Price (Tolal Turnover ¢ Total Traded Quantity) for all trading
days during the pericd

MSE
Period| Hig Dateof | Mo.of | Low | Dateof | No.of |Weighted| Total volume
(" | High | equity | [ | Low | equity | Average | tradedin

shares shares Prica that
traded traded {4 period (No
on that on that of Equity
day day Shares}
Last three Financizl Years [FY.)

FY 18083 Julgd [ 1452381 | 77A2] March[ 1824058  146.43] 160775547

200e 2025 30, e

FY 262 60| Dacamber |42 18,061 (13510  March| BROATI 2':]‘?'.35:: 26,9137 181

2026 a0, 2024 17, 2025 |

F¥ 249.30| February | 44 TOB14 ) GEGD| Apeild, | 275704 156.85| 41,14,38,623

2024 5, 2024 H21

Preceding 5ix months

August| 12380 August 31, | 2582533 98.60|  August| 1280,7.23 112.4-4§ £ Ba. AT 854

« 2036 206 3, 2026 |

July 108.00 July 3,114 92624 | 9552 July 24, T.58 348 1W02.85] 221.15,188

-F126 2026 26

Jung | 12085 June 3| 1483507 110275 June 20 | 21 60 B48 1M11.04] 4,05.37 698

-H02E 028 I |

May | 13869 May .| 3088005 113,35 May 25| 14,75016| 12545 52830257

-2026 2025 26 |

Apdl - | 124.48|  Apel 29, [ 7540163 | 8050[ Apdl2 1817500 108.94] 41191498

2026 2026 026 |

March | 104.93| March2 | 254,758 TP12]  March| 1B,24,058 !EI.EEEI 1,668,748, 141

-2026 2026 0, 2026 |

Source; www.nseindia.com

*High and low prices are based on the high and low of the daily prices, Further, in
cass whera the same price ia reflacted for more than ocne date during the relevant
periods mantioned above, the date on which the volume was high is being considerad
for the purposes of diaclosure in the above fabls.

** Wisighted Awerage Price (Total Turnover ! Total Traded Quantity) for all trading
days during the period

8.3 The stock prices on the Stock Exchanges on relevant dates are;

Date BSE
Lew

k]

Dezcription NSE

High
[if]

Claging
]

High
)

Chosing

August 25,
2026

Ciay prios

to noboe of
Board Meeting
to consider
propogal

of Buyback
was given

to the Steck
Exchanges
Diate an which
notice Board
Waating 1o
Cansider
propogal

of Buyback
Was given

to the Stack
Exchanges
Eoard Meeting
day

First trading day
post Board
Mesting day

11422 M2 11366 | 1447 1214 11366

Augugt 26,
2026

115811 | 11541 11461 Me38 | 11322 11481

Zeplember 12630 | 12180 12425 12644 | 12157 12458

1, 2026
Septamber
2, M6

12583 11935 123.30| 12508 1911 | 12327
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10.1 The capital structure of the Company as on the date of this Public Anncuncement
and the proposed capital structure of the Company post completion of the Buvback
is sef forth helow

(% in Lakhs}

Share Capital Pre Buyback Share Capital Post Buyback
Authoriged Share Capital
99,25, 040,000 Equity 19,850.00 | 99.25.00,000 Equity 19, 850.04
Shares of T 21~ each Shares of T 2/~ each
Issued Subscribed and Paid up Capital
440,345, 66,505 Equity B,0T3.33 39,37 66,503 Equity 787533
Shares of ¥ 2i- sach Shares of T 2- sach

“Assuming hal the hdicalive Masimum Buyback Shares are bovght back. However,
the sharefolding pos! completion of e Bupback, may differ depandieg uporn the
aefual number of Eguily Shares bought back i fhe Buyback.

The shareboiding pattem of the Company as on August 28, 2026 (the sharabolding
Iz eonsidered as per the [ast weakly banaficiany position data furnished by the RTAS
depositories prior to the date of Board Meeling (o consider the proposal of the
Buvback) ("Pre-Buyback™) and the propogsed shareholding pattern of the Company
past completion of the Buyback are given below,

Br. GCategory of Pre Buyback

No. | Shareholders Number % to the
of Equity existing

Share held | Eguity

Share

capital
2 62

102

Post Buyback®
Number % to the
of Equity Post
Share Held Buyback
Equity Share
capital
64,05

Promoters & 25,23.81.767 25,23.81.757

Promoter Group
Public

Institutions
{Domestic)

Institutions
{Foreign}

B1 32,281 .M

BZ 76,38 255 1.89

14,13,84 748 35,91

Ceniral
Government

B3 1,500 | Megligible

Man-Institutions | 14,38,11,712 3555

Total Public ir.4p 3591

(B1+B2+B3+B4)

15,12,84 748 14,13,84 748

Total (A+B) 40,36,66,505 |  100.00 | 39,37,66,505 100.00

“Azsurng the Buyback of Maximum Buyback Shares, e, 59, 00,000 (Mael-ting
Lakhz) Equity Shares, al the Maximum Buvback Price. The aclual shareholding
pattem post-Buybash may vary degending upon the actual number of Equily Shares
bowght back under the Buyback.

There are no partly paid up or Equity Shares or calls in arrears as on the date of this
Public Announcement,

Mo scheme of amalgamation or compromise of arangement pursuant o the
Companies Act is pending In relation to the Company as on the date of this Public
AnNOunCEment.

While the Prometers, members of the Promoter Group and Persons in Control of the
Company are nolt elgible to participate in the Buyback, depending on the number of
Equity Shares bought back by the Company, their effective shareholding percentage
I the Company will increase.

Such an intrease A e percentage holdingfoting rights of the Promoters,
members of the Promoter Group and persons in contral of the Company, 2 nat an
active acguisition and i incidental to the Buyback and if such increase is beyond
the limils prescribed under the SEBI (Substantial Acquisiion of Shares and
Takeovers) Regulatons, 2011, as amended, then Promoters and members of the
Promoter Group will avail an exemption frem the SEB| under Regulation 10 of SEBI
(Substantial Acguizgition of Shares and Takeovers) Regulations, 20017 of will reduce
their shareholding wathin ninety davs from the Buyback Cloging Date, such that their
vioting rights fall belew the level al which the abligation to make an cpen offer under
sub-regulation {2 of Regulation 3 of SEBI (Substantial Acquisition of Shares and
Takeovers) Redulations, 2011 will not trigger.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSON
IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROU
SHAREHOLDING AND OTHER DETAILS

For the details of the aggregate shareholding of the Promoters, members of the
Promoter Group, Directors of the Promoters and members of the Promoter Group
{where the Promoter or the member of the Promater Group is a company), Persons
whi are in control of the Company, Directors and Key Managerial Pergonnel as on
the dale of this Public Announcement, please refer to paragraph 8.1 of Part A above.

For the detalls of Equity Shares sold or purchased by the persens mentioned in
paragragh 11.1 above dunng a period of 12 {twelve) months preceding the date
of this Public Announcement and § {six) months preceding the date of the Board
Meating, please rafer to paragraph 8.2 and 8.3 of Part A above.

10.3

10.4

10.5
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BUYBAGHK ON THE COMPANY

The Buyback is expected to enhance overall bong-term shareholders’ valus for
continuing shareholders, without compromizging oo the fulure growih opporbenities
af the Company. as well as provide an exil cpporlunily to tha public shareholdars.
The Buyback is not likely to cause any material adverse impact on the eamings of
the Company, axcepl a reduction in the treasury income which the Compary eould
have otherwise eamed from investments, The Companry will also bear the cost of the
Buyback transastion.

The Buyback is praposed, considering the accumulated surplus funds available with
the Company, after considering the funds required for futare growth of the Company
as anvisaged by tha Board.

12.3 The Buyback will be funded out of the intermal Rocruals of the Company incuding
free reserves of the Compary, in accordance with Sectien 68(1) of the Gompanies
Act and Ragulation 4{ix} of tha SEBI Buyback Regulafions.

12.4 The Buyback will lead 1o reduction in exisling Equity Shares and consequently, is
axpactad Lo improvea the “samings per shara’ and enhance ratum on equily, assuming
that the Company would earn similar profits as in the past.

12.5 Pursuant to Requlation 1600 of the SEBI Buyback Regulations, the Promoters,
members of the Promoter group and Pearsocns in Control of the Company will not
participate in the Buyback. The Buyback will not resull in a change in control or
atharwise affect the existing managemeant structurs of the Comparny.

121

12.2

126 Consequenl o fhe Buyback (which excludes participation by the Promolers,
mismbers of the Promoter group and persons in control of the Company} and based
an the number of Equity Sharas bought back by the Company fram the shareholders
including resident cutside India, erstwhile overseas oorporate bodies, foreign
portfolio imvestors and non-resident Indian sharehalders, the sharsholding patlem
of the Company would undergo a change; however public shareholding ahall nol fail
belvw 25% of the total fully pakd up eguity share capital of the Company.

The Compamy shall not issus any Equity Shares or other securities including by
way of bonug maue, Bl the date of expiry of the Buvhack perlod in accerdanss with
the applicable provisions of the Companiaes Act and the SEBI Buyback Regulations.
The Comparny shall not make any further isaee of the same kind of shares o ather
securities Including allotment of new shares or other specified securities within
a period of § (six) months after the complation of the Buyback except by way of
bonus ghares or eguity shares issued in order o discharge subsisting obligations
such as conversion of warrants, stock option schemes, sweat equity or conversion
of preference shares or debenturesa into Equity Shares, Further, in accordanca with
Regulation 240 of the SEBI Buyback Regulations, the Company shall nol raise
further capital for a pericd of 1 (cna) year from the expine of the Buyback pericd,
excent in discharge of its subsisting obligations.

Unless otherwise determined by the Board aor Buyback Commitles or a5 may be
directed by the Appropriate Authorities, the Buyback will be completed within a
maximum period of sixty-six Working Days from the date of opening of the Buvback.
In accordance with SEB| Buyback Regulations, the Company shall not withdraw the
Buyback ance thiz Public Announsement has been made.

STATUTORY APPROVALS

Pursuant to Sections 68, 80, YO, ard all cther applicable provisions of the Companias
Act and applicable Rules thereunder amd the provisions of the SEBI Buyback
Regulations and Asticle 15 of the Articles of Association of the Company, the
Company has chtained the Board approval as mentioned above,

Buyback from each sharsholder is subject to all stalutory consants and approvals
as may ba reguired by such shareholder under applicable laws and regulations. The
shamholders shall be solaly responsible for obtaining all such statutory consanis
amd approvals (including, without limitation the approvels from the Reaserve Bank
of India and f or SEBI, if any) as may be required by them in order to el thei
Eguity Shares to the Company pursuant to the Buyback. Shareholdars would ba
raquired to provide copies of all such consants and approvals obtained by tham o
the Company's Broker,
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12.8

131
131

131.2

13,3 The shareholders shall be solely responsible for delermining the reguirements for,
arvd obtairing all such stalutory congents and approvals under the pravisions of the
Companies Act, the SEBI Buyback Ragulations. Foreign Exchange Management
Act, 1998 ["FEMA"} (including, without limitation the approvals from the Reserve
Bank of India andior the SEBI, if any) as may be mguired by tham in order to sell
their Equity Shares to the Company pursuant to the Buyback, Sharehalders would
be required to provide copies of all such consents and approvals obtained by them o
the Caompany's Broker,

13.4 The Buyback from erstwhile overseas corporate bodies and olher applicable
catagorss shall be subjact lo such approvals of the Reserve Bank of India, i any,
under the Foreign Exchange Managemsnt Act, 1959 and the rules and regulations
framed thereunder, as amended from time o time.

13.5 To the best of the knowledge of the Company, no other statutocry approvals ars
reguared by it for the Buyback ag on the dale of this Public Announcement, Subject
to the abligation of tha shareholdars ta abtain the consents and approvals necassary
for transfer of their Equity Shares fo the Company, the Company shall obtain such
statutory approvals as may be required, from time o Ume, if any, for completion of the
Company's chligations in relation to the Buyback.
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The Buyback will be implementad by the Company by way of open market purchases
throwgh the Steck Exchanges using their nationwide trading terminals. Therefore, the
requiremant of having callection centres and bidding centres is not applicable.
COMPLIANCE OFFICER

Investors may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours Le, 1000 am, 1o 500 pm, on all YWorking
Days except Saturday, Sunday and public halidaya,

Durgeah 5, Dingankar

Company Secretary and Compliance Officer

Man Infracenstruction Limited

12* Floor, Krushal Commercial Complex, Above Shoppers Siop,

G, M, Road, Chambur {West), Mumbai - 400030, Maharashira, India

Tel.: +31 22 4248 3304

Email; durgeshig@maninfra,com

REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also contact MUFG Intime India Private
Limited, the Registrar to the Buyback Issue and Shara Transfer Agent of the
Company. appcinted as the Investor Senvice Centre far the purposes of the Buyback,
any day except Saturday and Sunday and public holiday betesen 10,30 a.m. fo 5.30
p.m, at the following addraas:

@ M U FG MUFG Intime

MUFG Intime India Private Limitesd

{Formerly Link intime india Private Limibed)

C-101, Embassy 247, L. B. &. Marg, Vikhroli (West),
FAumbal 400063, Maharashtra, India,
Telephone.: +31 810 811 67&T
Email: jm de

Investor Grievance Email: in
Website: veww.in.mpms, mufg.com
Contact Persen: Jiou John

SEBI Registration Neo: INRICOG04058
WValidity Peried: Permanani

CIN: US71500MH1990FPTC 118368
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17 MAMAGER TO THE BUYBACK

The Company has appainted the fallowing as Merchant Banker’ Manager to the

@umulaiive
capital

CUMULATIVE CAPITAL PRIVATE LIMITED

B 308-311, 215 Abrium, M. Courtyard Marriolt Hotel,
Andhen Kura Road, Andheri East, Chakala MIDC,
Mumkbai, Maharashira, India, 400083

Tel, No.: +31 981 966 2664 [ 491 987 092 4935
Email: contact@cumulativecapital group

Website: www.cumilativecapital group

Investor grievance Email: investorifeumulatvecapital group
SEBI Registration hMao: INMZ00013128

Contact Person: Swapnilsagar Yithalani / Hetal Gajra
CIN: US43 10MHZO23PTC4145874

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)a) of the SEBI Buyback Regulations, the Board accepls
resporibility for the information centained in this Public Anneuncement and confirms
that this Public Announcement containg true, factual and material information and
does not contain any misleading information.

This Public Announcement i issued under the authority of the Board and in terms
of the resolution passed by the Board on September 1, 2026 and by the Buvback
Committes on September 2, 2026,

18

Far and an behalf of the Board of Directors of Man Infracenstruction Limited

Sdi-
Manan P. Shah

Managing Director
DIN: 06500239

Bal-

Ashok M. Mehta Durgesh 5. Dingankar
Whole-time Director & CFO Company Secretary
DIN: 03092844 Membership no: FT007T

Sdi-

Place: Mumbai
Date: September 2, 2026
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PUBLIC ANNOUNCEMENT

Chembur {

HaE, TEAN, 3 TEET 2038

Mumbai

* Contact Person . Durgesh 5. Dingankar, Compai

FOR THE ATTENTION ©OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS
OF THE EQUITY SHARES OF MAMN INFRACONSTRUCTIOM LIMITED FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROQUGH STOCK
EXCHANGES UNDER THE SECURITIES AMD EXCHANGE BOARD OF INDIA [BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public anrounzament ("Public Anncuncement”) is being made in rslation 1o
tha Buyback (as dafined hersinafter) of Equity Sharas {as defined hereinafler) of Man
Infraconstructicn Limited ("Company”) from the ocpen market through slack axchange
machanism, pursuant o the provisions of Regulalion 16{iv)ib) and other applicable
provisions of the Securlies and Exchange Board of India {Buy-Beck of Securities)
Ragulations, 2018, (including any sialutory modificalion{s} ar amandmanl{s) fram time
fo tim=) ("SEBI Buyback Ragulations™) and containg the disclosures as specified in
Scheduls IV read with Schaedula | of the SEBI Buyback Regulations.

Cartain figuras contained in this Public Announcameant, including fimancial information,
hawva bean subjeclad to rounding-off adjustments. All decimals have been rounded off 1o
two decimal paints. In carain instancas {i} the sum or percentage change of such numbers
may naf conform exactly to the total figure given; and (i} tha sum of the numbers in a
column or raw in certain iablas may nol conform axactly to the total figure given for that
column or row,

“Workareg Day” means any working day of the Securities and Exchange Board of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF MAN INFRACONSTRUCTION
LIMITED FROM OPEM MARKET THROUGH STOCK EXCHANGES

PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI
BUYBACK REGULATIONS

1.
1.1

1.2

1.3

14

15

1.7

18
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DETAILS OF THE BUYBACK OFFER AND OFFER FRICE

Pursuant to tha provisions of Article 15 of the Articles of Association of the Company
and the provisions of Sacticns 62, 69, 70 and all cther applicable provisions of the
Companies Act, 2013 ("Companies Act” or “Act’) read with the Companiss (Share
Capital and Debantures) Rules, 2014 {to the sxtant applicable} (hersinafter refarrad
iz a6 the "Share Capital Rules”) and cther relevant rules made thersundar, as
amended from time to tima and in complianca with tha Securities and Exchange
Board of India {Buy-Back of Securities} Regulations, 2018, as amsnded ("SEBI
Buyback Regulations™) and the Securities and Exchangs Board of India {Listing
Obligations and Disclesure Reguirements) Ragulations, 2015, as amended, ("SEBI
Listing Regulations™ {including any statutory amendment(s), modification{s)
or re-enactments thereof from tima to ime), and subject to such other approvals.
permissions, consents, exemptions and sanctions as may be nacessary, and subjact
e such conditions, alterations, amendments and madifications as may be prescribed
or imposed by the Sscurities and Exchange Board of India ("SEBI"), Registrar of
Companies Mumbai | at Maharashira ("ROC™} andf or cther authorities, instittions
or bodiss {"Appropriate Authorities™} while granting such approvals, permissions,
cansants, exemptions, and sanctions, which may be agreed to by the Board of
Directors of the Company {tha "Board” which expression shall be deemed to includa
any committee conatituted by the Board andior officials, which the Board may
canatittedautharina to exercise its powers, including the powers conferred by this
resclution), the Board at its meeting held on September 1, 2026 ("Board Meetimg™)
approved the buyback of fully paid up equity shares of the Company having a facse
value of T 2/~ sach {"Equity Shareis)”) by the Company from the shareholders!
beneficial ownars of the Company {other than those who are promaofers, mambers
af the Promoter Group or persens in contrel), at a pice not exceading ¥ 171/
{Indian Rupees One Hundred and Sevanty-One only) per Equity Shars ("Maximum
Buyback Price™) payable in cash from the open markst through steck sxchanges
{i.e. through the Mational Stock Exchange of India Limited {"NSE") and BSE Limited
"BSE"). {together “Stock Exchanges™) out of free reserves or such other sources
&5 permitted by law, for an amount nat exceeding ¥ 169,28,00,0004 (Indian Rupees
One Hundred and Sicy-Mine Crores Twenfy-Nine Lakhs only) ["Maximum Buyback
Size”) exduding any expenses incurmed or o be incurred for the Buyback, viz.
brokerage, advisor's fees, intermediares’ fees, public announcement publication
fees, filing feea, printing and dispatch expensss, tumower charges, applicable taxes
such as ax on distributed income on buyback, aecurities fransaction tax, goods and
aenvices fau, income Llax, stamp duty and ather incidental and related expenass,
afc, {"Transaction Costs”) representing 8.66% and 7.99% of the Iotal paid up
equity ahare capital and free reserves (including securifies premium account) &s
per the audiled standalone finangal statements amnd audited conaolidated financial
statements for the lnancial year ended March 31, 2026, respectively {being the
lateat audited financial statementa of the Company), which i3 nol more than 10%
of the total paid up capital and free resarves of the Company Based on the lower of
the latest audited standalone and consclidated financial stalemenis in accordance
with the provisa to the Regulation 5(i}b) of the SEBI Buvback Regulations and the
Companies Acl (hereinafter referred (o as "Buyback”).

Subject 1o the markel price of the Equity Shares being equal to the Maximum
Buyback Price, the indicative maximum number of Equity Shares bought back wola
be 9900000 (Ninety-Nine Lakhs) {(“Maximum Buyback Shares™), representing
2.45% which is less than 25% of the total number of Equity Shares in the total paid
up equity share capital of the Company as of March 31, 2028, If the Equity Shares
are bought back at & price balow the Maximum Bivback Price, the number of Equity
Shares bowght back could excesd the Maximum Buyback Shares but will always
be subject to the Maximum Buvback Size e, T 169.20,00,000/- {Indian Rupees
One Hundred amd Sixty-Ming Crores Twenty-Nine Lakhs only). The Company will
comply with the requirement of mairtaining @ minimum peblic sharshalding of at
least 25% of the total paid up equity share capital of the Company as provided under
Regulation 4{xi} of tha SEB] Buyback Regulxtions and Regulation 38 of the SEBI
Listing Regulations, during the Buyback period and upen complatien thersof

The Company shall wtlize atleast 75% of the Maximum Buyback Size ie
T 126,96, 75, 0004- {Indian Rupees One Hundred Twanty-Six Crores Ninety-Six Lakhs
Sevanty-Five Thousand anly) {"Minimum Buyback Size™} fowards the Buyback and
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum number of 74,25,000 {Seventy-Four
Lakh Twenty-Five Thaugand) Equity Shares. Further, atleast 40% of the kMaximum
Buyback Size ie. T &7,71.60.000/- (Indian Rupees Sixtv-Seven Crorz Seventy-
One Lakh Sixty Thousand only) shall be utilized within the initial half of the sixty-aix
Waorking Days frem the data of the opening of the offer of Buyback. E

Furthar, in accordance with Regulation 17{ii) of the SEBI Buyback Regulations,
tha Buyhack Offer shall opan within four waorking Days from the date of the public
announcemant and close within sikty-six Warking Days from the date of the opening
of thi offer of Buyback

Tha Board (o the Buyback committes conatituted by the Board and ampowerad 1o
exercisa ita powers in relation to the Buyback), shall determing, at its discration, the
time frame for completion of the Buyback and rmay close the Buyvback (which shall not
b |later than sigty-shx Working Daya from the date of opening of the Buyback or such
other perlod aa may be permitted under the Act andior SEBI Buyback Reaulations or
as may be directad by the appropriate authorities) (“Maximum Buyback Perlod™)
after the Minimum Buyback Size has been reached and irespective of whether the
Maximum Buybhack Size has or has not been reachad, after giving appropriate notice
fizr guch closure and on completing all farmalities in this regard, in accordance with
the Act andfor SEBI Buyback Reaulations.

The Buyback will be implemented by the Company oul of ita free reserves, the
Seourities Premium acceunt or such other sources as may be permilted by law
and in accordance with Section B8{1) of the Companies Act and Regulaton 4{ix} of
the SEBI Buyback Regulatong, and In accardance with Regulation 40v)ib)iE) and
provise o S(ijk) of the SEBI Buyback Ragulations, by way of opan market purchases
theough the Stock Exchanges, by the order matching mechanism except “all or
none grder matching system as provided wunder the SEBI Buyback Regulations
Further, as reguired under the Companias Act and SEBI Buyhack Regulatens, the
Company shall rot purchase Equity Shares which are locked-in or non-ransferable,
in tha Buyback, until the pendency of the lock-in o until the Egquity Shares becorme
fransferable, as applicable. There are no partly paid up Equity Shares with calls in
arrears of the Company.

The Buyback from the shareholdars, who are non-resident members, Overseas
Compurate Bodies ("OCBe™) and Foreign Institubanal Investors (*Flls™) ! Foregn
Poetfolia Imsestors (*FPIs™), arnd members of foreign natienality, if any, ete. 2 sulject
e such approvals ag may be required including approvals from the Reserve Bank of
Indlia under the Fareign Exchange Management Act, 1999 and the rules, regulabions
framed thergunder, if any, and such approvals shall be required to be taken by such
shareholders.

The Equity Shares of the Campany are frequently traded shares.

A copy of this Public Announcemant iz available on the Company's websaite [was.
maninfra.cem) and i expected to be available on the website of SEBI {weww.sebi.
govan), website of NSE (wewwnzeindia.com), website of BEE (www bseindia.com)
and website of the Manager 1o the Buyback (www.cumulativecapital group) during
the period of the Buybadck,

110 In addilen to publication of this Public Announcement and ite availability on the

websites of the Company, SEBI and the Stock Exchanges, the Company shall
diggeminate information regarding the Buyback to all shareholders of the Company
through electronic means, within the timeline prescribed under the SEBI Buyback
Resulaticns.

HECESSITY FOR THE BUYBACK AND DETAILS THEREQF

The Buyback is being undeaken afer due consideratlen of the Company's
present and medivm-term strategie, operaticnal and financial requiremants, with
the objective of optimising the utilisatien of its surplus cash and returning oxeess |

(i)

fiii)

fiv)

iv)

3.1

3.3

3.4

4.1

4.2

4.3

5.2

i

(i)

I:ii|]

v

5.3

6.2

capital to ils shareholders. The Buyback may mesult in a redustion in the number of
outslanding Eguily Sharas, thareby potantially improving eamings per Equity Share
and enhancing return on investsd capital. The Buyback is not sxpecled o adversaly
affect the Company's ability fo pursus its growth opportunitiss ar mes! its working
capital and other cash raquiremants for its business apearations, including its ongaing
and fidura capital investiment needs, as and when required.

Théa Buyhack will help the Company achieve the Tallowing objects:

Efficient Uitilisation of Surplus Cash: The Buyback provides the Campany with an
effeclive mechanism for deploymenl of iis surplus cash and enables the Company to
return surplus funds to its sharshalders through tha Buyback:

Enhancement of Shareholdar Value: The Buyback may result in 8 raduction in the
outstanding Equity Shares of the Company and the equily capital base, which may, in
turn, contributa to an improvement in sarnings par Equily Share, relum on aguity and
other ralavant financial parametsrs, thereby supporing long-lamm shareholder value;

Flexibility to Shareholders: The Buyback providas sharehalders with the flexibility
ta parlicipate in the Buyback and receive cash consideration for Equity Shares
accaplad under the Buybeck, or to continue holding their Equity Shares and,
consequently, benefit from a potential incraasa in thair percantage shargholding in
the Company fallawing completion of the Buyback, without making any addifianal
invastmant;

Optimal Capital Structure and Capital Allocation: The Buyback enahblas the
Company to optimise its capilal structura and deplay its available financial resaurces
in @ manner that is cansistent with its present and medium-term strataegic, operatianal
and financial reguirements, while retaining adeguate resources o pursue its growth
plans; and

Mo Adverse Impact on Business Operations: The Buyback iz nat expected to
adversely affect tha Company's ability to pursue its growth opportunities or maet its
working capital, oparational and other cash reguiremants, including its cngoing and
future capital investmeant requiremants, as and when requirsd.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND TS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will aggregate up to
T 169,29 00,0006~ {Indian Rupees One Humdred and Siocy-Mine Crores Twenty-
Mine Lakhs only), being 8.66% and 7.98% of the aggregate of the total paid up
share capital and free reserves of the Company, which is not more than 10% of the
aggregate of the total paid up share capital and frea resarves of the Company based
on the lower of tha latest audited financial statemants of the Company as at March
31, 2026 on a standalone and consclidated basis respectively.

The Maximum Buyback Size does not include any expensss or transaction costs
incurred or fo be incurred for the Buyback, such as brokerage, advisor's fees,
intarmediaries’ feas, public announcement publication fees, filing fees, printing and
dispatch expensas, turnover charges, applicable taxes such as tax on distibuted
income an buyhack, securitias transaction tax, goods and services tax, income tax,
stamp duty and cther incidental and related axpenses, efc.

The funds for the implameantation of the propeaed Buyback {including the Transaction
Costs)will ba sourced aut of internal accruals of the Company including free reseres,
andfar such other sources as may be parmittad by the SEB| Buyback Regulations or
the Companies Act as on the date of Board Mesting. Bormowed funds from banks and
financial institutions, if any, will not be used for tha Buybach,

The Company shall transfer from its free reserves & sum egual o the face value
of the Equity Shares bought back through the Buyback fo the Capital Redamplion
Reserve Account and the details of such transfer shall be disclosed in its subseguent
audited financial statements,

MAXIMUK MUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price
and the Baximum Buyhack Size bought back would be 935,00.000 [Minety-Mine
Lakhs) Equity Shares, representing approximataly 2.45% which is lesa than 25%
of the total number of Equity Shares in the total paid up equity share capital of the
Company as of March 31, 202, IT the Equity Shares are bouahl back at a price
below the Maximum Buyback Price, the actual number of Equity Shares bought
back could gxceed the Maximum Buyback Shares but will always be subject to he
Maxirmum Buyback Siza.

The Company shall utilise st least 75% of the Maximum Buyback Size for the
Buyback ie., ¥ 126,96, 75.000/- {Indian Rupses Ong Hundred Twenty-Siz Crores
Ninaty-Bix Lakhs Sevenfy-Five Thousand only) (excuding Transaction Costa}
{“Minimum Buyback Size™). Based on the Minimum Buyback Size and Maximum
Buyback Price, the Campary would purchase & minimum of 74,25 000 (Seventy-
Four Lakh Twenty-Five Thousand) Equity Shares,

The Company shall wtilize a minimum of $0% of the amount eamarked for the Buyback
e, T 6T.71,60,000~ iindian Rupses Sidy-Seven Crore Sevenly-One Lakh Sicty
Thousand anly} within the initial half of the sidy-six Working Days from the dats of
the opening of the Buyhack

MaXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS FOR
ARRIVING AT THE MAXIMUM EUYBACK PRICE

The Equity Shares of the Company are proposed 1o be bought back at a price not
exceading ¥ 171/ {Indian Rupeas One Hundred and Saventy-One onlyy per Equity
Fhare, The Maximum Buyback Price has been arrived at after considering various
factors including, but rot limited to the trends in the volume weighted averags prices
and clasing price of the Equity Shares on BSE & NSE where the Equity Shares of
the Company are listed, impact on ofher financial paramaters and possible impact of
Buyback on the samings per equity share,

Tha Maximum Buykack Price of ¥ 171/~ {Indian Rup=es One Hundred and Seventy-
Cne anly} par Equity Share reprasents:

a pramium of 56.62% and 56,12% over the volume weighted average market price
of the Equity Shares an BSE and NSE. respectively, for three {3} months prior 1o the
date of intimation to BSE and NSE of the Board Meating to conaider the proposal of
the Buyback, i.e. August 26, 2026

a premium of 57.33% and 56.38% aver tha walume weighted average market price of
the Equity Sharas on BSE and NSE, respectively for two [2) waeks prior to the data
of intimation to BSE and NSE for the Board Mesting to consider the proposal of the
Buyback. i.e. August 26, 2026,

a pramium of 55.61% and 55.85% over the walume weighted average market price of
the Equity Shares on BSE and NSE, respectively far ona (1) month preceding prior te
the date of intimation to BSE and NSE of the Board Mesting 1o consider the proposal
of the Buyback, i.e. Augusat 246, 2026; and

a premium of 50.18% and 50.18% over the chasing market price of the Equity Shares
on BSE ard NSE, respectively as on the trading day prior to tha date of the intimation
to BSE and NSE for the Board Maeting .. August 26, 2026,

The closing market price of the Equity Shares as an the date of the intimation 1o BSE
and NSE was T 114.61 and T 114.51 and a2 on the date of Board Meating was ¥
124,25 and T 124.56 on B3E and N3E respectively,

In accordance with Section G8(2){d} of the Companies Al and Requlation 4{ii) of
the SEBI Buyback Regulations, the rate of the aggregate of secured and unsecurad
debis owed by the Company after Buyback shall not be more than twice the paid
up capial and free reserves based on bath audited standalone and consolidated
financial statements, whichever sets out a lower amount, of the Company,
COMPLIANCE WITH REGULATION 4 OF THE SEB| BUYBACK REGULATIONS
The Company is in compliance with Regulation 4 of the SEBI Buyback Regulations,
In terma af the Section G210} of the Companies Act and proviso to Regulation
it} of the SEBI Buyback Regulations, the offer for Buyback through the open
market rute cannot be made for 10% or more of the total paid up eguity capital and
free reserves of the Company, based on the lower of standalene and consalidated
financial statemants of the Company.

Ag per the latest audited balance sheeat of the Company as at March 31, 2026, the
total paid up equity capital and free reserves ane as follows:
(% ir lakhis)

Consolidated
207333

2,03 854 52
2,91,927.85

| Standalone
Tolal paid up equily capital (A} BOTA 33
Total Free Reserves (B) 1,87.4%1.08

Total paid up Equity capital and free reserves | 1,25 564,42
{C=A+B)

bdaximum amount permissible for Buyback with
the approval of Board of Directors of the Company
under the Section BB{ZKb} of the Companies
Act and provizo to Regulation S{ib} of the SEBI
Buyback Requlations, {10% of the aggregate total
paid up capital and free reserves. based on the
standalana and consolidated financial staterments of
the Company, whichever sets cut a lower amesunt)

Based on the above, the Maximum Buyback Size Le. ¥ 16%.29,00,000/- (Indian
Rupess One Hundred and Sixty-Nine Crores Twenty-Nine Lakhs only), which is
not moes than 10% of the aggrepate total paid up capltal and free reseres of the
Company, based on the standalone and consclidated financial statements of the
Campany, whichever sets oul a kewer ameunt.

Particulars

159.556.44

!

6.3

T.

71

T.2

T3

T4

T8

1.7

51

i)

i}

{iliy

5.2

8.3

9.1

9.2

9.3

The Buyback will not result in tha delisting of the Equity Sharas of the Company from
the Slack Exchanges.

METHOD TO BE ADOPFTED FOR BUYBACK AS REFERRED TO IN SUB-
REGULATION [iv}[b} OF REGULATION 4 AND REGULATION 16 OF THE SEBI
BUYBACK REGULATIONS

In terms of Regulation 40{1} of SEBI| Listing Regulalions, except in case of
transmission of transposition of securities, requesls for effecting transfer of securitias
shall nol be processed unless the securities are hald in damaterialized form with
a depository. Acscordingly, the Buyback is open to banseficial owners holding Equity
Shares in demateralizad form {("Demat Shares™).

The Company shall nod, directly or indiractly, purchase its cwn Equity Shares through
any subsidiary company, including its own subsikdiary companies, or through any
investiment company or group of investimant companies.

The Company shall not buy back its Equity Shares from any parson through
negoliated dagls, whether an ar off the Stock Exchanges, through spol ransactions,
ar through any private arangameant, in the implameantation of the Buyback.

The Company shall not allow the Buyback of its Equity Shares unlass the consaguent
reductian of iis share capital is effecied in accordance with the Campanies Acl.

The Buylrack will ba implamantad by the Company by way of apen markel purchasas
through the Stack Exchamgsas, by tha arder matching machanism except “all or nons”
arder malching system as provided under the SEBI Buyback Regulations and price-
time pricrty-based arder malching principle as per stack exchange circulars.

The Promotars, Promater Group, and the Parsans in Cantrol of the Campany
shall not participate in the Buyback, Further, as required under the SEEBI Buyback
Regulations, tha Company will not Buyback Egquity Shares which are locked-in or
nen-fransferable, until the pendency of such lack-in ar until the time such Equity
Shares bacome transferable. as applicabla.

In ralation to the Buyback of Demat Shares, the exacutian of the order, issuance of
cantract nate and dalivery of the stock to the member and recaipt of payment would
be camied out by the broker, appointed by the Company, in accordance with the
reguirements of the Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE FROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF THE PROMOTER AMD MEMBERS OF THE
PROMOTER GROUP (WHERE THE PROMOTER OR THE MEMEBERS OF THE
PROMOTER GROUP 15 A COMPANY), PERSONS IN CONTROL, DIRECTORS
AND KEY MANAGERIAL PERSONMNEL OF THE COMPANY

Dietails of the aggregata shareholding of the Promaters, Members of the Promofter
Group, Persens in Contral of the Company, Dirsctoras and Key Managenal Persannsl
{"KMP") of the Company as on the date of the Board Mesting {i.e., Septamber 1.
2026) is as below,

The mggragate sharehalding of tha Promoters / Promoter group including Persons
who ara in Control of the Company as on the date of the Board Mesting;

5r. Mame of the Shareholders Mo of Equity Percentage of
No. Shares held | Shareholding %)
A, Promoters
1 Parag Kistwr Shaky 11,9998 405 29.73
2 Mansi Parag Shah 5,97 60,308 14.80
Total (&) 17,87,56,713 44,53
B. Promoter Group
:I Manan Parag Shah 3.92,77,245 874
2 Vaitsal Parag Shah 3,49,87,060 B&7
3 Dhruvi Manan Shah 21,18,195 0.52
4 Arhan Manan Shab 200,000 0.08
5 Purvi Manish Shah 32,635 0.01
| Total (B) 7,26,25,044 17.09
Total (A+B) | 25,23,81,757 62,52

Drirectors of the Promater and Members of the Promater Group (ehere the Promoter
or the Members of the Promoter Group iz a Cempany): Mot Applicable sines the
Company does not have company as Promoter or the Member of the Promter
Graugp.

The aggregate shareholding of the Directors and Key Managenal Pergonnel of the
Company as on the date of the Board Meeting:

gr. Name Designation Neo of Equity | Percentage of
[ [-8 Shares held | Shareholding
()

1 Parag Kishor Mon-Exgculive Mon- | 11,93,90 405 29.73

Shah Indepandent Director |
& Chairman

2 Manan Parag Managing Director 352 TV 245 & T4
Ehah (KMP)

3 | Vatzal Parag Noen-Executive Non- 34947069 367
Shah Independant Director |

4 Ashok Manharlal | Whola-tima Director G8.0585 .02
Idehta & CFO {KMP)

5 Sivaremakrishnan | Independant Director | 30,000 0.01
Srinivasan lyar

& | Durgesh Suhas Company Secratary 7825 Megligible
Dingankar (KM

¥ | Kavita Bhaskar Independent Chrector | 260 Iyl sl
Upadhyay

B Kshitija Independant Directar | MIL -
Gurwanirao
Wadatkar

o Raijiv Nagindas Independent Directar | MIL -
Ehath |

Except as disclosed below, no Equity Shares or other specified securities in tha
Company were either purchased ar sold by the Promaters, Mambers of the Promoter
Group, Directors and Key Managerial Peraonnel, during a period of 8 (six) months
preceding the date of the Board Mesting. approving the Buyback {i.e. September 1,
2026) (From March 1, 2026 to August 31, 20267

3r. | Name of the | Aggregate | Natwre of | Minimum | Date of | Maximem | Date of
Mo | Bhareholders | mwmber | transactions | Price [T} | Minimwem | Price {7) | Maximum
of Equity Prica price
Shares
purchased
T {Sald)
1 | Parag Kishor 250,000 | Markat 1463 | June 35, WES0 | Jume 25,
hah Purchage i 206

Except as disclosed below, no Equity Shares or other specified securities in the
Company were either purchased or sald by the Promoters, Members of the Promoter
Group, Directors and Key Managerial Pergennel, during a pericd of 12 (lwelve)
months preceding the date of this Public Announcement (e, September 2, 2026)
{From Saptember 2, 2025 to September 1, 2026}

Br. | Mams of the | Aggregate | Mature of | Minimum | Daleof | Maximum | Date of
Mo, | Shareholders | number | transactions | Price {T) | Minimum | Price(¥) | Maximum
of Equity Price price
Shares
purchased
| {Gald)
1 Parag Kishor 14.49 340 | Marks! 104853 Jung 25, 153,45 | Saplember
Ghah Purchasa k] 3, 2025
z Walzal Parag (5,36,340) | Marks? Sala 161.00 | Suptember 163.50 | Saptamiber
Shah 4, K& 3, 2025

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY
SHARES IN THE BUYBAGHK

I accordance with Regulation 1660} of the SEBI Buyback Regulations, since the
Buyback is being implemented by way of opan markel purchases through the Slock
Exchanges, the Buyback shall nol be made by the Company from the Promoters,
meambers of the Promaoter Group and Persons in control of the Company.

Further, as par Regulation 24{i(e} of the SEB| Buyback Regulations, neither the
Promoters and Promoter Group nor his [ their Associales shall deal in the Equity
Shares or other specified securfies of the Company either through the Stock
Exchanges or off-market transaciions {including inter-se transfer of Equity Shares
among the Promoters or Promoter group) from the date of the Board Masting Ll the
chosing of the Buyback.

In addition to above, as per Regulation 24(i)eali} of the SEBI Buyback Regulaticns,
the Equily shares held by the Promoteris) and Promoler group including their
Associates, for which buyback is undartaken, shall remain frozen at the Intermnational
Securilies Identification Numbar (ISIN) level during the pariod from the date of passing
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of tha rescluticn by the Board of directors i.e. frem Seplembar 1, 2028 till the closing
of the offer of Buyback. The operationalisation of this |SIN-level resze mechanism is
governad by the SEBI circular dated July 21, 2028 on Operationalisation of Freszing
of Holdings of Promoter and Promolar Group {including their associales) al the
ISIN Leval under Regulation 24{ij(za) of the SEBI Buyback Regulations, and the
operational guidelines issued by the dapositories pursuant therelo.

SUBSISTING DEFALULTS

The Company confirms that there ara ne defaults subsisting in the repaymant of
deposils accapled aither befora or after the commencement of Companies Act, 2013,
interes paymant thereon, redemplion of debentures or interest payment thereon or
radamption of prefarence shares or paymant of dividend due 1o any sharshaolder, or
rapaymant of any tarm leans or interast payable thereon to any financial institution
of any bank. The Company further canfirms that it has bsan in compliance with the
provisions of Sections 92, 123, 127 and 129 of the Companieas Act, 2013,

COMPLIANCE WITH SECTION G&8{2} OF THE COMPANIES ACT AND
REGULATION 24{i) OF THE SEBI BUYBEACK REGULATIONS

The Caompany confirms that the proposed Buyback is in compliance wilh the
applicatde reguirements and condilions prascnbed wunder Section 88{2) of the
Campanies Acl and Regulation 24{i} of tha SEEI Buyback Regulations, as amendad
fram tims to time in ralalion 1o the Buyback.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed theat it has mads a full enguiry inte the affairs and prospects
of the Company and after taking inle account tha financial position of the Company
and alsa considering all contingent liabilities, the Board has formed the apinkon that

immediately frem the date of Board Mesling hald on Seplamber 1, 2026, thare will be
no grounds on which the Company could be found unabla to pay its debis;

as regards the Company's prospects for the year immadialsly following the dale of
tha Board Mesting held on Seplember 1, 2026 appraving the Buylkack, and having
regard o the Board's infention with respect lo the manasgsment of Company's
business during that year and e the amaount and chamcter of tha financial resounces
which will in the Board's view ba available to the Company during that year, the
Campany will b2 abla lo mest its labiliies as and when thay fall due and will nat be
randersd insalvent within a period of ona year from thal date of the Board Rasting
held on Seplamber 1, 2026; and

in farming an apinion as aforesaid, the Board has taken into ascount the liabilities
as if the Campany were baing wound up under the pravisians of the Companias Act
or the Insalvancy and Bankruplcy Coade 2016 {incleding praspeciive and conlingent
liabilitias).

REPQRT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated September 1, 2026 received fram G. M. Kapadia & Co.,
Chartered Accountanis (Firm's Registration No. 104 767W), tha Stalutory Auditors of
ihe Company, addréssed to tha Board of Directors of tha Company is reproduced
belaw:

"Quote

Ta,

Board of Directors,

Man Infraconstruction Limited

12" Flaor, Krushel Commercial Complex,
G M Road, Chembur (Wesal),

Bumbai — 400 083,

Daar Sird Madam,

Re: Independent Auditor's Report in respect of the proposed buyback of eguity
shares by Man Infracenstruction Limited {“the Company") in terms of the
provisions of the Companies Act, 2013 {“the Act”) and clause (i) of Schedule
| to the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amanded [“the SEBI Buyback Regulations"}

This Report is issued in accordance with the ferms of our engagement latter dated
August 27, 2036

The Board of Directors of the Company has approved a proposal for buyback of
efuity sharas by the Company at its meeting held on September 1, 2026 in pursuance
of Sections 68, 68 and 70 and other applicabla provisions of the Act and the SEBI
Buyback Regulatizns.

‘W have been requested by the Management of tha Company to provide a report on
the accompanying "Statement of Permissible Capital Paymeant based on the annual
audited standalonz and consolidated financdal statermants of the Company fior the
wear ended and as at March 31, 2026 {"Annexure A"} (hereinafter referrad to as the
"Statement’). This Statement has been prepared by the Management and inftiallad
by us for identification purposes only, The Statement contains the computation of
the amaunt of permissible capital payment towards the buyback of equity shares in
accordance with Section 65(2 )b} of the Act, and raad with Regulation 5(i)b) of the
SEEBI| Buyback Regulations, including the applicable proviso. based on the latest
audited standalon= and consolidated financial atatemants of the Company for the
vear gnded March 31, 2026,

Management's Responsibility for the Statement

4,

The preparation of the Statement, including the computation of the amount of
permissible capital payment, selection and application of the sppropriate basis of
preparation, extraction of amounta from the audited atandalone and consolidated
financial slatements, maintenance of relevant acoounting and other supporting
records and documents, and design, implementation and maintenance of intermal
canfrals relevant to the preparation and presentation of the Statemsnt, is the
reapansikility of the Board of Directors and Managemeant of the Company,

The Board of Dirgctors is also reaponsible for making a full inguiry into the affairs and
prospects of the Company and for forming the opinion required under clause {x) of
Schadule | 1o the SEBI Buyback Regulations that, having regard (o the Comparny's
atale of affairs, the Company will not be renderad insobvent within a period of one year
from the date of passing of the Board resolution approving the proposed buyback,

The Board of Direclors and Management are also responsible for ensuring
compliance with the applicable conditions amd requirements of the Act and the SEBI
Buyback Regulationa in relation to the proposed buyback, induding the Direclors’
declaration and aolvency opinian.

Auditer's Responsibllity for the Statement

T.

Purzuant te the requirsmems of clawse (1) of Schedule | to the SEBI Buyback
Regulations, our responsibility ia 1o provide reascnable assurance on the matiers
apecified balow:

whether we have inguired into the state of affairs of the Company in relstion to the
annual audited standalong and consolidated financial statements for the year ended
and as gt March 31, 2026 which were approvad by the Board of Directors of the
Company a1 their meeting held on May 13, 2026;

wwhether the ameount of permissible capital pavmant a3 stated in the Statement has
been properly detemined, in accordance with section BB{2Mk) of the Act read with
Regulation S(i)k} of the SEBI Buyback Regulations, including the applicakle proviag,
kazed on the annual audited standalone and consolidatad financial statements for
the year ended and as at March 31, 2026; and

whether the Board of Directors of the Cempany, at s mesting hald on September
1. 2026, has fermed the opinion specified in clause () of Schedule | to the SEBI
Buyback Regulations on reascnable arounds that the Company, having regard 1o
iz state of affairs, will not be renderad ingalvent within 2 period of ane year from the
date of passing of the Board resclution appraving the proposed buyback,

The annual standakone and consclidated financial statemants referred toin paragraph
T akove have been audited by us, and we issusd unmodified audit opinions thereon
vide gur report dated May 13, 2026, The audit of those financial statements was
condusted in accordance with the Standards on Audifing specified under section
143010} of the Act and other applicalle authoritative pranouncements issued by
the Institute of Chartered Accountants of India (ICAI%). Qur preaent examination
iz @ separate spacial-purpose enaagement for reparing on the Statemeant and the
matters apacified under the SEBI Buyback Regulations

Qur engagement invohes performing procedures to obtain sufficlent appropriate
evidence on the above reporfing. The procedures salected depend on the auditor's
Judgernant, including the assessment of the naks associaled with the abova reporting
We, accordingly, performed the following procedures:

Examined whether the amount of maximum permissible capital pavment towards
the proposed buyback has been computed in accordance with the applicable
provisions of Secton G8(2)(0) of the Act and Regulation S(1jk) of the SEBI Buyback
Regulaticns, maluding the applicable proviao, baged on tha lateat audited standalone
and consolidated financial stalements of the Company for the year endad March 31,
2026,

Inquired into the state of affairs of the Company with reference to the audited
standalone financial statements and audited consolidated financmal statements as al
and for the year ended March 31, 2024,

Examined the Directors” declaraticns and related documentation made for the
purpase of the proposed buvback, incduding the declaration and opinion relating 1o
solvency;

Inquired whather the Board of Directors, at its meeting held on Seplember 1, 2026
has fermed the opinicn specified in clause () of Schedule |t the SEBI Buyback
Regulaticns on reasonable grounds that the Company, having regard to its state
of affairs, will net be rendered insolvent within a perled of one year from the date of
pasaing of he Board resolution approving the proposed buyback;

Traced the amounts of paid-Lup eqguity share copital and free meserves included in
the Statement from the audited standalone and consclidated financial statements

as at and for the vear ended March 31, 2026, and considered whether the reservas |

included qualify as “free reserves” for this purpose;

;
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Examinegd whelther lhe proposad buyback approved by tha Board of Direclors at ils
meating held on Seplember 1, 2026 is authorsad by the Arlicles of Association of the
Company;

Examingd that all tha shares for buyback are fully paid-up:

Warified the arithmetical accuracy of the amounts mentionad in the Statameant;
Obtained appropriate represantations from Managemant of the Company;

We conducted our axamination of the Statemant in accordance with the Guidance
Mota on Audit Reports and Cerlificates for Special Purposes (Revised 2016}
["Guidance Note"). issued by lhe Instituts of Charderad Accountants of India CIHCA}
and Slandards on Auditing specified under Section 143(10) of the Companias Act,
2013, in so far as applicable for the purpose of this mport. The Guidance Nota
requiras thal wa comply with the athical reguiremeants of the Code of Ethics issued
by tha [CAL

Wa have complied wilth the mlevanl applicable requirements of Standard on
CQuality Contral (SQC) 1, Quality Contral for Firms that Perfonm Audits and Reviews
of Historical Financial Information, and Oiher Assurance and Related Services
Engagameanls, issusad by the [GAL to the axtent applicakle. Further, our axaminalion
wat limitad lo tha mattars specifisd in this eport and doss nol conslilute a legal
opinion on compliancs with all provisions of the Act, the SEBI Buyback Ragulalions
or athar applicabla laws.

We hava no responsibility to update this report for evenls and circumstances
wccurring after the dats of this reporl.

Opinion

13.

Based on inquiries conducted and our examination as above, we report that:

We have inquired into the state of affairs of the Company in rslation to ils annual
audiled slandalons and consolidated financial statements far the year endad and
as at March 31, 2026, which have besn approved by the Board of Directors of the
Cormpany in thair mesting held on May 13, 2026,

Tha amount of permissible capital payment towards the proposed buyback of eguity
sharas, as compulad in tha Stalement attachad harewith, has, in our view, been
propery detarmined in accordance with the applicable provisions of Secticn GB(2 b}
of the Act read with Regulation 5(i)b) of the SEBI Buyback Regulations, including
the applicable proviso, based on tha annual audited standslone and consolidated
financial stelamanis for the year anded and as at March 31, 2026.

The Board of Directors of the Company, al its meating held on Saptember 1, 2028,
has farmed the opinion specified in clause (¥} of Schedule | 1o the SEBI Buyback
Requlations on reasonable grounds that the Company, having regard lo is slate
of affairs, will not bé rendered insclvent within a panod of ona year from the dats of
passing of the Board resolulion appraving the proposed buyback.

Restriction on use

14.

TMurmkbzai
Dated this 1" day of September, 2026

The Rapart is addressed to the Board of Directors of the Company solely for the
purpnsa of enabling complianss pursuant la the requiraments of Seclion 68 and
sestion 70 of the Act read with Clause (xi) of Schedule | tw SEEBI Buyback Regulalions
sdely to enable them ta include | {a) in the public announcamant to be made o the
sharehalders of the Company, (b} o file with the Securilies and Exchangs Board
of India, the stock exchanges, the Repistrar of Companies, the National Sscurities
Depository Limited and the Central Depositery Servicas (India) Limited and (c) to
shara with Manager to Buyback for onward submissicn in connection with proposed
buyback. This Repart shoukd not be used by any other person or for any othar
purposa, Accardingly, we do not accept or assume any liability or any duty of care far
any ather purpose or to any other persen to whom this Report is shown or into whose
hands it may comsa withaut cur priar consent in writing.

For G. M. Kapadia & Co.

Chartered Accountants
Firm Ragistrabon Mo 104 787W

Sdf-

Atul Shah

Partnar

Membarship No. D33568
UDIM: 260335608 JCNHLEDTS

Annexure A
T in Lakhs)

Computation of the amount of maximum permissible capital payment towards
buyback of equity shares of Man Infraconstruction Limited in accordance with
Section 66{2){b} of the Companies Act, 2013 (the "Act”™) read with Regulation 5{il(b)
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
20118, as amended ("SEE| Buybkack Regulations"), including the applicable proviso,
based on the annual audited standalone and consolidated financial statements as
at March 31, 2026,

Particulars Standalone | Consolidated
A, Paid-up Capital as at Mareh 31, 2026 8,073.33 8,073.33
40,36,66,505 equity shares of face value T 2/- each
fully paild up (&)
B. Free Reserves®
Securities Premium Resarva 63,299.13 G8,298.13
General Regerve 3.817.39 3,907.36
Retained eamings 1,15,374.57 1,51, 6480
Total Free Resarva (B) 1,87,491.0% 2,03,854.52
Total of Paid-up Capital and Free Reserves (A+B) 1,085,564 .42 2,11,827.85
Maximum amount of buykack that may be authorised
by the Board of Directors without approval of Members
under the proviso to Section 68{2)(k) of the Companies
Act, 2013 read with Regulation S{i}p} of the SEBI
Buybhack Regulations, meluding the applicable proviso, ;

1 1,1

e 10% or less of the aggregate of paid-up equity 85044 21, 1ae00
capital and free reserves of the Company, computed
with reference to the lower of the coresponding
amounts determined from the audited standalone and
consolidated financial atatemaents of the Company
Amount approved by the Board of Directors in the 16 929.00
maaling held on Saptambear 1, 2026 approving buyback ! )
Buyhack size as a percentage of total paid-up Capital B.BG% T.90%,
and Free reserves

* “Fres resanvas” include only those reserves thal gualify as free reserves” under Seclion
2(43) of the Act, read with the applicable provisions of Section 68 and the SEBI Buyback
Regulations, Amounts specifically axcluded under applicable law, including unrealissd
gains, notional gaing and revaluation gaing, shall be axcluded, as applicable.

Mote:

iy

4]

For Man Infraconstruction Limitad

Sqf-
Ashok Mehta

The amounts of paid-up equily shara capital amd free reserves as al March 31, 2024
hawe baen axtractad from the annual audited slandalons and consalidaled linancial
slatemeants of the Company as al and for the year endad March 31, 2026, which wers
approved by the Board of Direclors al its meeting hald on May 13, 2026,

The Board of Directors has made the statutory solvency assessment raquired under
clause (x) of Schadule | o the SEBI Buyback Regulations for the period of one year
from the date of passing of the Board resclution approving the proposed buyback,
i-&., Trom Saptember 1, 2028. Whils Managemant may consider the going-concern
guidance in paragraphs 25 and 26 of Ind AS 1, Presantation of Financial Statemants,
the statutory solvency assessment is not imited to that accounting assessmenl.

Signed for identification

-
5. M. Kapadia & Co.

Director
DIN: 03099844

Flace: Mumbai
Date: September 1, 2026

Unguote™

14.

PRIOR APPROVAL FROM LENDERS

The Company has sanctioned faciliies/debt with lenders. As per Regulation S(ijic}
and Schedule | {xii} of the SEBI Buyback Regulations, il is confirmed Ihat there is no
breach of any covenanis as per the lenders sanclion letters on the loans sanclionsds
taken,

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDLLE Iv OF THE SEBI
BUYEACK REGULATIONS

DETAILS OF BOARD APPROVAL FOR THE BUYBACK

The Buyback has been approved by the Board in lhe Board Meeling held on
Soplember 1, 2026, Further, since the Maximum Buyback Size is nol more than
10% of the Inlal paid up Equity Share capital and free reserves of the Company in
accordance with the proviso lo the Section G8{2)(b) of the Act, the appraval from Ihe
shareholders of the Company is not reguired.

MINIMUM AND MAXIMUM NUMEBER OF EQUITY SHARES PROPOSED TO
EE BOUGHT BACK. SOURCES OF FUNDS AND COST OF FINANCING THE
EUYBACK

Al the Maximum Buyback Price and for Maxdimum Buyback Size. the indicative
maximum number of Equity Sharea bought back would be 9900000 (Ninety-Mine
Lakhs) Equity Shares, If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Sharea bought back could
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exceed the indicative Maximum Buyback Shares {(assuming full deployment of
Maximum Buyback Siza) but will always be subjecl to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual prica,
axcluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregats consideralion paid in the Buyback, subject to the Mazimum Buyback Siza.
The actual reduction in axisting number of Equity Shares would depend upon the
price al which the Equity Shares of tha Company ars iradad at the Siock Exchanges
as wall as the fotal numbar of Equily Sharas bought back by the Company from the
opan market through the Stock Exchanges during the Buyback period.

Further, the Company shall wilise at least 7T5% of tha Maximum Buyback Size for
the Buyback ia., ¥ 126,98 75 000 (Indian Rupess One Hundrad Twenty-Six Croras
Minety-Six Lakhs Seventy-Five Thousand only} {excluding Transaction Costs)
{"Minimum Buyback Size"). Furlhar, tha Company shall utilize a minimum of 40%
of tha amount earmarked for the Buyback e ¥ 67,71,60,000/- (Indian Rupses Sixty-
Sevan Crore Savenly-One Lakh Sixty Thousand only) within the iniial half of the
sbdy-six Working Days from the dals of the opening of the offer of Buyback.

Basad on the Minimum Buyback Size and Maximum Buyback Prica, the Company
would purchass a minimum of 74,25 000 {Savenly-Faur Lakh Twenty-Five Thousand)
Equity Sharas. If the Equily Shares are bought back al a pricae below the Maximum
Buyback Prica, the actual number of Equity Shares bought back could excesad tha
indicativa Maximum Buyback Sharss (assuming full deplaymant of the Maximum
Buyback Size) but will always ba subject lo tha Maximum Buyback Sire. However,
the Mazimum Buyback Sharss will nol axcsad 25% of the tofal number of Equity
Shares in the total paid up aquity capital of the Company.

The funds Tor the implementation of the propassd Buyback (including the Transaction
Costs) will be sourced out of internal accruals of the Company including Trea eserves,
andior such other sources as may be permitied by the SEBI Buyback Regulatians or
the Companies Acl a5 on the date of Board Mesting. Barre'wed funds from banks and
financial instiutions, if any, will ol ba used for the Buyback.

The Company shall transfer from its free resarves a sum aqual to the face valus
af the Equity Sharas bought back through the Buyback lo the Capital Redamption
Researve Account and the delails of such transfar shall ba discloged in its subsaguent
audited financial statemants.
PROPOSED TIMETABLE FOR BUYBACHK

Activity
Date of Board
resalution approving
Buyback
Date of putdication
of the Public
Arnouncement
Date of opaning of tha
Buyback ("Buyback
Opening Date”}

Date

Tuesday, September 1, 2026

Thursday, Septamber 3, 2026

On or befors Wadnesday, September 8, 2026

Accaptance of Equity
Shares accepted in
dematerialised mods

Upon the relevant pay-out by the Stock Exchangss

Extinguishment of
Equity Shares

The Equity Shares (in dematenalized form) will be
extinguishad in the manner specified in the Securities and
Exchange Board of India {Daepositories and Participants)
Reaulations, 2018, as amended, and the bye-laws, the
circulars and guidelines framed thereunder and Regulation
21 of the SEBI Buyback Regulations. The Equity Shares
kying in eredit in the Buyback Demat Accouni will be
extinguished on or before the 159 (Fifieenth) day of the
succesding menth, in which the securities are bouwght
back, providad that the Company underiakes 1o ensure
that all Demat Shares bought hack by the Company are
extinguished within 7 {Seven) Working Days from the
expiry of the Buyback perad,

Earliar of:

{8)  sixly-six Working Days from the date of the apening
af tha Buyback iL.e. Wednesday, December 18, 2026,
ar

when lhe Company compleles the Buyback by
deploying the amount eguivalent o the Mazimum
Buyback Size; ar

al such earier dale as may be delermined by the
Board (including a commitles thersof, constituted
by the Board or persons nominated by the Board /
committes o exarcise its powars, and / or the powers
canfarrad by the Board resclulion in relation o the
Buyback), aftar giving notice of such sarlier closurs,
subjact to the Company having deployad an amount
aguivalent to the Minimum Buyback Size (evean if
the Razimum Buyback Size has not bean reached
ar the Mawimum Buyback Shares have not besen
bought back), howaver, that all paymaent obligations
relating 1o the Buyback shall be completad befors
thie last date for the Buybashk.

Last date Tar tha
completicn of the
Buyback ("Buyback
Clesing Date”)

(b

(&)

PROCESS AND METHODOLOGY TO BE ADOPTEDR FOR THE BUYBACK

The Buybhack is open 1o all shareholders of the Company halding Eqguity Shares in
dematerialised furm. Shareholders holding shares in physical form can participate in
the Buyback after such Equity Shares are dematerialized by approaching depositony
particlpant. However, as per Regulation 16{li} of the SEBI Buyback Regulations, the
Buyback ghall ot be made from the Promoter and members of the Promaoter Group
and Persons in Control of the Company.

Further, as required under the Companies Act and SEBI Buyback Regulations, the
Company will not Buyback Equity Shares which are parily paid up, the Equity Shares
with call-in-arrears, locked-in Equity Shares or nen-ransferable Equity Shares, until
they become fully paid up, or until the pendency of guch lock-m, or until the time such
Equity Shares become freely ransferable, as applicable.

The Buyback will be implemeantad by the Company by way of open markel purchases
through the Stock Exchanges, by the order malching mechanism except “all or
nene” order matching system, as provided under the SEEI Buyback Regulations
and price-time priovity-based order matching principle, ags provided under stock
exchange circulars and in accordance with the SEBI circular SEBIHOVCFDY Pob-
ZIPICIRAZ023735 dated March 08, 2023, Operational Guidance = Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018,
as may be amended from ime o time,

For the implementation of the Buyback, the Company has appointed Mirmal Bang
Securities Private Limited as the registered broker (“Company's Broker") through
whaom the purchases and settfemaents cn account of the Buyback would bae made by
the Company. The contact details of the Company's Broker are as follows:

Mirmal Bang Securities Private Limited

CiN: LI9959aH1397PTC 110659

Address: B-2 302, Marathon Inneva,
Ganpatrac Kadam Marg, Lower Parel {Weast),
tMumbai, Maharashira 400013

Contact Person: Mr. Samir Kamdar

SEBI Registration Ne.: INZOO0202536
Website: wwwnirmalbang.com

Email: samir kamdar@nirmalbang.com

Tal.. +31 22 6273 9396 f 8273 8396

The Eguity Shares are traded in demalwhalised mode under the trading codes
MANIMFRA at NSE and MANINFRA | 533168 at BSE. The ISIN of the Equity Shares
af tha Company is INEZ49H01023.

The Company shall, commancing from Seplember 9, 2026 (Le., the dals of opening
of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading
segment under BO series 1o Buyback the Equily Shares rough the Company's
Brukar, in such quantily and ot such price which will be in accordance with SEBI
circular SEBFHOMCFD/PeD-2/PICIR2023/35 daled March 08, 2023, Operalional
Guidance - Ameandmant o Securities and Exchangs Board of India {Buy-back of
Securilies) Regulations, 2018, as may be amended from Lime o lime and slock
wsxchange circulars, not exceeding the Maximum Buyback Price of T 171/~ {Indian
Rupass One Hundred ad Seventy-One only) per Equily Share as it may dea fiL

Procedure for Buyback of Demat Shares: Equily Sharaholders | Baneficial ownars
holding Damat Shares who desire 1o sell their Equity Shares in the Buyback, would
hawea to do so through thair stock braker, who 1% a regislerad member of sither of the
Stock Exchanges by indicating to their broker the details of the Equity Shares they
intand lo s&ll whanever the Company has placad a “buy” arder for Buyback of the
Equity Shares. The Company shall place a “buy” order for Buyback of Demat Sharas,
by indicating o the Company's Broker, tha number of Equity Sharas it intends to
buy along with a price for the samea. The trade would be axeculed &l the price at
which the order rmatches the price offered by the Equity Sharaholders ¢ Bensficial
owmars and that prica would be the Buyback price for thal Equity Shareholders ¢
Beneficial owners. The execulion of the arder, issuance of contract note and recaipt
of paymant to the respeclive Equily Sharsholders / Baneficial owmens will be made
by thair eepeclive brokers, wha would have placed the ordar. Tha Company's
Broker will be placing the order an the Stock Exchanges platform. The seflement
of paymend will ba in accordanca with tha Stock Exchanges setllemant mechanism
and paymant will ba made directly inlo the bank account of the Equily Sharebolderns
I Banefhicial owners by the clearing corporations of the respeclive Stock Exchanges.
Ordars for Equily Shares can be placad on the trading days of the Slock Exchanges.
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The Company is under no obligation to place “buy” arder on a daily basis, The orders
fer buying back the Equily Shares will be placed on normal trading segment of Stock
Exchanges at least once a waek.

It may ba noted that a unflorm price would not be paid to all the sharsholdars ¢
beneficial owners pursuant 1o the Buyback and thatl the same would depend on
tha price at which the trada with thal paricular shareholdar ¢ banaficial owner was
axacuted on the Stock Exchanges.

Precedure for Buyback of Physical Shares: As per the provise to Eegulation
40{1} of SEBI Listing Regulations read with master circular for compliance with the
provisions of tha SEBI Listing Regulations by listed entiies dated January 30, 2026,
fransfers of securilies shall not be processed unlass the sscurities are held in the
demalarialized form with a deposilory ("LODR Amendment’). In light of the LODR
Amendment, the Company shall nol accepl the Equity Shares offared undar the
Buyback unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYBICAL FORM AMD DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
COMCERMED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIELE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIELE SHAREHOLDERS SHOULD ENMSURE THAT THE PROCESS OF
DEMATERIALIZATION IS COMPLETED WELL IN TIME 50 THAT THEY CANM
PARTICIPATE IN THE BUYBACK BEFORE EUYBACK CLOSING DATE.

4.10 Sharahalders are requested o gat in touch with the Company or the Company's

4.11

Broker or the Registrar to an Issue and Share Transfer Agent of the Company 1o
clarfy any doubls in the procass.

Subject to the Company purchasing Equity Sharas for an amaunt squivalsnt o the
binimum Buyback Size, nothing contained hersin shall creals any obligation on
tha parl of the Company or the Board to Buyback any addiional Equity Shares or
confer any right an the part of any sharsholdar o hava any Equity Shares bought
back, aven if the Mazimum Buykack Size has not bean reached, and / ar impair
any power of the Company or tha Board to tarminate any procass in relation (o the
Buyback, to the axtent permissible by law. The Company is under no cbligalion to
ulilize thie entire amount of Maximum Buyback Size or buy all the Maximum Buyback
Sharas. However, if tha Company is nol able o complsta the Buyback equivalent 1o
iha Minimum Buyback Size or is not able to utilize a minimum of 40% of the amaount
earmarked for the Buyback ies. T 67,71,60,000/- (Indian Rupesas Sixty-Sevan Crore
Sevenly-One Lakh Sixty Thousand anly) within the initial half of the sisdy-six Warking
Days from the dale of the opening of tha Buyback, except for the reasans mantioned
in the SEBI Buyback Ragulations, the amaunt held in the escrow account (up fo a
maximum af 2.5% of the Maximum Buyback Size), shall be liable to be forfeited and
deposiled in the Investor Pratestian and Education Fund of SEBI or as dirscted by
EEBI in accordance with the SEBI Buyback Regulations.

4.12 The Campany shall submil tha information regarding the Eguily Shares bought back

by it to the Slock Exchanges on a daily basis in accordansa with the SEBI Buyback
Ragulations. The Company shall also upload the information ragarding the Equity
Eharas bought back by it on its website (wwra maninfra.com) an a daily basis.

4.13 Eligible sharshalders who intend to participate in the Buyback should consult their

5.2

53

6.2

respective tax advisors for applicable taxsas,
METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay sansideration for the Buyback
o the Company's Broker on or before every pay-in date for each settlament, as
applisable to the respeclive Stock Exchanges where the transaction is sxecufed.
The Company has opened a depository account style *Man Infraconstruction
Limited — Buyback Demat account” with Mirmal Bang Securities Private Limited
"Buy Back Demat Account”). Equity Shares baught back by the Company will be
tranaferred into the Buy Back Demat Account by the Company's Broker, an receipt of
such Equity Shares and after completion of the clearing and sattiement chligations
of the Stock Exchangss, The Equity Shareholders f Bensficial owners holding Equity
Ehares waould be requirsd to transfar the number of such Equity Shares sold to the
Company pursuant to the Buyback, in favour of their stock broker through whom
the trade was executed, by tandering the delivery instruction slip to their respective
depository participant ("DP") for debiting their beneficiary account maintained with
the DF and crediting the sama to the broker's pool account for making an settlement
e the dearing corporations of the Siock Exchanges, as per procedure apphicable to
narmal seccndary market transactions. The Equity Shareholdars ! bensficial owmners
would also be required fo provide to the Company's Broker, copies of all atatufory
canaents and approvals reguired fo ba abtained by them for the transfer of their
Equity Shares to the Company, as applicable.

Extinguishment of Demat Shares: The Demat Sharss bought back by the Company
ghall be extinguishad and destroyed in the manner specified in the Securities and
Exchange Board of India {Depository and Paricipants} Regulations, 2018 amd the
bye-laws, the circulars, and guidelines framed thereunder, each as amanded from
time to time, in the manner specified in the SEBI Buyback Regulations and the
Companies Act. The Equity Shares ling in credit in the Buyback Demat Account
will be extinguished on or before the 15 (Fifteenth) day of the succeeding month,
in which the securities are bought back, provided that the Company undertakes to
ensure that all Demat Shares bought back by the Company are extinguighed within
T {Seven) Working Days from the axpiry of the Buyback period,

Caonsideration for the Equity Shares bought bkack by the Coampany shall be paid anly
by way of cash through normal banking channel,

BRIEF INFORMATION ABOUT THE COMPANY

The Company was incorporated at Mumbai as & privale limited company under the
Companies Act, 1856 as "Man Construchion Private Limited” pursuant to a Certificate
of Incorporation dated August 16, 2002, The Company became a public limited
company and its name was changed to “Man Congiruefion Liited” on July 15,
2004, The name was chamnged o "Man Infraconsiruction Limited” an November 3,
2006, The Company is listed on Stock Exchanges on March 11, 2010, The CIN is
L70200MHZ002PLC1 36842,

The Compary B engaged in the business of Engingering, Procurement and
Caonstruction and Rersl Estate Development. The Company has exlensive exparience
in civil conatruction and infrastruchure development, with expedise across pord
infrastructure, residential, commercial, inatitutional, indusirial and road construction.
The Comgany has also underlaken development and redevelopment of residential
real estate projects, primarily in and around Mumbai, Through ds integrated
capabilities and exscution experfiag, the Company undenakes construction and real
estate development projects with a focus on quality, timely delivery and customer
gatisfaction.

ERIEF FINANCIAL INFORMATION ABQUT THE COMPANY

The selected financial information of the Company on standalone kasis, as exiracted
from the standalenes unaudited financial results for the three months ended June 30,
2026 subjacted to limited review and the standalons audited financial atatementa for
the years ended March 31, 2026, March 31, 2025 and March 31, 2024, i set ot
[

{% in Lakhs, except per share data)

Particulars For three For the For the For the

moenths | year ended | year ended | year ended

period March 31, | March 31, | March 31,

ended 2026 2025 2024

on June 30,
2026
Unaudited Audited Audited Audited
= Lirnited

Review
Months 3 1z 12 12
Reverue from QOperations 10,271.684 28 555,10 38 473,04 TOE33.01
Ohveer Irvcome 1,157.58 15,220,309 12,336.15 9.646.76
Total Income 11,429.22 | 43,775.58 51,809.21 | B0479.77
Total Expenses 3,169,368 22,304.28 30,398.,03 54,853.11
{excluding finance
cost and depreciation,
amaortization. Tax and
Exceptional ltems)
Finance Cost 104 .50 42065 416.38 490,17
Depreciation and 20818 938.22 T45.80 BET.OF
armartization Expanse
Exeeptional iterms - - - -

| ProfitiLoss) before 7.94T.08 20,103.23 20250000 | 24 430.42

Tax [after exceptional
items)
Provision for Tax 1.980.81 4.620.26 4.570.26 4 884 68
{including Deferred Tax
and MAT Cradit)
ProfitifLess) after Tax 5,856.27 15,483.07 15,679.74 | 19,545.74
Other Comprahensive 0.m 71.58 {3.10) 14 56
Incomey (Loss) far the
year nat of tax
Tatal Comprahansiva 595628 | 15.554.64 1567664 | 1956030
income for the pericd
Equity Share capital 8,073.33 B,073.33 T,505.79 T425.01
Oither Equity -* ] 2,01,981.82| 1,58136.64 | 1,32 55231
Mt worthf - | 2,10,062.82 | 1,53,624.92 | 1,26,394.63
Shareholders Fund
Total Dhetst -+ - - B55.56

5
5
5
)
5

5
5
5
)
5
5
5
5
)
5
5
5
)
5
5
5
!

Key Ratios For three Faor the Faor the For the
months | year ended | year ended | year ended
period March 31, | March 31, | March 31,
ended 2026 2025 2024
on Jung 30,
2026
Earnings Par Share () 1.48% 3.91 4.21 5.28
{Basic)
Eamings Per Share (T) 1.48% 381 421 524
(Dilutad)
Return on Met Worth (%) = 7.a7 | 10.21 1546
Book Value Per Share - 52.04 | 4054 34.05
(]
Dehi-Equity Ratio - - - 0.
# not annualized

* The Unauditad Consofidated and Sfandalans Financial Rasuwlis of e Company for
the quarter ended June 30, 2026 have been cansidered based on the Limited Review
Repar! dated Avgust 12, 2026 jssved by M G M Kapadis & Co., Charared
Accounfants, Stalutary Avdifors of the Company, and fad by the Company wilh
the Stock Exchanges under Regulalions 33 of the SEBI (Listing Obligafions and
Disciosure Requiremends) Reguiafians, 2075, as amanded, However, ihe aforesaid
financial resills do not separsfely disclaseforovide the amaunt of Other Equily, Met
Warth'Sharaholders’ Funds and Tefal Debt for the quarler ended Juna 30, 2026,
Hence, fhe seme have not bean pragented in the above teble,

The key financial ratios, mentioned herain above, have been computed as under

Met warth! Nzt worlhvShareholders Fund is calculated as the aggregals
Shareholders value of the paid up share capital and all reserves crealed out
Fund of the profits and securities premium account, after deducting

the aggregale valus of the accumulated losses. deferred
expendilure and miscellanesus expendibure not written off,
as per the audited financial slatemants, but does nof inchide
money received againal share warranis and reaerves created
out of revaluation of assets, wiite-back of depreciation and
amalgamation

Profitf {Loss) for the period Aftnibutable to Equity Shareholders

Eaming Per Share

{Basic) { Weighted Number of Equity Shares outstanding

Earning Par Share | Profil / (Loss) for the pariod attribulabla to equity sharsholdars,

{Drilurted) adjusted for tha affect of dilutive polential aguity sharas, if any
I Waighted average number of squity shares sutstanding
adjusted for tha affect of dilutive polsntial aguity sharas, if any

Boaok alue per Met worth | Number of Equity Shares outstanding at year end

sharg

Debi-Equity Ratio | Total Debt! Net Warth

Ruturn an Nat Profil § (Loss) for the period ¢ Nel worih

Wilarth {3

7.2 The selected financial information of the Company on consolidaled basis, as

exfractad fmam the consolidated unaudited financial resulls Tor tha thres months
endod June 30, 2026 subjected to limited raview and the consolidated audited
financial slatemants for the years anded March 31, 2026 March 31, 2025 and Mareh
31, 2024, is sel oul balow:

¥ in Lakhis, except per share data)

Particulars For three For the For the Fer the
maonths | year ended | year ended | year ended
period March 31, | March 31, | March 31,
anded 2026 2025 2024
on June 30,
2026
Unaudited | Awudited Audited Audited
— Limited
Review
Manths 3 12 12 12
Rewenue from 21,631.33 63,046,714 1,10,506.85 | 1,28,345.49
Operaticns |
Other Income 1 6E0.56 1615585 | 12.316.01 BETEST
Total Income 23,491.80 |  7O.201.99 1,23 122.86 | 1,36,022.06
Total Expenses 1467907 | 5015861 T3387.78| 4370845
{excluding finance
cost and depreciation,
amartization, Tax and
Excepticnal ltems}
Finance Cost a31.25 1.018.44 | 147435 351223
Depreciation and F12.43 1.240,62 | 831.63 [aG.22
amortization
Expanse
Excaptional itema - -1 - -
Share of (Loss) 452,549 100816 {23682.04) 1,915.34
associats |
Profitf{Loss) before B462.13 | 2849246 4006646 | 3372150
Tax [after exceptional
itams)
Provision for Tax 2187.74 7.392.10/| 8 TR5.AT 9,387.36
{inchuding
Deferred Tax and MAT
Cradit) |
Profit/iLoss) after Tax 6,274.34 | 2110036 31,281.09 | 30,334.14
Profil attributable to: |
Owmer of the Company T84 16 2005890 28271.85 30,038.41
Mon-contreling Inferest [BR2.B2) 104226 | 3,008.24 204.73
Other Comprahansive (52.66) 1.312.88 | 40037 22273
Incomed (Loss) for the
year net of lax
Tolal Comprehensiva 6522168 2241424 3168146 3055687
income for the pericd |
Equity Share capital 8,073.33 £,07333 750579 742501
Other Equity | 218.570.47 | 1,68, 8368.73 | 1.38.919.17
Net worth/! & 2,26,2868.87 | 1,63,972.41 | 1,22,406.89
Shareholders Fund
Total Dabt -* 5785865 | 356008 13,084 71
Key Ratlos For three Far the For the For the
months | year ended | year ended | year ended
period March 31, | March 31, | March 31,
ended 2026 2025 2024
on Jurne
30, 2026
Eamings Par Share &) 1.07F a.07 a8 B.09
{Basic)
Earnings Per Shara {T) 1.F7 5.07 7.58 | f.06
{Dhilurtad) |
Raturn on Met Warth (%) b 888 17.24 | 23 69
Boaok Value Per Share (%) = 56.06 4369 | 35.67
Dabt-Equity Ratio - 0.03 002 | 010
# hol annualized

"The Unaudited Consolidated and Standalone Financial Results of the Company for
the guarsr ended June 30, 2026 have been constdersd based on the Limided Reviow
Repor! dated August 12, 2026 jssued by Ms G M. Kapadia & Co., Chartered
Accountants, Stalitory Availfors of the Company, and fled by the Company with
the Stock Exchanges under Regudalions 33 of the 5EBI (Lisfing Obligalions and
Disclosiire Requirements) Reguwalions, 2015, as amended. Howeve!, the aforesaid
financial resuwils do nol separafely disclosefprovide the amount of Ghher Equity, Netf
Worlh'Shareholders’ Funds and Tofal Debt for the quarer ended Jume 300 2026,
Hence, the same have not been pressnted in the above leble.

Tha key financial ratins, mentionad hersin above, have bean computed as under:

Mat warlh/ Net warth/Sharaholders Fund is calculated as the aggregate
Sharehalders wvalues of the paid up share capital and all resarvas crealad oul
Fund of the prafits and sacurities pramium account, afler deducting

the aggregate valus of the ascumulatad losses. daferred
axpenditura and miscellansous sxpenditure not writlan off,
as per the audiled financial statements, bul dees not includsa
manéy raceived againsl share warranls and reserves created
aul of revalualion of assets, write-back of depreciation and
amalgamatian

Profit / {Loss) for the pericd Atlributable 1o Equity Shareholders

Eaming Per Share

{Basic) I Wigighted Number of Equily Shares oulstanding
Eaming Per Share | Profit { {Loss) for the perod atiributable to ownersfequity
{Ceilusteddy ghareholdarz of the Company, adjusted far the effect of

dilutive potential equity shares, if any ¢ Weighted average
numb-er of equity shares outstanding adjusted for the effect of
dilutive potentral equity shares, if any

2
]

5
|
5
)
5
|
5
|
5
|
5
|
5
|
5
)

B

B.2

B

3
B4

9.1
9.2

9.3

Book Value per Mat warth / Mumber of Equity Sharss outstanding at year end
shara

Debt-Equity Rati | Total Debt! Meat Warth

Return o Mat Profit / (Loss) for the pefiod £ Mel worth

Wrth (%

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

I accordancs with Regulation 20 of the SEBI Buyback Requlations and towards
security for performance of ils obligations under the SEBI Buyback Regulations,
the Company has entered inlo an escrew agresment daled Seplember 1, 2026
{"Escrow Agreement”} wilh the Manager to the Buyback and ICICI Bank Limited
who has been appointed as escrow banker (“Escrow Bank"). The Company has
upaned an escrow accouni “Man Infraconstruction Limited - Buyback 2026
Escrow Account” {"Escrow Account”). The Company has authorized Cumulative
Capital Privata Limited {"Manager to the Buyback®} lo oparale the Escrow Acsount
in compliance wilth the Escrow Agreament and SEBI Buyback Regulalions.

The Company shall deposit cash in the Estrow Account aggregaling o
¥ 423225 H0- (Indian Rupess Forty-Two Crore Thirty-Two Lakh Twenty-Five
Thousand only} being 25% of the Maximum Buyback Size (“Cash Escrow") in
aceordance with the SEBI Buyback Regulatans.

The balance lving to the credit of the Escrow Account will be released to the Companny
on completion of all obligations in accordance with the SEBI Buyback Regulations.

It the Company is not able lo complete the Buyback equivalent to the Minimum
Buyback Size ia. ¥ 126,96.75,0000 {Indian Rupees One Hundred Twenty-5Six Crores
Minaty-Six Lakhs Sevanly-Fiva Thousand anly} or is not akle bo utilize a minimum of
40% of the amount earmarked for the Buyback ie. T 67 71,600,000/ (Indian Rupaes
Sinly-Sevan Crore Seventy-One Lakh Sikty Thousand anly) within the initial half of
the sixly-six Waorking Days from the dale of cpaning of offer of Buyback, axcepl for
the reasons mentioned in the SEB| Buyback Regulations, the amount held in tha
Escrow Account {up fo a maximum of 2.5% of the Maximum Buyback Size), shall be
liable 1o ba forfeited and deposibed in the Inveslor Protection and Education Fund of
SEBI or as direcled by SEBI in accordance wilh the SEB| Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA
The Company's Equity Shares are listad on the Slock Exchanges.

The highi, kow and weighted average prices for the last thres years and the monthily
high, low and weighted average prices for the sit manths preceding this Public
Announcemeant and the corresponding volumeas on BSE and NSE where Edquity
Sharas of tha Company are listed and tradad ars as follows:

ESE
Period| High | Dateeof | No.of | Low |Date of| Mo.of | Weighted Total
Ll High equity | ) | Low | equity | Average | volume
shares shares Price traded in
traded traded ol that
on that on that period (Mo
day day of Equity
Bhares)
Last three Financial Years (F.Y.)
FY 191.80 Auly T TRAE0] TTYS| March| 1,286,506 144 BE| 1,716,486 932
2026 025 a0,
205
FY 26250 | December | 240,060) 13508] March| 80762 202.40| 1,87 46,885
2025 30, 2024 17,
2025
FY 24940 February| 1,73 984| BR.00| Aprl 3,| 354856 14408 4416481
2024 5, 2024 2023
Precading Six months
August | 12150 August| 99254 9B.57| August) 51.009 N8z 3566183
= P02 3, 2026 3, 206
Juky 108,15 July 3| 1,650,261 9565 July|  4B522 10266 2240638
-2026 2026 a1,
2026
dJung | 120.50)  Jume 3, ) 126,163 ) 10305  June| 336,602 Mg 41,83339
2026 2026 29,
202G
LW 13865 May 8, | 183533 1400 May | 230,887 1213 38,04 g44
-2002h 2026 29,
2026
April = | 1RLED|  Apel 20| 2252200 8059 April 2 25,189 108.17| 20,098 587
2026 226 2038
Barch | 104.25) Mareh 5| 31,812 TRT5| March| 126,806 &40 1988578
2026 2026 30,
202

Sourca: wew bssindia.com

*High and low prices are basad on the high and low of the daily prices. Furihar, in
case where the same priga is reflectad for mare than ane dala during the relevant
pericds menlioned above, the date on which the volume was high is being considered
for the purposes of disclosure in tha abowva table.

** Weighted Average Price (Total Turmowar § Total Tradad Quantity} for all trading
days during the period

NSE
Period | High | Dateof | Mo.of | Low | Dateof | MNo.of |Weighted [ Total velumme
= High equity | )" | Lew | equity | Average | tradedin
shares shares | Price that
traded traded (L period (Ne
o that o that of Equity
day day Shares)
Last three Financial Years [F.Y.}
Fr 18083 July 4, 14,52 301 ) T712)  March| 18,24,050 146.43 | 16,07, 75547
2056 28 30, 2026
FY 26280 | Dacamber| 42 19,061 13510 RMarch| 380473 20738 | 269137141
2025 a0, A2 17, 2025
FY 24930 February| 4470814 | G880 Apdl 3| 279704 10685 411438623
2024 5, 2024 2033
Preceding Six months
August| 12390 Auguet 31, 3592923 9860 Augusl| 1ZHOTEE(  1M244| 5ERATEAL
= 2026 26 1,206
July 108.00 duly 3, ) 1492624 35.52| July24,| ToB346( %S| 22115188
2026 2026 2045
June | 120.95 Jurg 3, | 1483997 | 102.75 | Jure 29, 21,65 B4E 111.04| 495374599
=204 2026 226
May | 13883 May 8, 13393025 113,35 May, 29| 1475016 12545 52830257
-20Z6 HIZE 2028
Aprl - | 12448 April 28, 7540163 8030 Apdl 21817500 10854 49191495
2025 226 206
March | 104.93) March 2| 254758 7712Z) March| 18,24.059 B352| 1.66,75141
2026 2026 30, 202%

E:E-ﬁ;té:.wuﬁ::ﬁsaiﬁdia.ﬂur;{
*High and low prices ars based on the high and low of the daily pncas. Furthar, in
caseg where the sams prica s reflectad for mara than ana dala during tha relavant
pericds menlioned above, the date on which the volume was high is being considersd
Tor the purpases of disclosurs in tha abovs lable.

" Waighted Average Prce (Total Turmowvar § Tolal Traded Cuantity} Tor all trading
days during the penod

The stock pnces on the Steck Exchangsas on relevant dates ars!

Date Description BSE

High | Low [ Clesing
{4 ] L]

NSE
Low

High Closing
(1]

August 25,
2026

Doy prior

fo nofice of
Board Meeting
fo congider
propasal

of Buyhack
wag given

fo the Siock
Exchanges
Date on which
natice Board
Meating to
Caonsider
propasal

of Buyhack
Wwas given

fo the Siock
Exchanges
Board Maeting
day

First frading day
post Board
Maating day

114.22| 11221 11447 | 112,14

August 26,
2026

1341 114,61 113.221 11451

September 126,30 12160 12425 121.87| 12456

1, 2026
September
2, 2026

12585 11935 12330 12508 11811 12327
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10 PRESENT CAPITAL STRUGCTURE AND SHARE HOLDING PATTERN 12 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE | 14 COLLECTION AND BIDDING CENTERS
1.1 The capital structure of the Company as on the date of this Public Announcement EUYBACK ON THE COMPANY The Buyback will b implamantaed by the Company by way of opan market purchasas
and the proposed capital structure of the Company post complation of the Buyback ) 121 The Buyback iz expected to enhance overall long-term shareholders” value for through the Sltock Exchangas using their nationwide frading larminals. Therefara, the
is sat Torlh below continuing shareholders, wilhout compromising an the future growth opportunities requirament of having collsction centres and bidding cantres s not applicable.
(Tin Lakhs) of the Company, az well az provide an exit oppordunity to the public sharehalders. | 18 COMPLIANCE OFFICER
Share Capital I Pre Buyback | Share Capital | Post Buyback I B ol ety i LR Y. hape. gd“r“ imFad Al el bt L Investors may contact the Compliance Officer for any clarification or o address their
Authorised Shars Capital :::ms:’;;f“pf B recucticR K1-the trem aure Income. which B Compaly could afievances, if any, during office hours ie., 10:00 am. ta 5:00 p.m. on all Working
eamad from investments. The Compaty will also bear the cost of the Days excapt Saturday, Sunday and public holidays
59,25,00,000 Equity 19,850,00 0% 26 00,000 Equity 18,850,00 Buybasck transaction. ] ! i
Sheres of © 2- each Shares of € 2- sach 122 The Buyback |s proposed, considering the accumulated surplus funds available with S ki . ;
Issued Subscribed and Faid up Capital tha Company, aflar considaring tha funds required for future growth of the Company :umila:}r SE'GI'TEIF}'EEHdE'DI'-I'::I:IHGH Sl
40,38.68,505 Equity 8073.33| 38,37,66,505 Equily 7.875.3% K5 Enfaged by e Tomd. 120 Ficor. Krushal Gommercial Gomplax, Abows Shoppers Sto
Shares of ¥ 2/- each Shares of T 2 each 12.3 The Buyback will be funded out of the intarnal _a-.:crual:s of the Company irmludi_ng &M R#d Ehsmburm;sﬂ Mumbpelni -.4|:r|JOE|s Mxrashtmpllndia
*Assuming that the indicative Maximum Buyback Shares are bought back, However free reservas -::F_the 'E':-I:I.rl'lpEI'I'f. in accordance with Secton 88(1) of the Companies Tnll _ ;91 22‘ Pl 4 ! !
the EI'.IB.I"E\’]I!'.\IIJ'EI’IQ pﬂst I!:Dﬂ'.‘pJE!'I'ﬂ.I"I aof the Eﬂl..lj"bﬂl:k. may difer d'EPEﬂIJ'i‘.I"Ig upon tha #.1:[ aﬂd Hﬂglllﬂ“rﬂn 4|:|J‘J '-:lr fhe EEBI Bu!‘nﬂﬂ'ﬁ Hﬁgula[ms. ". y :
actral mumber of Equity Sharmea bought back in the Buyback, 124 The Buyback will laad to reduction in existing Equily Shares and consagquently, s A i
10.2 The shareholding pattern of the Company as on August 28, 2026 {the sharehalding expected toimprove the ‘eamings per share’ and enhance return on equity. assuming | 18 REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE
iz considerad as per the last weekly beneficiary position data furnished by the RTAS that the Company wolld eam similar profits ag in the past. In eaze of any quary, the shareholdars may also contact MUFG Intima India Privats
depositories prior to the date of Board Besting to consider the proposal of the | 125 Pursuant to Regulation 16{ii) of the SEBI Buyback Regulations, the Promaoters, Limited, the Regisirar to the Buyback lssus and Share Transler Agant of the
Buyback) (“'Pre-Buyback™) and tha proposed sharehokding pattern of the Company members of the Promoter group and Persons In Centrel of the Company will not Company, appointad as tha Invastor Service CE.-l'Ilr"E !urlhe purpasss of lhe Buyback,
post completion of the Buyback are given below: participate in the Buyback. The Buyback will nat resull in a changs in contral or any day sxtept Salurday and Sunday and public holiday betwesn 10.20 a.m. 1o 5.30
Sr. | Category of Pre Buyback Post Buyback” otherwise affzct the existing management structurs of the Company, p-m. at the following addrass:
Me. [ Shareholders Mumber | %tothe | MNumber % to the 12,8 Consequent o the Buyback {which ercludes parlicipation by the Promoters, iz
of Equity existing of Equity Post members of the Promaoter group and perscns in contrel of the Company) and basad .‘ M U FG MUFG Intime
Share held | Equity | Share Held Buyback o the number of Eguity Shares bought back by the Company from the shareholders
Share Equity Share including resident oulside India, erstwhile overseas corporate bodies, foreign MUFG Intime India Private Limited
capital capital partfolio investars and nonresident Indian sharf!hu-lder_s. the share_hnlding pattem {Formerly Link infime India Privats Limited)
A | Promoters & 25,27 81,757 6252 | 25,23 81757 | B4.00 of the Company would undergo a change; howaver public shareholding shall not fall C-101, Embassy 247, L. B. §. Marg, Vikhroll (West),
Promater Group | below 25%. of the total fully paid up equity share capital of the Company. Mumbai 400083, Maharashtra, India.
B Public 127 The Company shall not issue any Equity Shares or other securities including by 1-,|gphnm, +04 810 811 E?ﬁ?
- — ' - . . way of bonus issue, till the date of expiry of the Buyback period in atcordance with Emall:
B1 | Ingtitions 32,281 0.m the applicable provisions of the Companias Act and the SEBI Buyback Regulations, e T e e e g
{Domestic) This Company shall not make any further issus of the sama kind of shares or olher Website LN s ’ ’
B2 Institutions 78,359,258 1.63 securities including allatment of new shares or other specified securities within ﬂunh:trFWﬂtow Jibu Jehn
| {Forekgn) 141384748 | a5 64 a period of B (si) months after the completion of the Buyback except by way of i Iﬂmtl:;n o e
B3 | Central 1.500 | NFgIlglbIPll bonus shares or equity shares issued in order 1o dischamge subsisting obligations valid E: iod: P 5
Governmenl I such as convarsion of warrants, stock option schemes, sweat equity or conversion My Faslod; Fehanent,.
: - 1 of preferance shares of debantures into Equity Shares. Furthaer, in accordance with CIN: UBT120MHAS03P TC 18368
B4 | Non-instilutions | 14'35'11'?125. _%F"_‘ﬁf__ ______________________________ Regulation 24(i}(f) of the SEBI Buyback Regulations. the Company shall nof raise § 47 WMANAGER TO THE BUYBACK
Tetal Public | 15,12,84,748 | 37.43 | 14,13.84,748 35 further capital for a period of 1 jone) year from the expiry of the Buyback period,
{B1+B2+B3+B4) excapt in discharge of its subsisting chligations. ‘El'habg;rc'npany has appointed the follkwing as Merchant Banker’ Manager to the
!Tu-lal {A+H) | 40.36,66,505 100000 | 39,37,86,505 | 10:0.00 12.8 Unless otherwise determined by the Board or Buyback Committes or as may be i i

*Assuming the Buyhack of Maxinwm Buyback Shanes, Le. 8800 000 (Minsfy-Nine
Lakhs) Equify Sharss, af the Maximum Buybsck Price. The actual shareholding
patiern post-Buyback may vary depending upon the aciusl number of Equity Shares
bought back under the Buyback.

directed by the Appropriate Authorities, the Buyback will be completed within a
maximum period of sixty-six Warking Days from the date of opening of the Buyback,
In accordance with SEBI Buyback Regulations, the Company shall not withdraw the
Buyback cnoe this Public Announcement has been made,

Cumulative
capital

10.3 There are no parlly paid up or Equity Shares or calls in 2rmears as on the date of this ) 13. STATUTORY APPROVALS
Pusblic Announzament. 131 Pursuant io Secticns 68, 59, 70, and all other applicable provisions of the Companies CUMULATIVE CAPITAL PRIVATE LIMITED

10.4 No scheme of amalgamation or compromise or arrangemant porsuant 1o tha Acl and applicable Rules thereunder and the provisions of the SEBI Buyback B 209-311, 215 Afrium, Nr. Courtyard Marriott Hotel
Companias Act is pending in relation to the Company a8 on the date of this Public Regulations and Article 15 of the Articles of Assoclation of the Company, the Adiaion K'lllrla Froad, Andheri East Chakala MIDC ’
Announcement. Company has obtained the Board approval as mentioned abova, MLII'I'lb.w':'ﬂ Mahamsht.m india 4UEIIE;9-3 f

10,8 ‘While tha Promaters, mambers of the Promoter Group and Persons in Cantrol of tha {132 Buyhack from each shareholder iz subjact to all statutony consents and approvala Tel. Hu.:. +31 981 QEEIEEEA j +61 987 092 4R35

Company are not eligible to participate in the Buyback, depanding on tha numiber of
Equity Shares bought back by the Company, their affective sharahalding percantags
in the Company will increase,

106 Such an increase in the percentage holding/voling rights of the Promoters,
members of the Promater Group and perscns in contrel of the Company, is not an
aclive acquisition and is incidental o the Buyback and if such increase is beyond
the limits prescAbesd under the SEBI {Substantial Acguisition of Shares and
Takeovers) Regulaticns, 2011, as amended, then Premoters and members of tha
Promater Group will avail an axemption from the SEBI under Regulation 10 of SEBI
{Substantial Acquisition of Shares and Takeovars) Requlations, 2011 or will reduca
their sharehaolding within ninsty days from the Buyback Closing Date, such that their
wvating nights fall kalow the level at which the cbligation to make an open offer under
sub-regulation (2) of Regulation 3 of SEB| {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 will not trigger.

133

as may e requirad by such shareholder undar applicatla laws and ragulations. The
sharzhalders shall be salely responsible for oblaining all such statutory consents
and approvals {Including, without limitation the approvals fram the Resarse Bank
of India and / or SEEBL if any) as may be required by them in order to sell their
Equity Shares to the Company pursuant o the Buyback. Shareholders would be
rafuired to provide copias of all such consants and approvals obtained by them o
the Company's Broker

The shareholders shall be solely responsible for determinirg the requirermants for,
and obtaining all such statutory consents and approvals under the provisions of the
Companies Act, the SEBI Buyback Regulations, Foreign Exchange Managemant
Act, 1899 (FEMA") (including., without limitation the approvals from tha Rasene
Bank of India and/er the SEBI, if any) a3 may be required by them in order to sl
their Equity Shares (o the Company pursuant 1o the Buyback. Shareholders would
b& required to provide copies of all such consents and approvala obtained by them fo

Email: contactfBoumulativecapital group

Wabsite: wew cumilativecapital group

Investor grievance Email: invastori@oumulativecapital.group
SEBI Registration No: INMOD0013129

Contact Person: Swapnilsagar Vithalani [ Hetal Gajra

CIM: Va5 10rMH2023PTCA 14074

DIRECTORS' RESPOMSIBILITY

A5 par Requlation 24{iYa} of the SEBI Buyback Regulations, the Board accepts
responsibility for the informaticn contained in this Public Announsameant and sanfirms
that this Public Anncuncement contains true, factual and material information and
does ot contain any misleading information,

Thia Public Announcement is issuad under tha authority of the Board and in terms

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS the Company's Broker. of the resclution passed by the Board on September 1. 2028 and by the Buyback
IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP _ . ) Commilise on Septemier 2, 2026.
134 The Buyback from erstwhile overseas corporate bodies end olher applicable
SHAREHOLDMNG AND OTHER DETAILS : ¢ ST ) i ik
: . calegorias shall be subjest to such approvals of the Reserve Bank of India, f any, { For and on behalf of the Board of Dirsctors of Man Infraconstruction Limited
1.1 For the details of the aggregate shareholding of the Promoters, members of the under the Foreign Exchandgs Management &ct 1999 and the rules and mgulations
Promater Group, Directors of the Promoters and memhera_uf the Promater Graup framad thereunder, as amended fram time to time. Sl Sdi- Seli-
{whera the Promoter or the member of the Promotar Group is a company}, Persons P
wha ara in cantrol of the Company, Directors and Key Managerial Personnel 25 on 135 To tr_n: hest_af the knowledge of the Company. o ulhn;r statutory approvals are { Manan P. Shah Ashok M. Mehta Durgesh 5. Dingankar
the date of this Public Anncuncement, please rafer to paragraph 8,1 of Part A above. raqulral:lll_:ry it for tl‘hf\ Buyback as an lhe date of this Public Announcement. Subjecl | panaging Director Whale-time Director & CFO Company Secretary
11.2 Faor the details of Equity Shares sold or purchased by the persons manfioned in it the cbligel on iy shamhglnars o gl e corsnis oo ﬂpprnvals H?FHHW DIN: 06500235 DiIN: 03099844 Membership no: F7007
aragraph 1.1 above during & period of 12 (twelve) months preceding the date for transfer of their Equily Sharas 1o the Company, the Company shall obtain such
parag 3 g8 p ! P g = statutory approvals As may be required, from time ta time, if any, for completion of the !} Place: Mumbai

af this Public Announcemsant and & [six) montha preceding the date of the Board

Meating, pleass refer to paragraph 8.2 and 8.3 of Part A abave, Company's sbligations in relation to the Buyback.

Date: September 2, 2026
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EPC REAL ESTATE

MAN INFRACONSTRUCTION LIMITED
(CIN: L70200MH2002PLC136849)

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD
OF DIRECTORS OF MAN INFRACONSTRUCTION LIMITED HELD ON TUESDAY,
SEPTEMBER 01, 2026 AT BOARD ROOM, KRUSHAL COMMERCIAL COMPLEX, G. M.
ROAD, CHEMBUR (W), MUMBAI- 400 089

APPROVAL OF THE PROPOSAL FOR BUYBACK OF THE EQUITY SHARES OF THE
COMPANY, INCLUDING MATTERS RELATED/INCIDENTAL THERETO (“BUYBACK?”):

“RESOLVED THAT pursuant to the provisions of Article 15 of the Articles of Association of the
Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the
Companies Act, 2013 ("Companies Act") read with the Companies (Share Capital and
Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share
Capital Rules”) and other relevant rules made thereunder, as amended from time to time and
iri compliance with the’Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended ("SEBI Buyback Regulations") and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, ("SEBI Listing Regulations”) (including any statutory amendment(s),
modification(s) or re-enactments thereof from time to time), and subject to such other
approvals, permissions, consents, exemptions and sanctions as may be necessary, and
subject to such conditions, alterations, amendments and modifications as may be prescribed
or imposed by the Securities and Exchange Board of India ("SEBI”), Registrar of Companies
Mumbai | at Maharashtra (‘ROC”) and/ or other authorities, institutions or bodies (the
“‘Appropriate Authorities”) while granting such approvals, permissions, consents,
exemptions, and sanctions, which may be agreed to by the Board of Directors of the Company
(the "Board" which expression shall be deemed to include any committee constituted by the
Board and/or officials, which the Board may constitute/authorise to exercise its powers,
including the powers conferred by this resolution), approval of the Board of Directors be and is
hereby accorded for the buyback of fully paid up equity shares of the Company having a face
value of ¥2/- each ("Equity Share(s)") by the Company from the shareholders/beneficial
owners of the Company (other than those who are promoters, members of the Promoter Greup
or persons in control), at a price not exceeding ¥171/- (Indian Rupees One Hundred and
Seventy One only) per Equity Share ("Maximum Buyback Price") payable in cash from the
open market through stock exchanges (i.e. through the National Stock Exchange of India
Limited ("NSE") and BSE Limited ("BSE"), (together "Stock Exchanges") out of free reserves
or such other sources as permiited by law, for an amount not exceeding ¥169,29,00,000/-
(Indian Rupees One Hundred Sixty Nine Crores Twenty Nine Lakhs only) ("Maximum
Buyback Size") excluding any expenses incurred or to be incurred for the Buyback; viz.
brokerage, advisor's fees, intermediaries' fees, public announcement publication fees, filing
fees, printing and dispatch expenses, turnover charges, applicable taxes such as tax on
distributed income on buyback, securities transaction tax, goods and services tax, income tax,
stamp duty and other incidental and related expenses, etc. ("Transaction Costs")
representing 8.66% and 7.99% of the total paid-up equity share capital and free reserves
(including securities premium account) as per the audited standalone financial statements anau
audited consolidated financial statements for the financial year ended March 31, 2026
respectively (being the latest audited financial statements of the Company), which is within the
maximum amount allowed under the Companies Act and the SEBI Buyback Regulatmns
(hereinafter referred to as “Buyback") s ._
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EPC REAL ESTATE

MAN INFRACONSTRUCTION LIMITED
(CIN: L70200MH2002PLC136849)

RESOLVED FURTHER THAT at the Maximum Buyback Price i.e., ¥171/- (Indian Rupees One
Hundred and Seventy One only) per Equity Share and for the Maximum Buyback Size i.e.
%169,29,00,000/- (Indian Rupees One Hundred Sixty Nine Crores Twenty Nine Lakhs only),
the indicative maximum number of Equity Shares proposed to be bought back are 29,090,000
(Ninety Nine Lakhs) Equity Shares ("Maximum Buyback Shares") and if the Equity Shares
bought back shall be at a price below the Maximum Buyback Price, the actual number of Equity
Share(s) bought back may exceed the indicative Maximum Buyback Shares (assuming full
deployment of the Maximum Buyback Size), but shall always be subject to the Maximum
Buyback Size.

RESOLVED FURTHER THAT unless otherwise permitted under applicable law, the Company
shall utilize at least 75% of the Maximum Buyback Size for the Buyback i.e. ¥126,96,75,000/-
(Indian Rupees One Hundred Twenty Six Crores Ninety Six Lakhs Seventy Five Thousand
only) ("Minimum Buyback Size") and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase a minimum of 74,25,000 (Seventy Four Lakhs
Twenty Five Thousand only) Equity Shares and further ensure that at least 40% (Forty percent)
of the Maximum Buyback Size i.e. ¥ 67,71,60,000 (Rupees Sixty Seven Crore Seventy One
Lakhs Sixty Thousand only) shall be utilized within the initial half of the Offer Period of Buyback.

RESOLVED FURTHER THAT the Maximum Buyback Price represents:

(i) a premium of 56.62% and 56.12% over the volume weighted average market price of the
Equity Shares on BSE and NSE, respectively, for three (3) months prior to the date of
intimation to BSE and NSE of the Board Meeting to consider the proposal of the Buyback
i.e. August 26, 2026;

(ii) a premium of 57.33% and 56.88% over the volume weighted average market price of the

- Equity Shares on BSE and NSE, respectively for two (2) weeks prior to the date of
intimation to BSE and NSE for the Board Meeting to consider the proposal of the Buyback
i.e. August 26, 2026;

(iii)y a premium of 56.61% and 55.85% over the volume welghted average market price of the
Equity Shares on BSE and NSE, respectively for one (1) month preceding prior to the date
of intimation to BSE and NSE of the Board Meeting to consider the proposal of the
Buyback, i.e. August 26, 2026; and

(iv) a premium of 50.18% and 50.18% over the closing market price of the Equity Shares on
BSE and NSE, respectively as on the trading day prior to the date of the intimation‘'to BSE
and NSE for the Board Meeting i.e. August 26, 2026.

The closing market price of the Equity Shares as on trading day prior to the date of Board
Meseting i.e. August 31, 2026, was T 122.48 and ¥ 122.62 on BSE and NSE respectlvely

RESOLVED FURTHER THAT the Maximum Buyback Price has been arrived at after
considering various factors, including trends in the market price of the Equity Shares on:the
stock exchange, the net worth of the Company and the potential impact of the Buyback:on the
earnings per share and other similar ratios of the Company. '

RESOLVED FURTHER THAT such Buyback be met out of the balances in free reserves,
current surplus and / or cash and cash equivalents and / or internal accruals and / or liquid
resources and / or such other permissible sources of funds of the Company, as permitted under
the Companies Act and the SEBI Buyback Regulations and the Buyback shall be lmplemented
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MAN INFRACONSTRUCTION LIMITED
(CIN: L70200MH2002PLC136849)

from the open market through the stock exchange mechanism in such manner as may be
prescribed under the Companies Act and the SEBI Buyback Regulations and on such terms
and conditions as the Board or the Buyback Committee (defined below) may deem fit.

RESOLVED FURTHER THAT the Buyback would be subject to compliance with the minimum
public shareholding requirements as specified in Regulation 4(xi) of the SEBI Buyback
Regulations read with Regulation 38 of the SEBI Listing Regulations.

RESOLVED FURTHER THAT a Buyback Committee comprising of the following members:

Sr. no. Name of Committee Member Designation
1 Mr. Manan P. Shah Managing Director
2 Mr. Ashok Mehta Whole time Director and CFO
3 Mr. Parag K. Shah Director
4 Mr. Vatsal P. Shah Director

be and is hereby, constituted and the powers of the Board in respect of the Buyback be
delegated to the Committee (“Buyback Committee”) and each member of the Buyback
Committee, be and are hereby severally authorised to do all such acts, deeds and things, as
may be necessary, expedient or proper in connection with the implementation of the Buyback,
including but not limited to the following:

(a) opening, operating and closing all necessary accounts including bank accounts,
depository accounts, escrow accounts, fixed deposit accounts, if any, as per applicable
law for the purpose of the Buyback and authorizing persons to operate the said accounts;

(b) entering into escrow arrangements as may be required under the SEBI Buyback
Regulations;

(c) depositing and / or instructing the deposit of the requisite amount into escrow and
finalising the composition/combination of such deposit into escrow in accordance with
the provisions of ‘Regulation 20 of the SEBI Buyback Regulations and the escrow
agreement entered into with the escrow agent;

(d) arranging for bank guarantees and/ or transfer of cash to the escrow account as may be
necessary for the Buyback in accordance with applicable law;

(e) preparing, executing, approving and filing various documents as may be necessary or
desirable in connection with or incidental to the Buyback including the public
announcement, certificates regarding extinguishment of Equity Shares and post-
completion advertisement, which are required to be filed in connection with the Buyback
on behalf of the Board;

(f)  signing, executing and delivering such other documents, deeds and writings and to do
' all such acts, matters and things as it may, in its absolute discretion deem necessary,
expedient or proper, to be in the best interest of the shareholders for the implementation

of the Buyback, and to initiate all necessary actions for preparation and issue of various
documents and such other undertakings, agreements, papers, documents_and_
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MAN INFRACONSTRUCTION LIMITED
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correspondence as may be necessary for the implementation of the Buyback to the
SEBI, RoC, Stock Exchanges, depositories and/or other Appropriate Authorities;

(g) appointment of legal advisor, depository participants and other intermediaries, agencies,
advisors, independent chartered accountant, practicing company secretary, advertising
agencies, consultants or representatives and to decide and settle the remuneration for
all such intermediaries/ agencies/ persons, statutory auditor's certification fees, payment
to Registrars including payment of commission, brokerage, fee, charges etc. and enter
into agreements/ letters in respect thereof;

(n) making all necessary applications, providing all necessary information and documents
to, and representing the Company before third parties, including, statutory audltors in
relation to the Buyback;

(i) to carry out any modification to the management discussion and analysis on the likely
impact of the Buyback on the Company's earnings, public holdings, holdings of NRIs /
Flls etc., Promoters' holdings and change in management structure, if any; -

(j) to file copies of the Buyback offer documents and any revision thereto with SEBI the
Stock Exchanges and other appropriate authorities; 5 S

(k) creatihg and maintaining requisite statutory registers and records and furnishing
requisite returns to Appropriate Authorities;

()  taking all actions for obtaining all necessary certificates, consents and reports from
statutory auditors and other third parties (including lenders) as required under applicable
law or contractually;

(m) proposing and accepting any change(s) or modification(s) in the Buyback mechanism
and the documents connected with the Buyback including a reduction in the Buyback
offer period, as may be deemed fit and necessary in compliance with applicable law;

(n) taking all actions for the extinguishment of Equity Shares bought back by the Company
pursuant to the Buyback;

(o) to close or announce the early closure of the Buyback in terms of the SEBI Buyback
Regulations;

(p) extinguishment of dematerialized shares and filing of certificates of extinguishment
required to be filed in connection with the Buyback on behalf of the Company and/ or the
Board, as required under applicable law and ensure consequent reduction of |ts share
capital post Buyback;

(q) affixing the Common Seal of the Company, if required, on relevant documents to be
executed for the buyback of shares in accordance with the provisions of the artlcles of
association of the Company; : ‘
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(r)  settling and resolving any queries or difficulties raised by SEBI, Stock Exchanges, RoC
and any other authorities whatsoever in connection to any matter incidental to and
ancillary to the Buyback;

(s) taking any other action as may be necessary which are incidental and connected with
the completion of the Buyback;

(t) delegating all or any of the authorities conferred upon it to any officer(s) and/or
representatives of the Company, in order to give effect to this resolution and to revoke
and substitute such delegation/sub-delegation of authority from time to time; and

(u) doing such other acts, deeds, matters, or things and severally or if required jointly any
two of the Buyback Committee members, sign and submit such documents, forms,
letters, confirmations, declarations, undertakings, agreements as they may in their
absolute discretion, deem necessary, expedient, usual or proper or are necessary,
expedient, usual or proper with regard to the implementation/ in connection with or in
furtherance of the Buyback with ROC, SEBI, Stock Exchanges or Appropriate
Authorities.

RESOLVED FURTHER THAT Mr. Durgesh Dingankar, Company Secretary and Compllance
Officer, shall act as secretary to the Buyback Committee.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee shall
be minimum 2 members and Buyback Committee may regulate its own proceedings and meet
as often as required in any mode including in-person / virtual, to discharge its functions and
that any resolution passed by the Buyback Committee by circulation shall have the same effect
and force as if the resolution has been passed in the meeting of the Buyback Committee. -

RESOLVED FURTHER THAT as required under the provisions of section 68(6) of the
Companies Act, the draft declaration of solvency along with an affidavit as placed before the
Board be and is hereby approved for filing with the ROC and SEBI and that Mr. Manan P.
Shah, Managing Director and Mr. Ashok M. Mehta, Whole-Time Director of the Company be
and are hereby, authorized to sign the same on behalf of the Board.

RESOLVED FURTHER THAT the Board hereby confirms that the Board has made a full
enquiry into the affairs and prospects of the Company and that based on such full inquiry
conducted into the affairs and prospects of the Company, the Board has formed an 0plnl0"1

that:

(a) Immediately following the date of this Board meeting, there will be no grounds on which
the Company can be found unable to pay its debts;

(b) As regards the Company’s prospects for the year immediately following the date of this
Board meeting approving the Buyback, and having regard to Board's intentions with
respect to the management of the Company’s business during that year and to the
amount and character of the financial resources which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year
from the date of this Board Meeting; and o
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(c) In forming the opinion aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company is being wound up under the
provisions of the Companies Act and the Insolvency and Bankruptcy Code, 2016.

RESOLVED FURTHER THAT Cumulative Capital Private Limited (hereinafter referred to as
“‘Manager”), be and is hereby appointed as the manager to the proposed Buyback to inter-alia
carry out activities as manager under the SEBI Buyback Regulations, on such terms and
condltlons as mutuaIIy decided.

RESOLVED FURTHER THAT the Company shall create an escrow account to be opened with
ICICI Bank Limited, a scheduled commercial bank (“Escrow Agent’), either in form of bank
guarantee or cash including bank deposit or deposit of frequently traded and freely transferable
equity shares or other freely transferable securities with appropriate margin with the merchant
banker or government securities or units of mutual funds invested in gilt funds and overnight
schemes or a combination thereof, towards security performance of its obligations as may be
prescribed under the Companies Act and the SEBI Buyback Regulations and, on such terms
and conditions as the Board or the Buyback Committee thereof may deem fit.

RESOLVED FURTHER THAT Nirmal Bang Securities Pvt. Ltd., be and is hereby appointed
as the registered broker-to the Company ("Broker") to execute the trades for the Buyback.on
the floors of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") and
the Company shall use such trading account with the Broker in relation to the proposed
Buyback. :

RESOLVED FURTHER THAT in terms of Regulation 24¢(iii) of the SEBI Buyback Regulatidns;
MUFG Intime India Private Limited, be and is hereby appointed as the investor service centre
for the purpose of the proposed Buyback. . :

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the SEBI Buyback Regulations,
Mr. Durgesh Dingankar, Company Secretary be and is hereby appointed as the Compliarice
Officer for the Buyback.

RESOLVED FURTHER THAT the Buyback offer shall open within four working days from-the
date of the public announcement and close within earlier of (a) sixty six Working Days from the
date of the opening of the Buyback, or (b) when the Company completes the Buyback by
deploying the amount equivalent to the Maximum Buyback Size, or (c) at such earlier date as
may be determined by the Board (including a committee thereof, constituted by the Board or
persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier
closure, subject to the Company having deployed an amount equivalent to the Minimum
Buyback Size (even if the maximum Buyback Size has not been reached or the Maximum
Buyback Shares have not been bought back), however, that all payment obligations relating
to the Buyback shall be completed before the last date for the Buyback (“Offer Period”) =

RESOLVED FURTHER THAT after the Company has deployed an amount equivalent to the
Minimum Buyback Size (even if the Maximum Buyback Size has not been reached or the
Maximum Buyback Shares have not been bought back), the Board or the Buyback Committee,
in its absolute discretion, may close the Buyback by giving appropriate notice for such closure
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and on completing all formalities in this regard, in accordance with the Companies Act and/or
SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Company has complied and shall continue to comply with
Section 70 of the Companies Act, wherein:

(a) It shall not directly or indirectly purchase its own Equity Shares or other specified
securities through any subsidiary company including its own subsidiary companies; and
through any investment company or group of investment companies;

(b) The Company has not made any defaults (either in past or subsisting) in the repayment
of deposits, interest payment thereon, redemption of debentures or payment of interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any flnanela!
institution or banking company as the case may be; and

() The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of
the Companies Act.

RESOLVED FURTHER THAT confirmation is hereby made by the Board that:
(a) All the Equity Shares for Buyback are fully paid-up;

(b) The Company has not undertaken a Buyback of any of its securities during the period of
1 (one) vear immediately preceding the date of this Board meeting;

(c) The Equity Shares of the Company are frequently traded shares;

(d) The Company shall not issue any Equity Shares or other securities including by way of

' bonus issue from the date of this resolution till the expiry of the Buyback period i.e. the
date on which the payment of consideration to shareholders who have accepted the
Buyback offer is made in accordance with the Companies Act and the SEBI Buyback
Regulations, except in discharge of subsisting obligations through conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or
debentures into equity shares;

() The Company as per provisions of Section 68(8) of the Companies Act, 2013 shall not
make' any further issue of the same kind of Equity Shares or other securities within a
period of six months after the completion of Buyback except by way of a bonus issue or
in discharge of subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures mto Equxty
Shares; -

(f)  Unless otherwise as may be specifically permitted under any relaxation circular issued
by SEBI, as per Regulation 24(1)(f) of the SEBI Buyback Regulations, the Company shall
not raise further capital for a period of one year from the expiry of the Buyback period
i.e. the date on which the payment of consideration to shareholders who have accepted
the Buyback offer is made except in discharge of subsisting obligations; ’
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(i)

()

(k)

(n)

(0)

(P)

(g)

The Company shall not Buyback its Equity Shares or other specified securities from a'ny
person through negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the Buyback;

The Maximum Buyback Size of 169,29,00,000/- (Indian Rupees One Hundred Sixty
Nine Crore Twenty Nine Lakhs only) does not exceed 10% of the total paid-up equity
share capital and free reserves (including securities premium) based on both the audited
standalone financial statements and the audited consolidated financial statements of the
Company as on March 31, 2026 and hence in compliance with the requirements under
Regulation 4(iv) of the SEBI Buyback Regulations; ~

The indicative Maximum Equity Shares proposed to be bought back at the Maximum
Buyback Size and Maximum Buyback Price under the Buyback i.e. 99,00,000 (Ninety
Nine Lakhs), does not exceed 25% of the total number of outstanding Equity Shares of
the Company. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size; :

There are no pending schemes of amalgamation or compromise or arrangement
pursuant to the Act (“Scheme”) involving the Company, and no public announcement of
the Buyback shall be made during pendency of any such Scheme;

The Company shall not make any further offer of buyback within a period of one year
reckoned from the expiry of the Buyback period i.e. the date on which the payment of
consideration to shareholders who have accepted the buyback offer is made in
accordance with the Companies Act and the SEBI Buyback Regulatlons

The Company shall not withdraw the Buyback offer after the public announcement of the
Buyback is made and published in the newspaper;

The Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in such manner as prescribed under the Act and/or SEBI Buyback Regulations
and any other applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of
any form or nature, from banks or financial institutions for the purpose of buying back |ts
Equity Shares tendered in the Buyback;

The Company shall earmark and make arrangements for adequate sources of funds for
the purpose of the Buyback in accordance with the SEBI Buyback Regulations;

The Company will not buyback Equity Shares which are locked-in or non-transferable,
until the pendency of such lock-in, or until the Equity Shares become transferable, as
applicable;

The Company shall not accept the Equity Shares tendered under the Buyback unless
such Equlty Shares are in dematerialised form; ; =
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(r)  The consideration of the Buyback shall be paid by the Company only in cash;

(s) The ratio of the aggregate of secured and unsecured debts owed by the Company after
the Buyback shall not be more than twice of its paid-up capital and free reserves, based
on both the audited standalone financial statements and the audited consolidated
financial statements of the Company as on March 31, 2026;

(t)  The Company shall submit the information regarding the Equity Shares bought back by
it to the BSE and NSE on a daily basis in accordance with the SEBI Buyback Regulations.
The Company shall also upload the information regarding the Equity Shares bought back
by it on its website on a daily basis;

(u) The Company shall transfer from its free reserves or securities premium account and/or
such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buyback to the capital redemption reserve account and
the details of such transfer shall be disclosed in its subsequent audited financial
statements;

(v) The Buyback will be implemented by the Company by way of open market purchases
through the BSE and NSE, through the order matching mechanism except "all or none"
order matching system, as provided under the SEBI Buyback Regulations;

(w) As per Regulation 16(ii) of the SEBI Buyback Regulations, the Buyback of Equity Shares
shall not be made from promoters or persons in control of the Company. Further, as per
Regulation 24(i)(e) of the SEBI Buyback Regulations, neither the promoters nor their
associates shall deal in the Equity Shares or other specific securities of the Company
either through the stock exchanges or off-market transactions (including inter-se transfer
of Equity Shares among the promoters) from the date of passing of this resolution till-the
completion of the Buyback. The Equity Shares held by the promoter and promoter group
including their associates, shall remain frozen at the International Securities Identification
Number (ISIN) level during the period from the date of passing of this Board Resolution,
till the closing of the offer;

(x) The Equity Shares bought back by the Company will be compulsorily extinguished and
will not be held for reissuance;

(y) The Equity Shares bought back by the Company will be extinguished in the manner
prescribed under the SEBI Buyback Regulations, the Companies Act and Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 and the bye-
laws, circulars, guidelines framed thereunder, each as amended;

(z) The statements contained in all the relevant documents in relation to the Buyback shall
be true, material and factual shall not contain any mis-statements or misleading
information; .

(aa) The Buyback shaII not result in delisting the Equity Shares from the Stock Exchanges;

(bb) The Company shall not buyback out of the proceeds of an earlier issue of the same kind
of shares or same kind of other specified securities; and
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(cc) ltis confirmed that there is no breach of any covenants as per the lenders sanction letters
on the loans sanctioned/taken as per Regulation 5(i)(c) and Schedule I(xii) of the SEBI
Buyback Regulations.

RESOLVED FURTHER THAT the Board hereby takes on record the certificate /report required
in accordance with the SEBI Buyback Regulations under clause (xi) of Schedule | of the SEBI
Buyback Regulations, as issued by the Company’s Statutory Auditors.

RESOLVED FURTHER THAT the Buyback from shareholders/ beneficial owners who are
perscns resident outside India, including the foreign. portfolio investors, erstwhile overseas
corporate bodies and non-resident Indians, shall be subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and such
shareholders shall be responsible for obtaining such approvals, if applicable.

RESOLVED FURTHER THAT assuming the consummation of the proposed Buyback, it would
not result in any change in control or management of the Company.

RESOLVED FURTHER THAT the Company Secretary and Compliance Officer be and is
hereby authorised to (i) maintain a register of Equity Shares bought back wherein details of
Equity Shares bought back be entered including consideration paid for the Equity Shares
bought back, date of extinguishing of Equity Shares and such other particulars as may be
prescribed in ralation to the Buyback, and (ii) authenticate the entries made in the said register.

RESOLVED FURTHER THAT the particulars of the Equity Shares extinguished shall be
furnished by the Company to NSE and BSE within seven days of stich extinguishment and the
dematerialized Equity Shares shall be extinguished in the manner as specified under the
Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, as
amended and the bye-laws framed thereunder, each as amended, and that any one of Mr.
Manan P. Shah, Managing Director or Mr. Ashok M. Mehta, Whole-time Director & CFO or Mr.
Durgesh Dingankar, Company Secretary and Compliance Officer of the Company, be and are
hereby severally authorized to do all such acts as may be required for this purpose.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, Mr.
Manan P. Shah, Managing Director or Mr. Ashok M. Mehta, Whole-Time Director or Mr. Parag
K. Shah, Director or’ Mr. Vatsal P. Shah, Director or Mr. Durgesh Dingankar, Company
Secretary of the Company, be and are hereby severally authorized to sign, execute and deliver
such other documents, deeds and writings and to do all such acts, matters and things-as it
may, in their absolute discretion deem necessary, expedient or proper, to be in the best interest
of the shareholders for the implementation of the Buyback, and to initiate all necessary actions
for preparation and issue of various documents and such other undertakings, agreements,
papers, documents and-correspondence as may be necessary for the implementation of the
Buyback to the SEBI, RoC, Stock Exchanges, depositories and/or other Appropriate
Authorities and to exercise such powers, and to do all such acts, deeds, things and matters-as
may be required or considered necessary, or incidental thereto and to settle any question(s)
or difficulty or doubt(s) that may arise in connection therewith in the manner it may deem fit
and appropriate. - .
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RESOLVED FURTHER THAT nothing contained herein shall .confer any right on any
shareholder to offer or confer any obligation on the Company or the Board or the Buyback
Committee to buyback any Equity Shares, or impair any power of the Company or the Board,
or the Buyback Committee to terminate any process in relation to such Buyback, if and as

permitted by law.

RESOLVED FURTHER THAT a copy of this resolution duly certified to be true by any of the
Director(s) or Company Secretary and Compliance Officer be issued as may be necessary.”

Certified True Copy
For Man Infraconstruction Limited

e

Durgésh Dingankar
Company Sécretary
Membership No.: F7007
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