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INDEPENDENT AUDITOR’S REPORT
To the Partners of M/S MICL PMC SERVICES LLP (FORMERLY STARCRETE LLP)
Report on the Financial Statements

We have audited the accompanying Financial Statements of M/S MICL PMC SERVICES LLP
(FORMERLY STARCRETE LLP) which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss and Cash Flow Statement for the year ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Designated Partners of the LLP are responsible for the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAI). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the LLP’s preparation and fair presentation of the
Financial Statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the Financial Statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the LLP as at March 31, 2026;
b) in the case of the Profit and Loss Account, of the profit for the year ended on that date;

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

FORSML AND CO LLP

(Formerly “Shaparia Mehta & Associates LLP™)
Chartered Accountants

(Firm’s Registration No. - 112350W / W-100051)

Ndtradr

"t

Hiral Shah

Partner

Membership No.- 106147
UDIN: 26106147EVMDNIS267
Place of Signature: Mumbai
Date: 7" May,2026




MICL PMC SERVICES LLF (Formerly Known as "StarCrete LLP")
BALANCE SHEET AS AT 313t MARCH, 2026

As at As ol
Particulars Note Mo, March 31. 7026 ) 2008
[ 4 4 ] ¥
L | EQUITY AND LIABILITIES
[l]l Partners eapital
(a) Partners capital account 201 25,00,000 1,00,000
(b) Partners current account 202 {4,40,88.253) (4,40,88,253)
(c) Reserves and Surplus 203 (14,56,94,816) (18,72.83,069))  (26,30,74,778) 130,70,63,031)
(2)| Mon-current linlHithes
(&) Leng-tenn bormowings 207 o
{b) Deferred tax linkilities (Net) 205 51,83,403
(€} Long term provisions 2.06 - H 487433 56,70,836
(3} Current liabilitics
{a) Short-term bomrowings 207 19,25,00,000 18,25,00,000
{b) Trade payables 2.08 1,90,61,024 7.71,96,518
(¢) Other current liabilities 200 39,56 802 3,43,94,551
(d) Shori-term provisions 206 19,70,079 398,615
(e} Current Tax Liabilitics (Net) 2,13 = 11,74 47,905 39,44,89,684
TOTAL 3,02,04,836 930,97 489
Il. | ASSETS
(1)) MNon-current assels
(a) Property, Plant and Equipment and Intangible assets
{i) Property, Plant and Equipment 2.04 - 2,69,88,296
+ 1,69,88,206
(b) Deferred tax assets (net) 208 345,607 w
() Long term loens and advances 2.13 . 3,456,607 - -
()| Current assets
(a) Trade receivables 210 2,01,77,110 3,78,07,688
(b) Cash and Bank balances mn 79,758,252 60,11,925
(¢} Short-term loans and advances 212 17,03 867 2,27 B9 580
1.98,59,229 6,61,09,193
TOTAL 3,02,04,836 8.30,97.489
Significant Accounting Policies
Refer accompanying nodes. These nodes are an integral part of
the Financial Statement
FORSM L AND CO LLP For MICL PMC SERVICES LLP
(Formerly Known as "Shaparia Mehts & Associates LLP') {(Formerly Known as "StarCrete LLP"™)
CHARTERED ACCOUNTANTS
Finm Registration Mo, 1 12350W / W-100051
el
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Membership,No, 106147 / DIN:06500239 DIN 08402989
Place : Mumbal S Place : Mumbai
Dated : 07th May 2026 Dated : 07th May 2026




MICL PMC SERVICES LLP (Formerly Known as " StarCrete LLP")

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Particulars Note Na, For The Year Ended March 31, 2026 For The Year Ended March 31, 2025
L4 T

I. | Revenue from Opersiion 213 12,11,57,945 11,61,31,145
1. | Other Income 2.14 9.26.37.262 13,27,210
IIl. | Total Revenue 11,37,95.207 11,74,58,355
IV, | Expenses:

Cost of materials consumed / scld 2151 2,33,98,340 1,12,33,533

Employee benefits expense 2152 1,75,96,184 87,44 265

Finance costs 2.154 2,08,842 11,62,328

Sub contract / labour charges 2153 14,19, 583 1,13,39.856

Diepreciation 1,22,009 2,84 509

Other expenses 2155 46871419 6.42.78,107

Total Expenses B,96,16,377 9,70,42,508
V. | Prafit before exceptional and extreordinary items, Pariners 12,41,78,830 2,04,15.757

remuneration and fax { 11 - 101 )
V1. | Excepticnal iiems . -
WII. | Prafit before extraordinary items, partners remuneration and 12,41,78 530 2,04,15,757

tax { IV + V)
VIIL| Extraordinary ltems - -
X | Profit before partners remuneration and tax { V1 - VIl ) 12,41,78.830 1,04,15,757
X | Pastner's remuneration - 32,00,000

Prafit before tax (IX - X) 12,41,78,830 1,72,15,757
X1 | Tax expense:

(1) Current tax (for the year) 1,23,27.876 z

(2} Current tax (relating to prior years) % -

(3) Deferred tax i&i.l?.ﬂlﬂ[ 1,27,335
X1, | Profit (Loss) for the period from continuing eperatians { VIIT - 11,73,79,964 1,64,88,222

X}

Ttemn that will not be reclassified subsequently 1o profit or loss - -
X | Profits / (Loss) from Discontinuing operations {after tax ) = =
XIV | Profit / {Loss) for the period { X +X1) 11,73,79,964 1,64,88.222

Significant Accounting Policies

Refer accompanying nodes. These nates are an integral part of

the Financial Statement
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MICL PMC SERVICES LLI (Formerly Known a "StarCrete LLPY)
Caah Flaw Sintement for the Year Ended March 31, 2026
All amatints are s INR unless atherwise stated
Particulsrs For The Year Ended For The Year Ended
March31, 2026 |  Marchdl, 2035
A Cash Pl frem Operatime Activilies ;
| Predit Befure Taox from Crontinuing Operations 12,41,78,830 1,72,15,757
Adjusienis ©
Less : Interest Income (4,19,003) (1,74,747)
Add ; Deprecistion and amortization expenie 1,22,00% 284,509
Add : Lows on Sale af Assel 1,94,087 -
Less : Balance Wrils back {36,90.428) (3,85.510)
| Lzax ;: Provision foe Doubtful Debis (P& L) -Revessed = {4.99,397)
Add : Bakance Writs OUF & Had Delbis 1AR61,1T2 129,60
L © Predis on Sale of Fixed Asvets (8.85,27.801)) -
Add : Finance Costa 1,08 843 1162328
6,71, 274TH 1,783,634
Operating Prefit{Leas) before Working Capital Chasges
Adjustenents for
(Imcrease) | Doceease in bnventories # 44,563,743
(Tmscrease)Decreasa in Trade Receivable (1,63,70,723) 18, 92,85,084
(meseateh in Other Financial assets 240,000 11,060,000
(Imerease) / Decrease in Other Astets 1,70,67.450 56,34, 103
Increase / [Decreata) in Teads Payables (5,54, 72.901) {20,.21,91 814
Incimasai{Decrease] in Other Pinancial Lisbilities 11,59.361 {27,52,504)
Increase/{Diecrease] in Oiher Lisbiliihes (3,04,59,277) 17,365,501
Increase/[Dhecreste] in Provivioe 084031 B85 03%
Cath Generaied from / {ued in) Operations {1,53,34,380) L1748,262
Less  Taxes Pald (ned of refunds recedved) 97,039,484 -
Nt Canh from { fused in) Operating Actividbes 2,56.43,864) 2,748,262
I Candy Flow from [nvesting Activitles s
Changes in fxed depoits other than Cash snd Cath equivaless (47.56,284) {13,656}
Sale of Flued Assets 11,50,00,000 -
Interest Income 3,45 384 1,74,747
Met Cash fram / {uved in) Investing Activitis 11,0559, 100 145081
.. Cash Flow from Financing Acthvithes ;
Unsecsnd Loas taken from Pastners 4, 70,00,000 I.Wm.l.'lﬁﬂr
Capial Introduced by Pariners 14,00,000 -
Secured Loan repaid to Baak - (#2339
Bank Charges Paid [2.08,842) (19,648)
Emerest Paid - (44,237)
Bank Gaurasios bat, Charges Puid {11.75,027)]
Unsecered Loan repaid 1o Others - {25,00,000)
Unsecered Loan ropasd to Pariners {13, 70, 00,000} {1,75.00,000),
Pt Cash st in) / realised from Financing Activities 18,78,08.543) {2.10.63,625)
Met bnprease | (Decreane) in Cash and Cank equivalents (A+B+C) [2B,53,606) TA3T14
Cash and eash equivalents n the beginming of the year 57,568,209 $0,24,456
(Decrease) ! Increase s sheve [28,53,606) 741,714
Cashs sl eanhs equivabents nt the exd of the year 19,14.609 57,68.209 |
Compeaenis of Closing Cash Amd Crsh equivalents For The Year Ended For The Year Ended
Mareh 31, 2016 Mlarch 31, 2025
Caly g Hand - 4277
Dhalance in Cuerénl aceoists gnd Auls Sweep Accounis with Schedubed Banks 29,14 503 §7,63,532
Total Cash anad Cavh equivalenis !-'i‘dlm 47,68.200
Cash and Cash equivalents a8 abave 29,014,603 £7,64,209
Add : Ot baslk depoails -
Cash and Bask balances ot the end of the year 2%, 14,600 _ST68109 |
A per our report of even dae
FOR § M L AND CO LLFP For MICL PMC SERVICES LLF

(Formerly Knewn as “StarCrete LLP')

y/—

Alr. Manan Shah
Designated Partner
DN 068500219

Place : Mumbal !
Dated ¢ 07 ch May 2026
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MICL PMC SERVICES LLP (Formerly Known as "StarCrete LLP')
of glgnificant sccounting policies and notes ferming p

akll

Corporate infermation

M3 MICL PMC SERVICES LLP {Formerly Known as “StarCrete LLT*) is a Limited Liability Pannership (LLP), registered under the Limited Linbility Partmership
Act, 2008, incorported on April 18, 2018, The LLP's primary activity is producing Ready Mix Conerete (RMC), Aggregrale, Trading of Cemsent & Cement Relaled
Products. The LLF also provide expent, thind-party guidance to help organizations plan, exccute, and control projects efficiently

Significant nccounting polickes

Basis of sccounting snd preparation of Financial Statements

The Financial Statements have been prepared on accrual basis under the histcrical cost convention &nd In accordance with the applicable sccounting standards
preseribed by The Institute of Chariered Accountants OF Indin (ICAL). The accounting palicies are cansistently applied unless atberwise stated.

Use of Extimates:
mmmﬁmmmmhmmmwwmmmmwmmmmm
affect the reparted amounts of asets and Habilities and disclosure of contingent lisbilities st the date of the Financial Statements and the resulis of operations during
the reporting period end. Alihough these estimates are based upon management”s best knawledige of curment everts and actions, actual resislts could differ from thase
eshimates

Impairmenis:

The camrying amounts of assets are reviewed at each balanes sheet date when required to assess whether they are recorded in excess of their recoverable amounts,
and where carrying values exceed this estimated recoverable amount, assets ane written down 1o their recoverable smount. The reduction 15 treated a3 an mpairment
loas and is recognized in the Statement of Profit and Loss. I at the balance sheet date there is an indication that if' & previously assessed impairment logs no longer
existy, the recaverable amount is reassessed and the assets are reflected nt tho recoversble amount.

Inventories

Lower of cost and net realisable Lewer of cost and net realisable valus. Cost includes purchase price, other costs incurred in bringing the mventaries to their present
location and condition, and taxes for which credit is not available. However, matesials and other items held for wse in the production of inventories are not writien
dowm below cost if the finished products in which they will be mcorporsted are expected o be sold &2 or abeve cost, Valuation of closing stock is dane using
weighted aversge cost (moving average) method of valuation &s per AS - 2

Cash and cnsh equivalenis

Cash comprises cash on hand and demand deposits with banks, Cash cquivalents are short-term balances (with an criginal maturity of three manths or bess from the
date of acquisition), highly liquid mvestments that are readily convertible into known smounts af cash and which are subject to insignificant risk of changes in
value

Cash Mow statement.

Cash flows are reported wiing the indirect methed, whereby profit / (loas) before extrsordinary items and tax is sdjusted for the effects of transsetions of nan-cash
:-.mnmdmya&mhwmumrpmurummmuwmmmmmmmrmmmuﬂmm“
segregated based on the svailable information.

Tangible fixed assets

Fixed assets, are carried ot cost less nccumulnted depresiation and impairment lasses, f sny. The cost of fixed assets includes interest on bommowings aftributabie to
acquitition of qualifying ficed assets up 10 the date the asset is ready for iis intended use and other incidentsl expenses incurred up to that dase. Machinery spases
which can be used oaly in connection with an item of fixed sssot and whose use is expested to be imegular are capitalised ard depreciated over the useful 1ife of the
peincipal Hem of the relovant assets. Subsequent expenditure relating to fived assets is capitalised only if such expenditure results in an increase in the futore
mrmmmﬂwmmmw:wurﬁm

Fixed assets aequired and pu 1o use for project purpose ere capitalised and depreciation thereon is ingluded i the project cost 4l commissioning of the project.

Revenue recognilion
hwhmhﬂﬂpﬂuﬂmﬂynﬁnmﬂqﬁﬁﬂwmuﬂhgufmmtwummdwudumiumﬂmmmm
place and control of the goeds has been transferred to the custamer, and when there are ne lorger any unfulfilied obligations. The cussomer obtzins control of the
pod!ulmﬂﬂw:imiﬂ:u.'llI'iiln:lﬂdmwﬂnrpwwmluldmuuﬁmdu:wdhghﬁmm:kﬁmmmuuhmmﬂmm:m.
Rzmm:'ummundIIhlrﬂlmd‘ﬂwmmmuMManrm&m,mmmmmﬂwmw
duties callected on behalf of the government such as gocds and eervices tax, ets. Amounts disclosed as revenue does not inclisde Goods and Serviee Tax (GST)

{a) All Critical approvals necessary for the commencement have been obtained

(b) The LLF has transfemed 1o the buyer the property in the goods for a price or all significan: risks & rewards of ownership have boen transferred 1o the bayer and
nmnmmm"mlnm:mmmm&wmmmmmmwnuﬂﬁp;m

(€] Mo significant uncentamey exists regarding the emount of the eansiderntion that wall be derived from the sale of the goods.

Oiber income
Interest income is accounted on acerusl basis. Dividend income ix aceounted for when the right to receive it bs established.
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Investments
(&) Inveximents, intended to be held for than o year, form the date of scquisition, are classified as long term & they ore stated ot cost. Provision for dimimution in the
walse of Lang Term Investments is made only if such a decling is other than temporary in the opinion of the management.

Borrowing cosls

Cozts in connection with the barrowing of funds to the extent not directly related to the scquision of qualifying assets are chasged to the Statement of Profit and
Loss. Bowrowing costs, allocated to and widlised for qualifying assels, periaining fo the period from comsnencement of activities relating to consiruction |
developement of the qualifying asset upto the date of capitalisation of puch asset it added to the cost of the sssets less interest earned on the lemporary investment.

Taxes on income

Tax expense comprises of current tax & deferred tax. Deferred tax are secounted for in accordance with Accounting Standard 22 on “Accounting for Taxes on
Income”, (AS 22) issued by the Institute of Chartered Accountants of India. Current tax b measured at the amount expected 1o be paid tofrevovered from the tax
suthorities, using the applicable tax rates. Deferred tax assets and linbilities are recogaized for future tax consequences attributable to timing differences between
taxable income and scrounting income that are capable of reversal in ane or more subsequent years and are measured wiing relevant enacted tax rates. The carrying
amaunt of deferred tax asaets at each Balance sheet date is reduced o the extent that it is no longer reasonably certain that sufficient future taxable income will be
wvailable against which the deferred tax asset can be realized.

Provisioms amd contingencies

A provision is recognised when the LLP has s present obligation as & result of past events and it is probable that an cutflow of resources will be required to settle the
ohligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the chligation at the Balance Sheet date. These are reviewed ot each Balance Sheet dete and adjusted 1o
reflect the current best estimates. Contingent liabilities are disclosed in the Motes.

Contingent assets are neither recognized nar disclosed in the Financial Statements.

Az per our report of even date.

FORS ML AND CO LLP FOR MICL PMC SERVICES LLP
(Farmerly Known as "Shaparia Mehts & Associstes LLP) {Formerly Known as " StarCrete LLP*')
CHARTERED ACCOUNTANTS

Firm Registration No. 112350W / W-100051

o

. e [ taumaBAL L A 1) pasan
Parner %] lis Shah

Membership No.- 106147 \ Dm'm; Partner
Ploce: Mumbai - blace .

Dated : 07tk May 2026 Drated : 07tk May 2026




GEGZOFE0" MIQ
a3 paeudisac
qEqs gindy

T

9707 AEIY L0 : preg
fequngy g

GELO0590-MIC
aatnmg paeuiisae
qEqs mEOEly

(od TT 232 0ms,, ¢ daowy Laamiog)

9T0T ATy GAL0 £ pajeg
mqungy : a3eg

VAN L¥1901 “opdnysaquapy

Isuueg
qeqs [eIH

[

oIrEHA

ISO00T-A / MOSEZTT 0N Donensday mang
SINVINAOIOY QIHILaVHD

(d 1T SiEmassy 3 mgagy euedigs,, or waony Aramaog)

dTT SAANAES IWJ TN HOd dTT00 ANV T S 04
aep uswa Jo podar sno sad sy
TosLrL0c 90 19 695 ¥1)
i = NI JUSLING §IUNES 0) PALMSURL] | 55
[ FI6'6LEL'TT ead aup sog (ssOrT)ARL 1N PRY
(000'€9'c8'LT) (02LpL'0E'9T) saueg Sunadgy
JUROIY §50°T pUe jijosg
STOTTE YPaepy je sy 9T0T ‘1€ YT 18 5y EIE[RIIE]
ary snjding pue saasasy  £0°F
(EST'RR'DF'P) w0000l (EST88'0r'y) (EST'ER'OF'E) 00001
® B = E qEyg ysndy
{zaoor'11'1) woo'st  (gog'ol’11'n) (ga0'or'11'n) #5001 Aapur,g regpiyseqg
(5818062 E) w005t (sRl'sL'sT'e) (SB1'8L'6T'E) %0086 PI] uBUSAnSUOSEYU weiy
LI FETET EELET
EETII T 3033 10 2wy aauejeg Sosoy Sopmg pa 1w 2y 10 s5er] asuejeg Fmoadpn T8I J03seNE
ST0T 1€ YRy ST07 ‘1€ YMER
1Ry mEy LF LI GRIVETLR
TIN0aYY 02017 SIAUME] T0°T
00001 200001 V00001
- Se00°1 Hegs iy
00057 %O0'ST 00| Aapueg mprsegs
000'5.L S500°5L = 0086 PI] UOnAnASToIRIU] Wiy
STOT 1€ ymy e GT0T *1E HEly oIEY
ey 1e1g Jo aseEg wey 1Wo1g Jo a1eg Htpi

(=adny m yunowy)

SINAWTLVIS TVIONVNIA 0L 40 LAV ONIIWH0A S110N

1aneay jende]) samtey g7

FINNOOOVNOSIION T



=
WWILILT SETRRETT TS TLRFT 05 FET CIORESFT LT IVIlS LIE VIS INRK inopAsg
SETEREA L S S6 6P T [ TS ELEFL LI IFElS LIF1FElS Moy
- - - - - E MNP, WU
FIE'FHE 1TL'LsL 1 OIFIISL $IT95'PE FIT95'FE fuipping Lneeg
OL0'¥s' L LIT'STY GO05'6E BOG'SE'S BLYSEL BLSEE'L ARG
629'v8 OLO'LER] PISED LA | SROEEEI SEOEH'SI saedusay
SHE'SH'D SE1'TE'Y st LISy LEFR0IN L= | FAPO] 3 MR
LEs'as'1872 BEE'EL 'L b2 i ors'os el E90'60'08'E ERE'S0'5E'E ranudiniy pow g
Ty e
IO TE PR STOT 1€ STOT " |€ =T; ST0T 1 [NaY OTOT I PN = el STOL | 10y
A B 407 PRplAL
m Y mEy Y i Bubing suorpegs( ey =y aup Huunp suonanpag | o Seunp swmppy iy LR
200 10N usgiepudig paEnmRzyy WISHE sEeasy
WY PaTL] - bO'T
Jnpaydg uonenaadaq W s)assy paxig
FINAWTIVIS TVISN VR AN 30 THVd GRING02 SA000

Lo TT 3 amg,, o masnuy dpsisn 4) 77 STOIAHES S 1TO0N



b b

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)

.05 Deforred Tax Asseds | {Liahility)

Particulars As st March 31, 2026 As at March 31, 2015
Deferred tax asset
Adjusiments on sccount of gratuity provisions 1,959,539 356487
On difference between book balance and 1ax balance of fixed asssts - (55.,69,560)
Provisdon for Leave Encachment 146,068 29670
Groas deferred tnx asset/ {Liabilicy) 345607 (5183403}
Met deferred tax asset! (liability) 345,607 (51,83,403)
L06  Provisions
Non Carrent (Long term) Current (Short term)

Particulars As at March 31, 2026 Az wt March 31,2025 As nt March 31, 2026 As at March 31, 2025
Provision for Bonus - - 9,02.573 223989
Provision for Gratuity B 487433 6,459,501 79,529
Provigion for Leave - - 4,18,003 95,097

e 4,87,433 |9iﬂ_1,m 358,615

107  Borrowings
Non Current (Long term) Current (Short term)

Particalars As nt March 31, 2026  As at March 31, 2025 As ar March 31, 2026 As at March 31, 1025
Unecured : (**)
Loans From Partners - - 19,00,00,000 28,00,00,000
Loans from Others - ol 25,00,000 2500000

- - 19,25, 00,000 18,2500
For Unsecured Loans 1
Terms of repayment

Above leans are nod interest bearing and repayable on demand,

208 Trade Payaliles

Particulars As af March 31, 2026 As ot March 3, 2025
Tetal putstanding dues of micro, small and medium enterprises 1,90,50,224 103,301
Tetal cutstanding dues of creditors other than micro, small and mediumn enterprises 10,800 7,70,93.217
1,90,61,024 7,71 L]
209 Other Current Linbilities
Non Current [ Long term) Current (Short term
Particulars As ot March 31, 2026 As at March 31, 2025 As ot March 31, 2026 As at March 31, 2025
Interest Accrued but not dus - - - 10,327,835
Salary and Employee benefits payabls - - 27,64,635 15,719,773
Duties and Taxes - - 4,019,950 23372
Advance from cistomens - - - 1B4.81.915
Other Payables - - TI.207 767,17
Provision for Tax AY 2026-27 _
= - 39,56,502 3,43,94,551

/ O\
N "




L10  Trade Receivables

L1

m

L13

L4

Particulars As at March 31, 2026 As ot March 31, 1025
Trade Receivables
Unsecured, considered good 20L77,110 3,78,07 688
01, 77,110 J.T!,lﬂ'&
Cash and Bank balances
Particulars As at March 31, 2026 As at March 31, 2025
Cash and canh equivalent
Balnnces with Panks
On current accounts 19,14 603 5763932
Cash on Hand - 4277
1514603 5748109
Diher Bank Oalance
Dreposits with eriginal maturity for more than 3 months but less than 12 months 50,631,649 243,716
78IS 601535
Loans and Advances
Nom - Curreni {Long term) Current {Shart term
Particulars As at March 31, 2026 As at March 31, 2025 As ot March 31, 2026 As at March 31, 2025
Unsecured, Consliered goad ;
Deposits
Security Deposits - - 2,40,000
Diher Loans and Advances
Loan to Parner - 13,72,392 1372392
Advance To Crediters - 560871
Prepaid Expenses - 16,124 -
Other Duties & Taxes - - LTI
Current Tax Linhiliies (Met) 3,135,351 29 33,743
= E_TE.EH? 1&!9&
Revenue from Operations
Faieiin For The Year Ended March For The Year Ended March
31, 2026 31, 2025
Sale of Material 23498511 B,12,10,205
T Hire Charges 946,852 1,24,20,850
Facilitation Fees 1,%0,00,000 2,25,00,000
PMC Service Income 7.57,12,582 -
mm HEI&IIHE
Oiher income
Particulars
For The Year Ended March For The Year Ended March
31, 2026 31,2025
Interest on Fixed Deposits 1,24.343 15,667
Profit on Sale of Fixed Assots B.85,27,E0] -
Interest received on income tax refund 2,94,690 1,185,650
Balances Written Back 36,90,428 385510
Provision for Doubtfil Debts (P& L) -Reversed - 499,397
Miscellansous Income - 267,556
Interest received an LC - 40,390
7,262 1 10




115 Expenses

Particulars

For The Year Ended March For The Year Ended March

31, 2026 31, 2025
Cost of Materials consumed [ sold
2151 Opening Stock B 4493742
Add: Purchases 2,33.95.340 67,39,791
233,98, 340 1,12,33,533
Les: Closing Stock 5 -
23356310 LIZ33533
2152  Employee Benefit Expenses
Salaries, Wages and Barus 1,72,43,879 81,31,812
Centribution 1o provident and other fund 1,B3,650 3,012432
Warkmen and Staff welfare expenses 168,655 3,00,021
L5610 8144365
2153 Sub contract ! labour charpes
Labour Contract 14,19,583 L1339.856
1419583 LL339.856
L1154  Finance Costs
Interest en Secured Loan - 44,137
Interest cn Bank Guarantee - 3,20,072
Prepayment Charges of Secured loan - 378,335
Bank Charges 3,509 10,646
Bank Gaurantee Charges - 4,089,038
Inmterest on Taxes 203,333 -
208,842 LLsZA28,
2155  Other Expenses
For The Year Ended March For The Year Ended March
Faticnin 31,2026 31,2025
Tell Charges - 450
Hiring Charges 1538474 1.88,83.513
Power & Fuel Expenses B34.524 76,73,563
Repairs & Maintainence 34,54 467 72.10,449
Security Service Charges 565432 448,000
Electricity Chasges - 19,660
Printing & Stationery 19,090 82,353
Postage & courier expenses ¥ 2.250
Communication Costs 3EFD 31,970
Office Expenses 13,515 15,087
Rates, Taxes & Duties 14,28,428 1,584,031
Rent 17,98,729 249,68 256
Travelling & Conveyance Expenses 1,288 333,125
Insurance Charges 21464 1,33,654
Legal & Professional Fees 9.89,850 8,92.000
Auditors remuneration 1,535,000 1,50,000
Loss on Sale of Asset 3,904,087 -
Bad Debts B,57.74,893 z
Less: Reversal of impainment of financial assets [5,15,73.592) -
342,001,301
Balances written off 659,571 2,19,694
Sales Promotion 7.50,000 30,00, 000
Interest and Penalty Expenses - L §
48871419 £2.78,107




L16  Payment to Auditors :

Auditors’ r i
vaTte—. For The Year Ended March For The Year Ended March
31, 2024 31, 2025
Suutory Audit Fees 20,000 90,000
Tax Audit Fees and Taxation Matiers 65,000 60,000
133080 130000,

117 Emplayee Benefits:
The Cempany's defined benefit plans consists of Gratuity as per the Gratuity Act 1972, The Company has not funded the linbility as on March 31, 2026, Disclosures
required as per Accounting Standard 15 in respect of defined benefit plan is as under

Defined benefit Plan Gratulty
PR U For The Year Ended March For The Year Ended March
31, 2026 31,2018
LIT1 Amounis in the balsnce sheet:
Liabitictes 15,63,388 17,09.293
Assels - -
Net Liability 15,63 388 17,058,293
Present value of unfunded obligations 15,63 388 17,089,293
L1172 A ts in the St of Profit and Loss :
Cuerrent service cost 163477 6,49,056
Enterest on obligation 111,894 154,565
Iet obligations of other group companies (4,25,663) -
Total, included in ‘employes benefit expense’ (1,50,252) 8,030,621
L1173 Reconciliation of defined benefit Dbligation
Opening defined benefit Obligation 17,09,293 24,30,088
Current Service cost 163477 6,49,056
Interest cost 1,110,894 154,565
Actanrinl Losses / (gains) §2,864 {2.57.711)
Net obligations of other group companies (4,25,663) -
Bensfits Paid {7847T) {5,66,705)
Clasing Defined Benefit abligation 15,63,388 17,090,193
Particulars Faor The Year Ended March For The Year Ended March
31, 2026 31, 2025
1174 Actoarial Assumptions
Discount Rate (per anmum) T.20% 6.70%
Anmual Increase in Salary 10.00% 10.00%
Withdrawal Rate 10.00% 10.00%
Mortality Indian Assured Lives Inidian Assured Lives

Mortality (2002-2014) ult  Mortalicy (2012-2014) ult




FAL

Disclosure required parsuant fo Accounting Standard - 18 “Refated Party Disclosures™ preseribed by the Companies (Accounting Standards) Rules, 2006 i a3

under:

L1182

Man Infraconstruction Limited
Shashidhar Pandey
Ayush Shah (w.el 01.09.2025)

Relatives of Partner and/or Key Management Personnel Parasnath Pandey
Enterprives on which Partners have significant influence: Atrnnephirs Ruafity Fut Lid
Fellow Subsudinry:
Man YVastscen LLP
Ajwani Infrastrocture Pyt Lad

Related Party Transactions:

For The Year Ended March For The Year Ended March
Dariveiie. 31,2026 31,2005
Laoan Taken From 4,70,00,000 1,000, 040,00
Muan Infraconstruction Limited 4.70,00,000 1,00,00,000
Shashidher Pandey - .
Loan Repaid to 13,70,00,000 1,75,00,000
Man Infreconstruction Limited 13,70,00,000 1,75,00,000
Capltal Introduce 13,785,000 -
Man Infrecanstruction Limited 23,75,000 -

For The Year Ended March For The Year Ended March
e 31,2026 31,208
Sale of Materinls : 917,162
Man Infraconstruction Limited 917,152
Hiring Charges 946,352 1,24,39,500
Man Vastucon LLP 946,852 1,24,39,.509
PMC Service Charges 7,57,12,582 "
Ajwani Infrastrocture Pyt Lid 7.57,12,582 -
Professional Fees 5,000 =
Man Infrnconsiruction Limied 75,000 -
Interest paid - 320,072
Man Infraconstruction Limited = 320072
Fartners Remuneration - 32,00,000
Shashidhar Pandey - 32.,00,000




For The Year Ended March For The Year Ended March

Particulars 3, 2026 31,2025
Outsianding Payables included in

Unsecured Loan 19,25,00,000 18,25,00,000
Man Infraconstruction Limited 19,00,00,000 28,00,00,000
Parasnath Pandey 215,00,000 25,00,000
Trade Receivables 5 13,12,573
Man Vastucon LLP - 13,12,573
Laoans Given 137139 13,7239
Shashidhar Pandey 13,72,392 13,772,392

Désclosure relating to suppliers reglstered under MSMED Act based on the information avallable with the entity Company:

Particulars

As ot March 31, 2016

As ot March 31, 2025

(2) Amount remaining unpaid to any supplier at the end of each sccounting year:

Principal
Interest
Tatal

(b} The emount of interest paid by the buyer in tenne of soction 16 of the MSMED Act, slong
with the amount of the payment made 1o the supplicr beyend the appointed day during each

accounting yesr,

(¢} The amount of interest due and payable for the pericd of delay in making payment (which
have been paid but beyond the appeinted day during the year) but without adding the interest

specified under the MSMED Act

(d) The amount of intesest accrued and remaining unpaid at the end of each accounting year,
(€} The nenount of fisrther interest remaining due and payable oven in the succeeding years, wntil
such date when the interest dues above are actually paid to the small enterprise, for the purpose
of disallowance of o deductible expenditure under section 23 of the MSMED Act.

Contingent liabilities and contingent nssets

Caontingent lishilities
Bank Guaraniees Given 1o MPCB

As at Mareh 31, 2026

1,90,50,224

190,530,224

1,08.201

103301

As at March 31, 2025

2,00,000

,00000,

The LLP has camed tatal comprehensive lncome of Rs. 11,74 crores dusing the year ended March 31, 2026 and, as of that date, the Company’s current
lishilities exceeded its total asssts by Rs. 18.72 erores and that it has a negative net worth of Rs. 18.72 crores. The Designated Partners are actively
implementing strategic measures to strengthen the entity’s operations with the broader business objectives of its Holding Company. These sieps are aimed st
enhancing the LLP’s future business prospects, apertional efficiency, and financial stability. The LLP's management is in an advanced stage of undertaking
profitable veatures with the guidance end support of the Holding Company. The Holding Company has expressed continued confidence in the LLP's ability to
meet its financial obligations as they fall due and 1o operate as 2 going concern, This coafidencs is supported by its commitment 1o extend necessary financial
and operational support, including infusion of funds as and when required, In view of the ongaing support From the Holding Company and the strategic
imitistives being undertaken, the financial statements have been prepared on o going concer basis. Accordingly, no adjustments have been made 1o the carrying
amounts or classification of mssets and labilities that may have been required if the LLP were not considered a going concem.

As per cuar report of even date

FORS M L AND CO LLP

(Formerly Known as "Shaparia Mehtas & Associntes LLP")
CHARTERED ACCOUNTANTS
Firm Registration No. 112350%W / W-100051

areld

E—
Hiral Shah

Pantner

Membership No. 106147

Place 1 Mumbai
Dated : 07th May 2026

FOR MICL PMC SERVICES LLP
{Fermerly Known as "StarCrete LLP")

Manan Shah

Designated Partner
DIN:0GI00239

Place : Mumbai
Dinted : 07th May 2026




