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Independent Auditor’s Report on the Standalone Special Purpose Ind AS Financial
Statements of MICL Global Inc.

To
The Board of Directors of MICL Global Inc.

Opinion

We have audited the accompanying Standalone Special Purpose Ind AS Financial Statements
of MICL Global Inec. (the “Company™), which comprise the Balance Sheet as at March 31,
2026, the Statement of Profit and Loss including other comprehensive loss, the Cash Flow
Statement and the Statement of Changes in Equity for the year ended March 31, 2026 and a
summary of the material accounting policies and other explanatory information (together
hereinafier referred to as “Standalone Special Purpose Ind AS Financial Statements™). The
Standalone Special Purpose Ind AS Financial Statements is prepared by the Board ol
Directors in accordance with Indian Accounting Standards (“Ind AS") prescribed under
section 133 of the Companies Act, 2013 (“the Act”) to enable Man Infraconstruction
Limited to prepare its Ind AS consolidated financial statements for the year ended March
31, 2026.

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Special Purpose Ind AS Financial Statements as at and for the year ended
March 31, 2026 give information required in accordance with Indian Accounting
Standards (“Ind AS™) notified under section 133 of the Companies Act, 2013 (“the Act’). as
amended and are prepared in compliance of instructions received from Man
Infraconstruction Limited and based on material accounting policies adopted by MICL
Global Inc.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs") specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Special Purpose
Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the ICAI and we have fulfilled our other ethical
responsibilities in accordance with the requirements and of the ICAI's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a

s for our opinion on the Standalone Special Purpose Ind AS Financial Statements.

MUMBAL DELHI-NCR CHENNAl BENGALURU HYDERABAD JAIPUR
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Management’s Responsibility for the Standalone Special Purpose Ind AS Financial
Statements

Board of Directors including those charged with governance are responsible for preparation of
these Standalone Special Purpose Ind AS Financial Statements that give a true and fair view of
the financial position, financial performance including other comprehensive loss, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgement and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone special
purpose financial statement including adjustments to be made to comply with the requirements
of Ind AS that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the Standalone Special Purpose Ind AS Financial Statements, the Board of
Directors and the Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibility for the Standalone Special Purpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Special
Purpose Ind AS Financial Statements as a whole are free from material misstatement, whether
due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Special Purpose Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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procedures responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations. or the override
of internal control.

¢ Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

# (Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a matenial uncertainty exists.
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Special Purpose Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue asa going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with astatement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Other Reporting Requirements
We further report that:
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of the aforesaid
Standalone Special Purpose Ind AS Financial Statements.

b} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Loss, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account maintained for the purpose of
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Restriction on distribution and use

These Standalone Special purpose Ind AS Financial Statements are not general purpose
financial statements. This report on the Standalone Special Purpose Ind AS Financial

Statements has been issued solely for the limited purpose of consolidation into the financial
statements of the holding company, Man Infraconstruction Limited and is intended solely for

the information and use by the managements of the Company, the Holding Company and the
Statutory Auditors of the Holding Company. It should not be used for any other purpose or
distributed to or used by other parties unless otherwise permitted.

For G M Kapadia & Co.

Chartered Accountants
Firm Registration. No. 104767W

eI SexnTosm
Hitesh Jain
Partner
Place: Mumbai Membership No. 410215

Date: May 12,2026 UDIN:264102150B)RBX1423




MICL Global INC

BALANCE SHEET AS AT MARCH 31, 2026

Note As at March 31, As at March 31,

Na, 2026 028
I. Assets
1. Non Current Assels
a. Property, Plam and Equipement 21 37,993 21,485
b, Right of Use Assets 21 614,339 -
¢, Goodwill 22 251,675 251,675
d Financial Asscts
Investments 13 22 482 687 16,180,443
¢, Deferred tax assets (net) 24 1,792,218 1,776,378
f. Other Non current assets 15 - 13,041
Total Non Current Assels 25,178,912 18,243,022
2, Current Assets
a. Financial Assets
Investments 16 11,570 11,149
Cash and cash equivalents 2.7 3,651,757 B.829,787
Loans & Advances 28 18.400 i
Others 29 26,560 28,609
b, Current Tax Assets (Net) 210 9,000 -
¢, Other Current Assets 211 44,131 19,606
Total Current Assets 3,761,418 £,909,151
Total Assets 15,940,330 27,152,172
11 Equity and Liabilities N
1. Equity
a. Equity Share Capual 212 36,500,000 34,500,000
b, Other Equity 213 (8,250,281) (7,383,339)
Total Equity 18,249,719 27,116,661
1. Non Current Liabilities
a. Lease liability- Non current 214 190,307 =
3. Current Liabilities 390,307 =
o Financial Liabilities
Lease hability= Current 214 256,489 -
Others 215 43815 35511
Total Current Liabilities 300,304 5811
Total Equity and Liabilities 28,940,330 27,152,172

Material accounting policies 1
Refer sccompanying notes, These notes are integral pant of Financial Statements

As per our report of even date
For G M Kapadia & Co
Chartered Accountans

Firm Registration No. 1047T6TW

For MICL Global INC

- » (A
S SoVn = =y
/— _|| i
Hitesh Jain Keshal Parekh
Partner Director
Membershup No. 410215
Place : Mumbai

Date : May 12, 2026 Date : May 12, 2026



MICL Global INC

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Membership No. 410215
Place : Mumbai
Date : May 12, 2026

Particulars Note For the year For the vear ended
No. ended March 31, March 31,
2026 2025
(i} Income
Other Income kN | 498,957 485,831
Total Income 498,957 485,831
(ii) Expenses
Employee Benefits Expense ja 749,782 555349
Finance Cost i3 57,696 0
Depreciation and Amortisation Expense 34 260,065 2,200
Other Expenses i5 114,198 7,750,610
Total Expenses 1,381,740 8,308,159
(iii} Profit / (loss) before Tax (i-ii) (882,783) (7822.318)
{(iv) Tax Expenses 36 -
Current Tax 5,802
Deferred Tax (15,840) (1,734,499)
(v) Profit / (Loss) after Tax (iii-iv) (566,943) (6093,631)
(vi) Other Comprehensive Income = =
(vii) Total Comprehensive Income for the period (v+vi) (866,943) (6,093,631)
{viii}) Earnings per equity share
Basic (0.24) (18.400.00)
Diluted (0.24) (18,400.00)
Weighted average number of equity shares and potential equity shares 3,650,000 3,450,000
used as denominator in caleulating basic eamings per share
Material accounting policies 1
Refer accompanying notes. These notes are integral part of Financial Statements
As per our report of even date
For G M Kapadia & Co For MICL Global INC
Chartered Accountants
Firm Registration No. 104767W : ¥
- " | |
BT ik
Hitesh Jain Keshal Parekh
Partner Director

Date : May 12, 2026




MICL Global INC
Cash Flow Statement for the vear ended March 31, 1026

iAmount in 1'S[)
Particulars For the yvear ended March 31
2026 2025
Profit/{loss) before fax (882,783) {7.822.328)
Adjustments for:

Finance costs 57,696 E

Interest Income (166,107) (418, 994)

Dividend Income i421) (496)

Gain on Change in stake of MICL Tigertadl {200,000) -

Share in Loss From Associae - 7,352,048

Depreciation & amorlisalion expenses 260,063 2,200

Operating profit before working capital changes 1931,550) (887,569)
Adjustments for:

(Increase) in Other Assets (4,526) {36,140)
Decrease / (Increase) in Other Financinl Assets 15,060 (31,150)
Increase in Other Financial Liobilities 8,304 T7.865

Cash generated from operations {912,682) 1946,994)

Drirect taxes paid (net of refunds) 9,000 45976
Net cash flow used in operating activities (A) (921,682) (992,970)
Cash Mow from investing Activities

Interest Received 166,107 418,994

Dividend Received 421 496

Purchase of fixed assets (22,362) (14,389)

Investment in Subsidiary & associales/joinl venlures (6102,245) (1589,188)
Loans givien 1o others {18.400) -
Purchase of Investments (4211 (456

Net cash flow used in investing activities (B) 5,976,899 {1,184,584)
Cash flow from financing Activities

Issue of Equity capital 2000,000 -

Payment of Lease liahility (221,753) -

Finance Costs {57.6%6) -

Net cash Mow from financing activities (C) 1,720,551 -
Net increase/(decrease) in cash and cash equivalents (A+B+C) (5,178,030) (L,177,553)
Cash and cash equivalents at the beginning of the year 8,829,787 11,007,342
Cash and cash equivalents at the end of the vear 3,651,757 8,819,787
Reconciliation of cash and cash equivalents as per the cash Mow statement :
Cash on Hand - .
Balance in Current accounts with Scheduled Banks 3,651,757 B.829.787
Balance as per the cash flow ststement 3,651,757 8,529,787
As per our report of even date
For G M Kapadia & Co For MICL Global INC

Chartered Accountants
Firm Registration No, 104767W

dq_’\‘;*’-’_'{y__\____——-m—*
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Hitesh Jain Keshal Parekh
Partner Director
Membership No. 410215

Place; Mumba Date : May 12, 2026

Date . May 12, 2026



MICL Global INC

Statement of Changes in Equity for the year ended March 31, 2026

A.Equity Share Capital

(Amount in USD)

Balance as at 31st March, 2024
Changes in Equity Share Capital during the year
Balance as at 31st March, 2025
Changes in Equity Share Capital during the year
Balance as at 31st March, 2026

Note Amount

34,500,000

34,500,000
2,000,000
36,500,000

Reserves and Surplus

B.Other Equity Retained Earn ings Total Other equity
Balance at March 31, 2024 (1289,708) (1289,708)
Loss for the year (6093,631) (6093,631)
Other Comprehensive Income - -

Total Comprehensive Income for the year (6093,631) (6093,631)
Balance at March 31, 2025 (7.383,338) (7,383,338)
Loss for the year (866,943) (866.943)
Other Comprehensive Income - -

Total Comprehensive Income for the year (866,943) (866,943)
Balance at March 31, 2026 (8.250,281) (8,250,281)

K?




Background
MICL Global INC domiciled in State of Delaware. The Company was incorporated on October 2, 2020,

Authorisation of Standalone Financial Statements
The standzlone financiml statements for the vear ended March 31, 2026, were approved and authorised for issue by the Board of

Directors on May 12, 2026

1

Lo

1.02

Material accounting policies
This note provides a list of the matenal accounting policies adopted in the presentation of these standalone financial
statements

Basis of Preparation

C ¢ ith Ind AS

These Special Purpose Standalone financial statements comply in all material aspects with Indian Accounting Standards
(“Ind AS™) notified under Section 133 of the Companies Act, 2013 (“the Act”™) and relevant rules issued there under to the
extent applicable 1o the Company.

Histonical cost convention
The financial statements have been prepared on a histarical cost basis, except for the following:
= Certain financial assets and liabilities (including investments in mutual funds) are measured at fmr value;

Current versus non-current classification
The Company presents pssets and liabilities i the balance sheet based on current/ non-current classification

All assets and liabilitics have been classified as current or non-current as per the Company’s normal operating cvele and
other criterin set out in the Schedule 11 to the Act. Based on the nature of operations. and the time between the acquisition
of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle
s 12 months for the purpose of current - non-current ¢lassification of assets and linbilities

Deferred tax asscts and liabilites are classified os non-current on net basis

Property, Plant and Equipment

Property. Plant and Equipment is stared at cost, less accumulated depreciation and accumulated impairment losses. The
initial cost of an asset comprises its purchase price or construction cost, any costs directly attnibutable to bringing the nsset
into the location and condition necessary for it o be capable of operating in the manner intended by management, the
initinl estimate of any decommissioning obligation, if any, and, for assets that necessarily take a substantil period of time
to get ready for their intended use, finance costs. The purchase price or construction cost is the aggregate amount paid and
the fair value of any other consideration given 1o acquire the asset.

Subsequent costs are ncluded in the asset’s camying amount or recognised as a separate nsset, as appropriate, only when it
is probable that future economic benefits associated with the item will fow to the company and the cost of the item can be
measured reliably, All other repairs and maintenance are charged to statement of profit and loss during the reporting peniod
in which they are incurred

An item of Property, Plant and Equipment is derecognised upon disposal or when no future economic benefits are expected
to arise from the continued use of the assel. Any gain or loss anising on the dispasal or retirement of an item of property,
plant and equipment 15 determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in statement of profit and loss

KP




1.04

105

1.06

Lo7

Depreciation on Property, Plant and Equipment
Depreciation on Property, Plant and Equipment is computed on Straght line basis. Depreciation for assets purchased / sold
if any during a period is proportionately charged.

Impairment of non-financial assets

Carrying amount of Property, Plant and Equipment, and investments in subsidiaries {which are carried at cost) are tested
for impairment whenever evenis or changes in circumstances indicate that the camying amount may not be recoverable. An
impairment loss is recognised for the amount by which the sssel’s carrying amoeunt exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.

For the purposes of assessing impairment, assets are grouped o1 the lowest levels for which there are separately identifiable
cash inflows which are lorgely independent of the cash inflows from other assets or group of assets (cash-generating units)

Mon- financial assets other than goodwill that suffered impairment are reviewed for possible reversal of the impairment at
the end of each reponting period, When an impairment loss subsequently reverses, the carrying amount of the assel (or cashe
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased carmying amount
does not exceed the carmying amoumnt that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit and loss

Investment in subsidiaries
The Company’s investments m s subsidianes and associates/joinl ventures are accounted at cost as per Ind AS 27 and
reviewed for impairment at each reporting date.

Use of judgements, estimates and assumptions

The estimates and judgments used in the preparution of the financial statements are continuously evalusted by the
Company and are based on historical experience and various other assumptions and factors (including expectations of
future events) that the Company believes to be reasonable under the existing circumstances. Differences between actual
results and estimates are recognised in the period in which the results are known / materialised

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that dute but
provide additional evidence about conditions existing as a1 the reporting date.

Financial Instruments
Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of
the mﬂﬂ.mls

me:ul assets md ﬁunq:ul luhllmcs ane lI'II'II.III}' :ncuumd at I':nr ulue Trmuﬂmn costs that are directly altributable
to the acquisition of issue of financial assets and financial liabilitics (other than financial assets and financial lisbilitics at
fair value through profit or loss and ancillary costs related to borrowinga) are added to or deducted from the fair value of
the financial assets or financal linbilities, as sppropriste, on initial recognition. Transaction costs directly anributable 10
the acquisition of financial assets or financial liabilities 8t fair value through profit or loss are recognised immediately in
the Statement of Profit and Loss.

Th: Cnnmny cluuﬁu fuun:llt lmu. uiulmqmll} measured at amortised cost, fair value through other
comprehensive income (“FVTOCI™) or fair value through profit or loss (“FVTPL™) on the basis of following :

— the entity’s business model for managing the financial assets and
= the contractual cash flow charmcteristics of the financial asset

K?




Amorised Cost

A finnneial asset is classified and measared a1 amortised cost if both of the following canditions are met |

= the financial asset is held within a business model whose objective is 1o hold financial assets in order to collect
contractual cash fows and

— the contraciual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments of principal
and iterest on the principal amount outstanding

ENTOCT

A financial asset s classified and measured ot FYTOC! if both of the following conditions are met

— the financial asset is held within o business model whose abjective is achieved by both callecting contractual cash fows
and selling financial assets and

= thie contractual terms of the fnoncial asset give rise on specified dates to cash flows that are solely paymemts of principal
and interest on the principal amount cutstanding.

EVTEL

A financial asset is classified and measured at FYTPL unless it 18 measured at amortised cost or at FYTOCT

All recognised financial asscls are subscquently measured in their entirety at either amortised cost or fair value, depending
on the classification of the financial assets.

st CFi ial
The Company assesses on a forward looking basis the expected credit losses associated with i1s assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant increase in eredit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 10% Financial Instruments.
which requires expected lifetime losses to be recogaised from initial recognition of the receivables.

IS5 5 ien1 meisL § 3 IC 1 imhilitee
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafis,
financial gusrantee contracts

Financial labilities are classified as FVTPL when the financial lability is held for trading or are designated upon initial
recognition as FYTPL,
Giains or losses on financial liabilities held for trading are recognised in the Statement of Profit and Loss.

Other financial labilities (including bomowings and trade and other payables) are subsequently measured at amortised cost
using the effective interest method.

The effective interest method is o method of calculsting the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate 15 the rate that exactly discounts estmated future cash
payments (including all fees and points paid or received that form an integral part of the effective inferest e, tRnsaction
costs and other premiums or discounts) through the expected life of the financial liability, or {(where appropriate) o shorer
period, 1o the net carrving amount on initial recognition

D itioR of Fiiaicial F ial Liabiliti
The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are trunsferred. IF the Company enters into transactions whereby it transfers
assets recognised on it balance sheet, but retains either all or substantially all of the risks and rewards of the transferned
ussets, the ransferred assets are not derecognised.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires

KP
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Revenue Recognition

Revenue is recognised on satisfaction of performance obligations upon transfer of control of promised works or services to
customers in an amount that reflects the consideration the Company expects to receive in exchange for those works or
services. Performance obligation may be satisfied over time or ot a pount in ume. Performance obligations satisfied over
time if any one of the following criteria is met. In such cascs, revenue 15 recognised over time.

1 The Costomer simultaneously receives and consumes the benefits provided by the Company’s performance
2 The Company's performance creales or enhances an asset that the customer controls as the assetl is crealed or
enhanced; or
3 The Company's performance doesn’t creale an asset with an alternative use to the Company and the Company has an
enforceable right o payment for performance completed to date.
For performance obligations where one of the above conditions are not met, revenue is recognised at the point mn time at
which the performance obligation is satisfied

Recognition of Dividend lncome and Interest Income

Dividend income

Dwvidend mcome from imvestments 18 recognised when the sharcholder's npht to receive payment has been established {provided that
it is probable that the economic benefits will Mlow to the Comparny and the amount of mcome can be measured reliably

Interent income

Interest income from a financial asset is recognised when it s probable that the economic benefits will Mlow to the
Company and the amount of income can be measured reliably. Interest income is accrued on timely basis, by reference 1o
the principal outstanding and at the effective interest mie applicable.

Employee Benefits
Short Term Ohligations

Short term employee benefits are recognised as an expense al an undizcounted amount in the Statement of profit and loss of
the vear in which the relmed services are rendered.

Leases

Company as a lessee

The Company. as a lessee, recognizes o right-of-use asset and o lease liability for its leasing arrangements, if the contract
conveys the right to control the use of an identified asset.

The contract conveys the right to control the use of an identificd assel. if it involves the use of an identified asset and the
Company has substantially all of the economic benefits from use of the asset and has right 1o direct the use of the identified
assel. The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease lability
adjusted for any lease payments made gt or before the commencement date plus any initial direct costs incurred. The right-
of-use asscts is subscquently measured at cost less any sccumulated depreciation, sccumulated impairment losses, if any
and adjusted for any remeasurement of the lease liability. The right-of-use assets 18 depreciated using the straighi-line
method from the commencement date over the shorer of lease term or useful life of right-of-use asset,

The Company measures the lease liability a1 the present value of the lease payments that are not paid al the commencement
date of the lease. The lease pavments are discounted using the inferest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate

Sheri-lerm leaves and leases of low value axsets

The Company has elected nol to recognise right-of-use assets and lcase liabilities for leases of low-value assets and shon-
term leases, including IT equipment. The Company recognises the lease payments associated with these leases as an
expense in prafit or loss on a straight-line basis over the lease term
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Company as a lessor

A lease is classified as an operating lease il it does not transfer substantinlly all the risks and rewards incidental to
ownership of an underlying asset. Lease income from operating leases where the Company i & lessor is recognized on
cither a straight-line basis or another systematic basis. The Company shall apply another systematic basis if that basis is
more representative of the pattern in which benefit from the use of the underlying asset is dimmnished. The Company
presents underlying assets subject to operating leases in its balance sheet according 1o the nature of the underlying asset

Taxes on lncome

The Company files federal & state tax retums on consolidated basis. The income tax lability resulting from the activities
of the Company, its associztes and its subsidinries shall be computed at the time of filing consolidated tax return

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from 'Profit before tax” as reported
in profit and loss because of items of income or expense that arc taxable or deductible in other years and items that are
never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from “Profit before tax” as reported
in profit and loss because of items of income or expense that are taxable or deductible in other vears and nems that are
never laxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or

Deferred Tax

Dieferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitics in the financial
statements and the corresponding tax basis used in the computation of tixable profits. Deferred tax liabilities are genemily
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available agamst which those deductible temporary
differences can be utilred.

The camrying amount of delerred tax assets is reviewed at the end of cach reporting period and reduced to the extent that i
is no longer prohable that sufficient taxable profits will be available to allow all or part of the nsset to be recovered.

Deferred tax liahilities and assets are measured at the tax rates that are expected 1o apply in the period in which the liability
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting pertod.

The measurement af deferred tax linbilities and assets reflects the tax consequences that would follow from the manner in
which the company expects, a1 the end of the reporting period, 1o recover the carrying amount of its assets and lisbilines.

Earnings Per Share (EFS)

Basic earnings per share

Basic carnings per share is calculated by dividing -

+ the profit stiributable to owners of the Company

* by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has present obligation (legal or constructive) as a result of a past event; it is
probable that the Company will be required 1o settle the present obligation and a reliable estimate can be made of the
amount of the ohligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at
the end of the reporting period, taking into account the risk and uncertainties surrounding the obligation. When o provision
s measured using the cash flows estimated 1o setthe the present obligation, its carrving amount is the present value of those
cash flows (when the effect of the time value of money is material)

Contingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the Company has a
possible obligation or a present obligation and it is not probable that a cash outflow will be required 1o settle the obligation.
Contingent Assets are neither recognised nor disclosed.
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1.16 Foreign Currencies
The Functiona! currency of the Company is the United States Dollars (USD). These financial statéments are presented in
UsD

117 Cash and cash equivalents
For the purpose of presentation in the statement of cash Mlows, cash and cash equivalents includes cash on hand, deposits
held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months
or hess that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value

118 Goodwill
Goodwill on acquisition
Goodwill on acquisition represents excess of consideration paid for acquisition of business over the fair value of net assets.
Goodwill i not amortised but is tested for impairment st each reporting date

Impairment of Goodwill

The Company estimates the value-in-use of the cash gencrating units (CGLs) based on the future cash flows afler
considering current economic conditions and trends, estimated future operating results and growih rate and anticipated
future economic and regulatory conditions. The estimated cash flows are developed using internal forecasts. The discount
rates used for the CGUs represent the weighted average cost of capital and estimated operating margins.
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MICL Global INC
Notes to the Standalone Financial Statements for the year ended 31st March, 2026

.14 Leases
The Company’s lease assel primarily consist of leases for office spoace having lease term of four vears.

The following is the carrying value of lease hahlities

PFarticulars Far the year ended
March 3, 2024

B68.551

57,69
1T A50
646, T

256 Ar4)
Non Cument portion of lease lishalities 350,307

Shont term leases sccounted i the statement of Profit and Loss is USD 30000
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MICL Global INC

Notes to the Standalone Financial Statements for the vear ended 315t March, 2026

{Amount in LSD}

2.} Goodwill As at March 31, | As at March 31,
2026 025
Balance at the beginning of the vear 251,675 251,673
151,675 251,675
1.3 Investments As at March 31, | As at March 31,
2026 2025
In LLC measured at Cost
Whaolly Ownned Subsidiary
3090 McDonald Ave, LLC 5,200,914 £ 498671
Investment in Associates/Jomnt Ventures
Holding 752 & 758 Nw2 ST LLC 3, CH0, (WD SO0, 000
Admire 1250 LLC 3000, 000 -
MICL Bayshore LLC 8264715 5,764,714
MICL Tigertml LLC 1,000,001 1,000,001
Parvat Washington LLC 7918 7918
Parvat Ponce LLC 9139 9,139
Total 11,481 687 16,180,443
24  Deferred Tax Assets As at March 31, | As at March 31,
2026 2025
Deferred tax on Business loss 1,792.218 1,776,378
Total 1,792,218 1,776,378
2.5 (Other non current assels As at March 31, | As atl March 31,
2026 2025
Capital advances - 13,041
- 13,041
L6 Investmenis As at March 31, | As at March 31,
2026 2025
In Government Securities 11,570 11,149
Ilé?ﬂ 11,149
17 Cash and Cash Equivalents As al March 31, | As at March 31,
2026 2025
Halances with Banks
On Current Accounts
Chase Bank Checking (3097) 564,252 116,117
Wells Fargo Checking (6076) 10,008 10,007
Fidelity Cash | |
Citi Bank 3077497 8,703,663
3,651,757 8,829,787
258 Loans & Advances As at March 31, | As at March 31,
026 2025
Loans & Advances |Asset) 18,400 -
15,400 -
2.9 Other Financial Assets As at March 31, | As at March 31,
2026 2025
Security Deposits 23,000 28,500
Other receivable 3.560 109
Total 26,560 18,6019
LI0 Current Tax assets (Net) As at March 31, | As at March 31,
2026 2025
§.000 -
9,000 -
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211 Other Current Assets As at March 31, | As at March 31,
2026 2025
Prepaid Expenses 44,131 29,606
Advances to vendor | 10,000
44,131 | 39,606
211 Equity Share Capital As at March 31, | As at March 31,
2016 2025
Authorised
5,000,000 (March 31, 2025 3,000,000) Equity Shares of USD 10 cach 50,000,000 50,000,000
Issucd, Subscribed and fully paid up
31,650,000 (March 31, 2025: 3450,000) Equity Shares of USD 10 each fully paid 36,500,000 34,500,000
36300000 34500000
(a) Reconciliation of number of shares cutstanding
As at March 31, 2026 As at March 31, 202§ |
Equity Shares No. of Shares  |Amount (in USDY No. of Shares Amount {in USD}
Al the beginning of the year 3 450,000 34,500,000 2,450,000 24,500,000
Movements for the year 200,000 20040, 000 1,000,000 100, 00, (W)
Al the end of the vear 3,650,000 36,500,000 3,450,000 34,500,000

(b} Details of shareholders holding more than 8% shares in the Company

As at March 31, 2026 As at March 31, 2025
Name of the Shareholder Ne. of Shares | % of Holding | No. of Shares | %ol Holding |
1. Man Infraconstructions Limited 3,650,000 100%% 3,450,000 100
2.13 Other Equity As at March 31, | As at March 31,
2026 2025
Retamed Eamings (3,250,281} {7.383,339)
(%.250,281) (7.383,339)

115 Financial Liabilities

As at March 31,

As at March 31,

2026 2025
Others
Salary & employee benefits payable 16,943 2.572
Other Pavables 26,872 25,938
43,815 35510
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3.1 her Income As at March 31, | As at March 31,
2026 2025
Interest Income 166,107 418,994
Dividend Income 421 496
Income from sublease 130,968 -
Others 201.461 66,342
Total 498,957 485,831
3.2 Employee Benefits Expense As at March 31, | As at March 31,
2026 2028
Salares T06,987 554 950
Staff welfare 42,794 1949
Total 749,782 555,349
3.3 Finance Cost As at March 31, | As at March 31,
2026 1025
Interest Expense 57,696 -
Total 57,696 -
34 Depreciation and amortization expense As at March 31, | Asat March 31,
2026 025
Depreciation of Property, Plant and Equipment 5,853 2200
Depreciation of Right-ol-use assets 254,212
Taotal 260,065 1,100
3.5 Other Expenscs As at March 31, | As at March 31,
2016 2025
Bank Charges 490 563
Rates, txes & Duties 20,449 18381
Rem 39,000 173,930
Office Expenses 93,490 31,581
Software Expenses 19,303 16,823
General Expenses 570 3.799
Travellmg Expenses 47,840 57,057
Auditor's Remuneration 2450 2,450
Insurance Expenses &0, 660 46,668
Postage & Shipping 366 399
Professional Charges 12,593 39.950
Repairs and Maimtenance 4,800 6,238
Share in Loss From Associates - 7,352,048
Electricity Expense - 270
Printing & Publishing 2,186 453
Total 314,198 7,780,610
36  Tax expenses As at March 31, | As at March 31,
1026 2028
(a) Income tax expenses :
Carreaf tax
In respect of the current year - 5802
Deferred tax
In respect of the current year (15,840) {1,734.499)
Total income tax expense recognised in the current vear {(15,840) (1,728,697
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G. M. KAPADIA & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAL 400 021, INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Report on the Consolidated Special Purpuse Ind AS Financial
Statements of MICL Global Inc.

To

The Board of Directors of MICL Global Inc.

Opinion

We have audited the accompanying Consolidated Special Purpose Ind AS Financial
Statements of MICL Global Ine. (the “Company”), which comprise the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss including other comprehensive loss, the
Cash Flow Statement and the Statement of Changes in Equity for the year ended March 31,
2026 and a summary of the material accounting policies and other explanatory information
(together hereinafier referred to as “Consolidated Special Purpose Ind AS Financial
Statements”). The Consolidated Special Purpose Ind AS Financial Statements is prepared
by the Board of Directors in accordance with Indian Accounting Standards (“Ind AS™)
prescribed under section 133 of the Companies Act, 2013 (“the Act”) to enable Man
Infraconstruction Limited to prepare its Ind AS consolidated financial statements for the
year ended March 31, 2026.

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the financial statement and other financial
information of step down associates as certified by the management as referred to in Other
Matters section below, the Consolidated Financial Statements for the year ended March 31,
2026

(i) includes the annual standalone financial statements, wherever applicable, of the following
entities;

S No Name of the Entitics

Parent

MICL Global Inc

Subsidiary

3090 Mc Donald Ave, LLC

Associates

MICL Bayshore LLC

Parvat Ponce LLC

Parvat Washington LLC

MICL Tigertail LLC

Holding 752 & 758 NW 2 ST LLC

Admire 1250 LLC

Step down Associates

551 Bayshore Partners LLC (Associate of MICL Bayshore LLC)
1505 Parvat Ponce Partners LLC (Associate of Parvat Ponce LLC)
Urban Miami Beach Partners LLC (Associate of Parvat Washington LLC)
1250 JV LP (Associate of Admire 1250 LLC)
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G. M. KAPADIA & CO.

(ii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net loss and consolidated total
comprehensive loss and other financial information of the Group for the year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs™) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Special Purpose
Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the ICAI and we have fulfilled our other ethical
responsibilities in accordance with the requirements and of the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained by us and other auditors in terms of their
report referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibility for the Consolidated Special Purpose Ind AS Financial
Statements

The Holding Company’s Management and Board of Directors including those charged with
governance are responsible for preparation of these Consolidated Special Purpose Ind AS
Financial Statements that give a true and fair view of the financial position, financial performance
including other comprehensive loss, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgement and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated special
purpose financial statement including adjustments to be made to comply with the requirements
of Ind AS that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Consolidated Special Purpose Ind AS Financial Statements, the Board of
Directors and the Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, its associates and
step down associates are responsible for overseeing the financial reporting process of the
Group, its associates and step down associates.




G. M. KAPADIA & CO.

Auditors’ Responsibility for the Consolidated Special Purpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Special
Purpose Ind AS Financial Statements as a whole are free from material misstatement, whether
due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Special Purpose Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Special
Purpose Ind AS Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Special Purpose Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.
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Other Matters

() We did not audit financial statements of four step down associates whose financials
statements also includes the Group’s share of net loss of USD 414146 and total
comprehensive loss of USD 414146 for the year ended March 31, 2026, respectively, as
considered in the Statement, in respect of four step down associates, whose standalone
financial statements are certified by management.

Other Reporting Requirements

We further report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Special Purpose Ind AS Financial Statements.

b) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Loss, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account maintained for the purpose of
preparation of the Consolidated Special Purpose Ind AS Financial Statements.

Restriction on distribution and use

These Consolidated Special purpose Ind AS Financial Statements are not general purpose
financial statements. This report on the Consolidated Special Purpose Ind AS Financial
Statements has been issued solely for the limited purpose of consolidation into the financial
statements of the holding company, Man Infraconstruction Limited and is intended solely for
the information and use by the managements of the Company, the Holding Company and the
Statutory Auditors of the Holding Company. It should not be used for any other purpose or
distributed to or used by other parties unless otherwise permitted.

For G M Kapadia & Co.,
Chartered Accountants
Firm Registration. No. 104767W

- Sosrn
W
—
Hitesh Jain
Partner

Place: Mumbai Membership No. 410215

Date: May 12, 2026 UDIN:26410215ATRRBZ7448



MICL Global INC {Consolidated )
Balancesheet as at March 31, 2026

(Amount in S0}

As at March 31,

As at March 31,

Partmer

Membership No. 410215
Place : Mumbai

Date - May 12, 2026

Date ; May 12, 2026

Particulars Note Ma. 2026 208
L. Assets
1. Non Current Assels
a. Property, Plant and Equipemeni 21 37,993 21,4583
b. Right of Use Assets 21 614,339 -
¢ Goadwill 23 251,673 251,675
d. Investments
Invesiment accounted for wsing the equity method 23 17113475 7,609,138
€ Defermed tax asseis (net) 24 1,792,218 1,776,378
I Other Non- Current Asscts 25 - 13,041
Totl Moo Current Assels 19.809.699 9671715
2. Carrent Assels
a. Inventories 26 | 602 276 1,587,020
b. Financial Assets
Investments 11,570 11,149
Cash and cash equivalents 3,668 302 5,834 404
Loans and Advances G 6,661 400 8,768,760
Others 210 225850 569,549
c. Current Tax Assets (Net) 211 9,000
d. Onher Current Assets 212 45,567 48 561
Total Current Assels 12,223,965 19,819,443
Total Assels 31033665 29,491,158
11 Equity and Liabilities
1. Equity
a. Equity Share Capital 2.13 36,500,000 34 500,000
b, Other Equity 214 (5,057,196 (3044,352)
Total Equity 31,342,804 219,455,648
2. Non Current Liabilities
o Financial Liabilities
Leage hability- Mon current 215 390,307 -
Total Non Carrent Liabilities 300,307 -
3, Current Liabilities
a. Financial Liabilines
Lease lability- Current 215 256,489 -
Trade Payables 216 250 -
Others 217 43,815 35,510
Total Current Liabilities JiH), 554 350
Total Equity and Liabilities 32033668 29,491,158
Material Accounting Policies 1
Refer accompanying notes. These notes are integral pant of Financial Statements
As per our report of even date
For G M Kapadia & Co For MICL Global INC
Chanered Accountants
Firm Registration No. 104767W __I-.III
5 = I
Al et
: |
Hitesh Jain Keshal Parckh



MICL Global INC {Consolidated)
Statement of Profit & Loss for the year ended March 31, 2026

{Amounts in USD)

Particulars Note For the year ended March 31
No. 2026 2025
(i) Income
Other Income 3.1 1,424,338 1,569,014
Total Income 1,424,338 1,569,014
(ii} Expenses
Cost of Materials Consumed 32 18,529 100,644
Changes in inventories of Work-in-Progress 33 (15,257) (106,419
Employee Benefits Expense 34 749,782 555,349
Finance cost 3.5 57.696 -
Subcontract / Labour Charges 3.6 14,330 4,920
Depreciation and Amortisation Expense 37 260,065 2,200
Other Expenses 3.8 372,215 421,503
Total Expenses 1,457,359 978,197
{iii) Profit / (loss) before Share of profit from Joint Venture & (33,020) 590,817
Associates & Tax (i-ii)
{iv] Share of Profit from Joint Venture & Associates (95,663) (7365,919)
(vl Profit / (loss) before Tax (iii+iv) {128,683) (6775.102)
{vi) Tax Expenses 39
Current tax - -
Deferred Tax (15,840) (1734,499)
Current tax (Tax adjusiment of carlier years) - 5,802
(vii} Profit / {(Loss) after Tax (v-vi) {112,844) (5046,405)
(viii} Other Comprehensive Income - =
(ix) Total Comprehensive Income for the period (vii+viii) (112,544) (5046,405)
(x) Earnings per equity share
Basic (0.003) (1.46)
Diluted (0.003) (1.46)
Weighted average number of equity shares and potential equity shares
used as denominator in calculating basic carnings per share 36,500,000 3,450,000
Material Accounting Policies l
Refer accompanying notes. These notes are integral part of Financial Statements
As per our report of even date
For G M Kapadia & Co For MICL Global INC

Chartered Accountants
Firm Registration No. 104767W

i

Hitesh Jain

Partner

Membership No. 410215
Place : Mumbai

Date : May 12, 2026

Keshal Parekh

Date : May 12, 2026



MICL Global INC {Consolidated)
Cash Flow Statement for the vear ended March 31, 2024

{Amount in USD}

Particulars For the vear ended March 31

026 2025
Profitf{loss) before tax (33,0200 590,817
Adjustments for:

Finance costs 57.6%0 -

Gain on Change in stake of MICL Tigertail {2010, 00y -

Interest Income {(1.091,489) {1.502,1786)

Dividend Income (421) (4%6)

Depreciation & amontisation expenses 260,065 2,200
Operating profit before working capital changes (1,007, 169) {H19,655)
Adjustments for:

(Increase) i Inventories (15,257 (106.419)

Deerease/{Increase) in Other Assets 2993 {45,095)

Decreasef{Increase) in Other Financial Asseis 15,080 (31,1500

Increase in Trade Payables 250 -

Decrease m other financial liabilines 8,305 7.864
Cash generated from operations (995,787) {1,084,455)

Direct taxes paid (net of refunds) 9,000 45976
Net cash flow from ! (used in) operating activities {1,004,787) (1,130,431
Cash flow from investing Activities

Interest Received 1,433,138 1,513 688

Dividend Received 421 456

Acquisition of Investments and capital introduced - Subsidiarics / Associates / (12,500,5000 {3,843 846)

Sale of [nvestments and Capital Retum = Subsidiaries/ Associates/JVs 5443601 1,300,000

Loans given to others (2,018,400) %

Loans received back from others 4,125,759 -

Purchase of fixed assets (22.362) {14,389)

Purchase of Current Investments (421} (496}

Net cash flow used in investing activities {3,538,763) (1,044,547)
Cash flow from financing Activities

Issue of Equity capital 3,900,500 -

Withdrawal of capital by Parner {4,243,601) -

Unsecured Loan taken From others - -

Unsecured Loan taken from others repaid - -

Payment of lease liability (221.754)

Fimance casis (37.6940] -
Net cash flow from in financing activities (622,551) -
Net increase/{decrease) in cash and cash equivalents {5,166,102) (2,174.978)
Cash and cash equivalents at the beginning of the year 8,834,404 11,009,382
Cash and cash cquivalents at the end of the year 3,668,302 8,834,404
Recanciliation of cash and cash cquivalents as per the cash flow statement :

Cash on Hand = =
Balance in Current accounts with Scheduled Banks 3,668,302 £.834.404
Balance as per the cash flow statement 3,668,302 8.534,404

Ag per our report of even date

For G M Kapadia & Ca, For MICL Global INC

Chartered Accountants 1t

Firm Registration Mo, [0476TW
-

Hitesh Jain
Partner
Membership Mo, 410215

Place: Mumba
Date : May 12, 2026

Keshal Parckh

Dare : May 12, 2026



MICL Global INC {Consolidated)
Statement of Changes in Equity for the year ended 31st March, 2026

A.Equity Share Capital (Amount in USD)

Note No., Amount
Balance as at 31st March, 2024 34,500,000
Changes in Equity Share Capital during the year -
Balance as at 31st March, 2025 34,500,000
Changes in Equity Share Capital during the vear 2,000,000
Balance as at 31st March, 2026 2.13 36,500,000

1. As at March 31, 2026

Balance at the end of

Balance at the beginning of the current Changes in Equity Share Capital :
reporting period during the current year the.current regorting
period
34,500,000 2,000,000 36,500,000

2. As at March 31, 2025

Balance at the beginning of the current Changes in Equity Share Capital oa ancent thig e"d. o
E . the current reporting
reporting period during the current year .
period
34,500,000 - 34,500,000

Reserves and Surplus

X it
B.Other Equity Retained Earnings

Total Other equity

Balance at March 31, 2024 2,053 2,053
Loss for the year (5,046,405) (5,046,405)
Other Comprehensive Income - -
Total Comprehensive Income for the year (5,046,405) (3.046,405)
Balance at March 31, 2025 (5,044,352) (5,044,352)
Loss for the year (112,844) (112,844)
Other Comprehensive Income - -
Total Comprehensive Income for the year (112,844) (112,844)
Balance at March 31, 2026 (5,157,196) {5,157,196)

%/_




AUCL Global, Ise
Nales to Consolidated Financisl Statements for ihe ended March 31, 2026

Lo

.03

Bazkground
MICL Gikabal INC ix domuciled m the State of Delaware The Compamy was interporated on October 2, 2020

Authorization of consalidated Arascial statements
The Conzalidated financial statements for the year ended March 31, 2026, were approved sed authosised for nsue by the Board of
Durectars on May 12, 2026

Material accounting palicies

This note provides a list of the nuterial sccounting policies adopted in the presestation of these Consolidated financial

The: Judated fi | stat Is are For the group conmsting of MICL Glabal INC (The “Company™) and its subsidaines &
assocatesoant veniuies.

Bashs of preparation

Complinnce with lnd AS
These Special Purpase Consolidated financial stat ts comply in all matenal aspects wath Indian Accounting Stamdards (" Ind
AS") motified under Section 133 of the Companies Act, 2013 {“the Act™) and relevant nales issued there wunder (o the extent
applicable 1o 1he Compamy.

Histerical cost conventian
The Cansalidated fi i bave been prepased on a historical cost basis, except for the followang
* cerfam fimancial assets and labslities {includug in i mutusal funds) thay are nseasured at facr value,

Current versus norcureent elassification
The Group presents assets and lushilives s the balamos sheet based on current! non-curnent elassification

All assets gnd lesbilibes have been claspdfied a8 curment or nonecurrent s per the Grgmp's normal operaing cycle amd other critena
et oud in the Schedule I ta the Act Based on the fsture of operations, and the time between the scguisitton of assets fo
processeng and thear fealitation in cash and cash equavalents, the Group has ascennined its operating cyele as 12 hs for the
purpose of cusrent - nos-cument clisnfication of ssseis snd liabilities

Dreflerred tax sxaets and liabalsties are classified at non-current on net basis
Frinciples of Conssdidation and equity sccsuntiag

i) Subsidiaries
Subsidimics are all entities {includimg structured entities) over which the group has controd. The groap controls an enlity when the
group is exposed to, of hat rights 1o, varighle resurns from fs imvolvement with the entity and has the ability 1o affest those returns
thevugh its power 10 disect the televant activities of the emtity. Subsid are fally fidabed from the dme on which comrol i
transferred to the growp, They are deconsolidated from the date that costrol ceases

The group combires the financial statements of the parent and s subndianes ling by line addeng together like itema of assets,
lialslities, equity, and exp Intes; pary tranesctions. balances and unrealised gaang on Eansactions between gioup
companics are climinsted Unsealised losses are alsa eliminated unlews the banaction provides evidence of an impairmen of the
transfemed mset

The Consolndated Firancasl Stsiements have been prepared using uniform accounting palicses for ke ramacnons and other events
im aemalar circumstances and are presented 16 the extent possible in the same marmer as the holdimg Compary's finsncial statements.

Mom-contralling inierests in the remdis and equity of subsideanies are shawn sepatatcly in the consolidsted statement of profit snd
loss, comsolidated sat of changes 1 equity snil balance sheet respectively

1il) Associates
Associales are all entties over which the group has significant mfluence but not conerol o jaing eontial, Investments 1 associates
are accaumted for usmng the equity methed of accounting (see (iv) bebowl, siter antially being recogrised & con

K?



MICL Glabal, Inc
Notes 1o Comsslidated Financial Statements for the year ended March 31, 2024

[y Jnint arvangements

Lindes Ind AS 111 Roimt Arvsngements, invesiments in joint ssrangements are classificd as eithes joing operations or jouns venfures
The classfication depends om the costrsctual rights and oblipations of esch irvestor, ratber than the legal srueture af the joant
mmangemend. The group has theee joim ventures

Joini Vientare
Imerest in jomt ventare is accounied for using the equity methad (see (11 bebaw), afier initially beng recognised at cast

{iv) Equity method

Undst the equity method of accounting. the investmends are initially recognised at cost and adjusted therafler to recognise the

group’s share of the pest-acquasition profits or losses of the invesiee in sestement of prafit and loss, and the group's share of other

comprehensive income of the investee in ather comprehensive Dividends received or recervable from sssocimes and joim
e gived a4 ped im ihee carryeng smount of the invesiment

When the group's share of lossex in an equany-accousted imvestment equals or exceeds ua intores n the entity, mcluding any other
ussecured long-term receivahles, the groap does mot recagnise funtber losses, unless it has incuired obligatioms or made payments
on behall af ithe other entiry.

Linrealesed gains an inansactions between the groep and its sssecies and yai venture are ebiminaced to the eent of the group's
intetet in these entities. Undealised lasser are also climinsted unless the transaction provides evidence of an impairment of the
=siet transferred. Accousting palicics of equity sccounted invesiees have been changed where secessary b enute cansuitency with
the palicies adapited by the group

The camrying amounls of equaty stcomnted mvestments are tested for impairment i accordance with the palicy described in note
105 below

(¥} Changes in ownership interests

Thae group treats transactsons with non-controlling imerests that do not resolt in 3 loss of congrol as transactions wiih Equily DWAETE
of the group. A change in owaiership interest resulls in an adjusment bevween the camying smounts of the cantralling and nons
controlling imterests bo reflect their relative imferests i the subnidiary. Any difference between the smownt of the adjustmemt ta non-

lling sts mnd any 4 paid o recerved 18 recognised within equity

When the graup ceases 1o conselidstc or equity acoount for an jrvestmant becawse of a loss of eostrol, jomt cosral ar significan
influence, any retaired interext in the entity is remseasured 10 ix foir value wilh the change in carmving amount recognised in
statement of profit and losa. This fair value becames the initial carrying amoant faf the parposss of subsequently sceounting for the
ietaned intevest as an gsooale, joint veniuse

{vi) Foreign Subsidisries

Im case af forergn subidiaries. revenue tems are consalidaled s average rle prevailing dunng the year. ALl Assers and Liabdlinies
are convirted af the rotes prevailing ot the end of the year Exchange gaim or loss oa ariaing on comsolid in
recognized wnder foreign cusrency tranalmion feserve

Property, plant and equipment

Froperiy, plami and equipment s stmed a8l cos, less accumalated depaeciation and accumulated impasrmend bosses (other than
frechald tand). The initial cost of an asset comprises iz punchase price or eonstruetion cost, any costs duectly attnbutable ta
bringing the asset inso the locstion and condition necerzary for it b be capablle of operating in the manner intended by managemind,
e initial esia of any decommi g obsligstion, of any_ and, for astsets that Iy take & sul al period al teme to et
ready far their intended use, finange conts. The purchase price of constraction cost is the sggregate amount pod and the fasr vabue
af any oiher contbderation given to scquire the ssaet

Subsequent conts are mcluded in the aeset’s carrying amaunt oe recognised & & separate asset, as sppropnate, ondy when it is
probable that future econgmie benefils assocmted with the item will flow 10 the Cirop and the cast of the flem can be meassed
reliably. Al ather tepsirs and maintenanos are charged to statement of profit amd loss during the repeating peniod in which they are
mourred

An ibe of Property, Plast sad Ecquaip 15 derecogmised upon disposal er when no future coonomsc benefits see expected 1o e
ﬁwm:mnhdmnfhmAnrmnri-m-iummmedispudnrlwrmulmumnfpupmy.ptnmd
equipment is determtned as the difference between the sales proceeds and the camying amaunt of the assat and i recogrised in
statemen of profit and losa

Depraciation sn praperty, plant and squipnient
Dopreciation on Propesty, Flant snd Exguipenent i computed on Siraight lne hasis D won for aasets panchased | sald of any
during & perind is proportionately charged
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MICL Global, lnc

Notes to Consolidated Financial Stotements for the year ended March 31, 2026

108

Los

Impnirment of nan-financial assets

Carrying amoust of Prepery, Fiant and Equipment, imntangible assets ssd myventments in joind ventise mnd sssocintes (which s

accounted under equity mehod) ane tested for impairment whenever events or changes in circumstances indicae that the earying

asnount may not be recoverable. An mpainment loss o recognised far the amount by which the ssse’s earrying smeunt exceeds its
bl The il is the higher of an sssct's fair value less costs of dispozal and value in e

For the pary af ny i , assets are grouped at i bowest levels for whach there are separstely identifishle cash
inflows which are largely independent of the cash inflows from other assets of group of sssels {cash-generating unitsh

ot~ financral assets other than goodwill that suffered impaiment e reviewsd for posssble reversal of the impasrment at the end
of each reparting period, When an inspairment loss sabsequently reverses, the carrying amaiint of the zsset {or cash-gemerating uni)
i increased 1o the revised estimate of #y resoverable amount, hut so tha the increased carrving amount does not exceed the
camying ansous that would have been det d had fia imy loss been recognised for the assel (or cash-generating unid] n
proar years. A sal of s ip less 15 recogmised immediately e profit and boss

Use ol judgemants, sstimates and nssmmpiions

The extimates and pudgments used in the preparation of the financial statenems soe continuously evaluated by the Company and ane
hased an historical experience and various sther assumptions and fsetors (ineluding expectations of future evesiz) that ik
Company believes 1o be reasonable umder the existing circumstances. Differences between aetual sezults and cilimsstes are
mecognised in the penod in whach the results are knows | materialised

The said estimates are hased on the facts and events, that existed a5 ot the repoming date, or thal eccured after thar dete bu pravide
sdditionsl evedence about conditions existing #s at the reporting date

Critical estimstes and judgements
The areas involving critical estimates of jedgensents are
= Recognaion of deferved tix asseis = Note 2.4

Financial imstruments

Financial assets and finencial labilitves are secognised when an ety becomes @ pasy 10 the comteachual provizions of the
tsblEsmEnt

Financral assets and finascial liabslities are initially measared o folr valie. Transaction costs that sre direcily stirihutable to the
scquisilion of imsue of financasl ssaets and financial liabilities (oiber than financial ossets and finsncinl lisbilities & o value
through profit of boss and ancillary costs related 1o borrowings) are added o or deducied from the Fair value of the financial et
or financial Nabilities, as apprapriate, oa initial recognition. Transaction costs direcily aitribitable fo the acqueition of financial
assets or financial liabilities 81 fair value through prolit or loass are recognised immediately in the Stulement of Profit snd Loss

The Group clasiifies financial atsets a3 subsequently messured ot amortised cos, fair vabue though ather compechenaive incame
CENTOCT ) oc fair value through profit or lozs {“FVTFL™) on the basis of following

= the entity’s b mndel for managing tbe financial asseis and
= the comiractiasl canh Mow charscteristics of ihe financaal asset

A fimssinl sssct i classifeed and d m § cont if both of the following condsions sie met
= the financial zuset is held wathin o business model whose abjective is to hold finmcial assets in oeder to
calbect contractunl cash Aewy and

= the contractual terms of the firsncial asset give e on specified dates 1o cash Mows that see solely
paymerste of principal and intesest o the princspal amount autstanding

K?



MICL Glabal, Imc
Hotes lo Consolidated Financial Statements for ihe year ended March 31, 2024
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Lok

A fimancial asset is classlied and nieassured at FYTOCT if both of the following conifitbans me met
= the financial asset is held within a business model whese abicetive is achieved by bath collecting contractual
cail Mows and selling financesl assets and

= the contractisal terma of the financial aveet e rise an specified dates 1o cash flovs 1haet are solely paymenis

ENTPL

A fimsncial axset 1 clasnified and measwied st FYTPL undess it i meansred 0t amortised cost ar st FYTOCT

All recognased financial assets are subsequently messured m their entirety #1 either amartised cost o fair value, depending on the
clnssafiestian of the financial asets

The Growp assesies on a forward booking bang the expected credit losses associated with 11 assels carried ai amortised cost The
wmspainment methodelogy applied depends on wiscther these his been a significant imcrease in eredst risk.

Foe trade receivables only, the Group applies the simplified appsasch permuited by Ind AS 109 Financial Tnstnuments. which
requires expected lifetime losses ta b recognibed Trom initis] recognitian of the ieceivables

e G financial Tishilwics include trade sid other pryablex, loars e bettewings inclading bank overdrafis, financal
gaananies contracts

Fimmncizl Linbilities a1 FVTPL 2

Financis] lssbilitics are classified as at FUTPL when the financial lishility is held for trading o are designated upan mitial
recognition as FYTPL

{Gaing or bosses on financial lisbilities held for trading are recaynized in the Statement of Profin and Loss

Diber Financial Liabilities :

Orher financial liabalities {inchuding borrvwngs and teade and aibier payables) are sul queraly m d § cast unny
the effective mieress method
The effective mierest method 13 a method of calculming the 1 cost of & financial bty and of allocating interest

expense over the relevam penad. The effective interest rate is the rate that exactly discounts estimated fidure cash payiments
limcluding all fees and poingy paid at recerved that form am integral part of the effective interest rate, tmnaaction costs ssd other

remiums o o ) through the expecied life of the financial liakality, or (wisere appropriated @ sherter period, to the net
caTying amount on inidial recogmatian
Derecognition of Financisl Assels wnd Finnmelad Lisbalities -

The Cronp de-recagnises a financial assel when the contractual rights 1o the cath flaws from the fimancial sset expite, or it
transfiers the rights to receive the contractual cash flows i a transaction in whéch sbstantially all of the nsks and rewards of
awitrship of the finencial asset are transferred. 17 the Groap onters mbo transactions wherely it ransfers assets tecognised o its
halance sheet, bud retaing cither all ar subsiartially all of the risks and rewards of the tamifeimed assels. the transferred axsets are

—rt darmennaeal

A fimancinl habsliy o & d wisen the oblig; ursder the Rabality is discharged or cancelled of expires

Invemaries

lventory of constrsction materials is valoed ut lower of cot (met of induect taxes, wherever recoverablel and net ieabizable valise
Cont i devermnined an FIFO basis. However, mventory is not writlen dawn below cast if the estimated revense of the cancerned
colrgt i i encess of estimated conl.

Work in progress comsista of projecis and comiracts in progress and are stafed ot cast (et of indirect laxes, wherever recoverablel
o niet realizable value, whichever 18 lower. Projects i progress include costs of imcomplete properties for whaeh the entity has nal

§ imo sale ag Projects i progress also include initial progect costs that relate direcily to a (prospective) progect,
meurred for the purpose of securing the progect. These costs are recognized as expenditare for the year in which they are meurred
unless they sse sepanately identifiable and it is peobable that the respective project will be obtmmed Costs incladed i mventory
include costs incurred up 10 the campletion of the praject vie cost of land, mserials, services and other expenses (inclading
busrowing costs) attribantable ta the projects. Other stock is valwed ol lower of cost (et of indirect taves, wherever recovernble] and
nel realizsble value,

Funished propsriaes are stated at lower af cost and net realizable vahie

> o
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MICL Glabal, Inc

Notes 1o Consalidated Fiaancial Statements for the yeur snded March 31. 2036

L% Revenwe recogmition

Revenue is recopnized on satisfaction af performance ohlignisons upsn waeafer of control of promised warks or serviees 1o
customers it an amount that reflects the consderation the Group expects 1o receive in exchange for those works of services
Perfoamance abligation may be satisfied over time of 8 @ poist in time. Performance abligations sstisfied oves tme if any coe of
the folbowing eritenia isniet In such cases, revenss is recognized aver tsme

I. The customer smuliarssously receives and connmmes the benelits provided by the Group's perfarmance. ar

2 The Group's performance creales of enhances an asset that the custoner controls s the ssset is cocated or enhanced; oo

3. The Gooup's performance does not create an asset with an alternative wse ko the group and ke group has an enforceable  nght
o payment far perfomansce completed 1o date

Far performatice oblagations where ane of the shove conditions are nof met, revense |3 recogrised at the point in tme ot which the
performance obligation s satisfied

L18 Recognition of Dividend lacome and Interesi Incame

i

Lz

Dividend income
Duvadend ancome fram investmsents ws recognised when the sharchalder's right to receive payment bhas been esablished iprovaded
that &1 18 probabde that the bremefits will flow to the Company and the amount of income can be mentused seliably )

Interest income from a financial asiet i3 tecognised when it in probable thal the econonuie benefits will ew to ihe Grrenifp and the
amau af income can be measored reliably. Inborest income 15 sccrued on o time basis, by reference o the principal outstasding
and at the effective imerost rate applicable

Enmployee benefits
a) Bhaort-levm obligntisns
Short termy enplavee benefits are mised a8 @

i which the relsted services are rendered

ap mt an und ded smouit in the Statement of profit & boss of the vear

Lenses

Company as a lesiee

The Company. as a bessee, recognizes a nghi-af-use asses and a lease Habidity for 118 leasing arrangements, if ihe contract conveys
the right to comtrod the use of an idenlified assct.

The cantract canveys the right to control the use of an idenified asset, if it imvolves the ute of an identified asset s the Company
bas substantially sll of the economic benefits from use of the asset and has right to direct the use of the identified ssset The cost of

the righi-of-use asset shatl compeisg of the amaurt of the initial of the lease linhility adjusied for sny lease payments
made al ot before the commencement date phis any mnitial direct cosis | d The nght-of-use assets is subsequently messured at
con less any accumalnted deprecintion, sciusmulated impairment losses, i any snd adyused for amy ¢ nt of the lease

laabihity, The right-od-use assets 13 depreciated using (e siraight-line method from the commencement dite over the shorer of lease
term or maeful life of nghi-of-use aset

The Company messurcs the hease liabilsty 8 the present value of the lease pavimsess thal sfe ot paid af the commencement dste of
Uy Bease. The lease payments are discounted useny the interest rste implicit in the lease, if that rate can e reaihly determaned If
that rate cannot be readily determined, the Company wses merementsl bamavang rate

The Company has elected not to recopnise right-of-use assets and lease Habiliies Tor leases of low-valie assels and shost-
term benses, including 1T equipment. The Company recognises the lease pavenents associated with these leases s an
expense in profit or logs on o straight-line basis over the leage terni.

Company as a lessor

A leage s classified as an operating Iease iT it does not ransfer substantially all the risks and rewards icidental 1o
awiership of an underlying asset. Leass income fram operating leases where the Company is 1 lessar it secopnized on
eithier a straight-line basis of another syslemntic basis. The Company shall apply anather systematic basis if that basis is
mare represeniative of the patlem in which benefit from the use of the underlying asset is diminished. The Company
Presents anderlying assets subject to eperating |eascs in its balance sheet according to the natare of the underlying assel

KPP



MICL Glabal, Inc
Notes 1o Consolidated Fianncial Statements for the yeor emded March 31, 2026

L1y

L4

Tazes om income

The Company files federal & sate tax refums on consolidated basis. The incomse tax Hability resalting fram the activities of the
Conspany and ms subsidianies shall be companed at il time of filing comolidsted tax resurm

The tax cusrently payable s based on tawcable prafit far the year. Taxable profit differs from 'Profit before 1’ as reported in profit
and loxs Because of itrms of incane or expense that arc taxable or deductible in ather years and vems thi re never taxahle ar
deductible. The Company's current tax iz cabeulated uging tax mbes that have beea enacted or substantively enscted by the end of
thse seponting pessod

Deferred tax

Deferred tax is recognized on temporary differences between the carying amownts of assets and lisbilises m the financul
statenuents and the correspanding tax basis wsed i the computation of taxable profits Deferred 1 labilities are generally
tecognized for all taxsble femsporary differences Dlefermed tax asscis are lly recognized for afl deductible temparary
differences fo the extent thay it is prohable that laxshle profits wall be svilabile m...u which those deductible temparary

mwwmtﬂﬂmd‘-mlﬂmu teviewed at the end of each reporting period and reduced to ihe extent that o is no
loager probuble that sufficient tocable prafits will be availsble to albow all or par of the asset 1o be recovered

Beferred tax Hahilities and nssers are mensueed a2 the tax rabes that are expected 1o apply i the penod m which the labalay 1
settled o the asset realised, based om fax rates (nd 1ax lawa) thal have been enacted er subgtantively enaciod by the end of the
repaiting period

The measurensent of deferied tax Habnlities snd assets redlects the tax conmsequencrs that would follow frem the manner in which the
Group oxpects, ot the end of the reparting persod, 1o recover the carryimg amount of it assets and habilities

Enrnings Per Share (EPS)
Basic enrnimgs per share

Banic earnmnga per shate u calealated by diveding -
= the prafit sttnbutable 1o owners of the group
» by the weighted average numiber of equity shares outsianding duseng the financial yesr, sdjusted for bonus
elements in equity shares

Provisions, Contingent Habilities and Contingent Assets
Proviions are recognized when the Group has a present obligation (legal ve consructive) as a result af o past event, it is probable
that the Growp will be requened to sefrle the present obiligation, and a reliable estimate can be made of 1he amount of e abligason

Thet sminnt srcagnazed s a provision is the best estimme of the consideration requered to settle the piesent obligation at the end of
the reposting period, taking into sccount the risk snd ungenaimies surroundng the abligation. When o provision is measired wing
the cash flaws estimated fo aettln the present obligmion, ity earrying smount is the present value of those cash flows (when the
effect of the time value of moacy s matenal)

Contingent [iabilities are sinted separately by way of a note. Contingmnt Lishilities are disclosed when ihe Group has & possible
obdigation or o present ehlgation and it i not probable that a cash outfllow vall be required 1o senle the ebligaion. Confingens
Asgety are neither recogniged nog dischoged

116 Foreign carrencies

L7

Li%

Trampactions and Balances:
The Functional currency of the Company u the Unted States Dollars (USD) These fimancial sitesnents are pressnted in USD

Canh and cash equivalents

Fou the paipese of pressiaation in the semtensent of cash flows, cash and cash equivalents includes cash on hasd, deposits held s
call wath financial iestinusicas, other shor-term, highly liquid mvesnsents with arigmal of three manths or less that are
teadily comvertible to knows amounts of cash and which are subject 10 am insignifhcant rigk of changes in value

Comdwill
Dmhnll muqumhm

1 on t I8 Enceis af ! paid for aeg
Oeodwill is not nsortised bt o tested for impaitment i each reponing et

all over the fair value of net assels

Impairment of Goadwill

The Company extimates the valus-in-use of the cash gemerating units (CG14) based on the fsture cask Nows fler considening

eurrent economic conditions aed tremds, extimated future operating results ond growsh rate sl anticipated fture ecanomic and
¥ cond The d cah floves me developed using intemal forecasts. The discount rafes used for the CCLls

rqmumt he weaghted average cont of capital and exlsmated operabing marging
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MICL Global INC
Notes to Consolidated Financial Statements for the vear ended March 31, 2026

215 Leases
The Company’s lease asset primanly consist of leases for office space having lease term of four years

The following 15 the carrying value of lease liabilities :

Particulars For the vear ended
March 31, 2026

Opening balance of Lease liabilities -
Additions during the vear 868,551
Finance cost acerued during the year 57,696
Payment of lease liabilities 279 450
Closing balance of Lease linbilities 646,796
Current portion of lease liabilitics 256,489
Mon Current portion of lease linbilities 340,307

—

}"‘@}/ﬁ
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MICL Glabal INC {Consalidated)
Naotes te Consolidated Financial Statements for the year ended March 31, 2026

{Amounts in U5}

2.1 Goodwill As at March 31, As nl March 31,
2026 2028
Balance at the beginming of the year 251,675 251,675
151,675 151,678

13 Investments

As al March 31,

As at March 31,

2026 2025
Investments in Associates / Joint Ventures
MICL Bayshore LLC 8221 844 5,727,054
Pavat Washingion LLC 6,851 7543
Parvat Ponce, LLC 7,827 9,181
MICL Tigertail LLC 1,007 884 1,003,295
Holding 752 & 758 NW 2 5T LLC 3137017 B61615
Admire 1250 LLC 4,612,051 -
Total 17.113,475 T.609,138
214 Deferred Toax Asscls As at March 31, As at March 31,
2026 2025
Deferred Tox on Busingss losses 1.72.21% 1,776,378
Total I.WI&]EI 1,776,378
1.5 Oither Nom- Current Assels As at March 11, As at March 31,
2016 2025
Capital Advances - 13,041
Tatal 13,041
2.6 Inventories As al Mareh 31, As at March 31,
2026 228
Work in progress 1,602,276 1,587,020
Tuotal 1.602,176 1,587,020
1.7 Investments As at March 31, As at March 31,
2024 2025
In Govemment Securitics 11,570 11149
Total 11570 11,149
1.8 Cash and Cash Equivalents As at March 31, As at March 31,
1016 025
Balances with Banks
O Current Aceounts
Chase Bank Checking (9183) S8R0, T 120,734
Wells Fargo Checking 10,008 10,007
Fidelity Cash - .
Citi Bank 3077497 8,703 663
Total 3,668,302 8,834,404
2.9 Lonns and Advances As at March 31, As at Mareh 31,
2024 025
Lonns Receivable Considered Good, Unsecured
Loans to Chhers 6,643 000 8,768,760
Staff Loan | E 400 e
Total 6,61, 400 R, 768,760
210 Diher Financial Asseis As at March 31, As at March 31,
1026 025
Secunity Deposits 23 (0 28,500
Accrued [nterest 1949200 540,940
Oiher receivable 3960 o8
Total 115.850) 569,549
———t
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MICL Global INC (Consalidated)
Notes to Consolidated Financial Statements for the vear ended March 31, 2026

{Amounts in LS

L11 Current Tax Asscts {Net) As at March 31, As al March 31,
2026 1025
Taxes paid 9,000 =
Tatal .00

212 (nber Current Assels As at March 31,

As at March 31,

016 2025
Prepaid Expenses 45,567 33,084
Advances to Suppliers - 14.577
45,567 48,561

2.13 Equity Share Capital As ab Mareh 31,

As at March 31,

2026 2028
Autharsed
S.000,000 (March 31, 2025 5.000.000) of Equity Shares of USD 10 each S0, 000, 000 50,000,000
Issued, Subscribed and fully paid up
3,650,000 (March 31, 2025 3,450,000) of Equity Shares of LISI 10 ¢ach fully paid 36,500,000 34,500,000
Taowl 36, 54H). 00 34, 5040, 000
(&) Reconcilintion of number of shares outstanding
As at March 31, 2026 As at March 31, 2025
Equity Shares Mo of Shares  Amount (in [NR) No. of Shares Amaount iin INK)
Al the beginning of the yea 3,450,000 34,500,000 2450000 24,500,004
Movemens for the year 200,00 2R ey 1000, (1K) 10,000, (r
At the end of the vear 3,650,006 36, 51K, (M 3 450,(HH) 34,500, (6K
(b} Details of shareholders holding more than 5% shares in the Company
As at March 31, 2026 As at March 31, 2025
Name of the Shareholder Mo of Shares Amaount {in INR) No, of Shares Amaount (in INR)
1. Man Infraconstruction Limited 3,650,000 106%% 3,450,000 100%
214 Other Equity As at March 31, As at March 31,
1026 2025
Retained Eamings 15.157,196) (3044,552)
Tutal (5. 157,196} (S044,352)
2,16 Trade Payables As at March 31, As at March 31,
2026 2025
Trade Payables {others) 250 -
Total 250 -
—
2,17 Uiher Financial Liabilities As at March 31, As at March 31,
1026 025
Salary & emplayes benefits payable - 9,572
Orther pavables 43815 25,918
Tatal 4LH1S A5510
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MICL Global INC {Consalidated)

Notes to Cansolidated Financial Statements for the vear ended March 31, 2026

[(Amounts in USD)

3.1 Other Income As at March 31, As at Mareh 31,
2026 2028
Interest Income 1,091 489 1,502,176
Divadend Income 411 496
Income from Sublease 130,568 -
Others 201,461 it 342
Tatal 1,424,338 1,569,014
3.2 Cost of Materials Consumed As at March 31, As at March 31,
2026 2025
Purchases made dusing the vear 18,529 100 644
Total 18,529 100,644
3.3 Changes in inventories of work in progress As at Mareh 31, As at March 31,
2026 2015
Increase / Decrease in Work in progress 115257) (106.419)
Add : Tronsfer 1o B & L - -
Total (15,257 {1046,41%)
3.4 Employee benefits Expense As at March 31, As ut March 31,
026 2028
Salanes & Wages TG 587 554,950
Stafl Welfare 42794 308
Total 749,782 585,349
35  Finunce Cost As al March 31, As at March 31,
2026 2025
Interest Expense 37,696 -
Total 57,6406 =
3.6 Subcontract / Labour Charges As at March 31, As at March 31,
2026 2025
Subcontract / Labour Charges 14,330 4,920
Total 14,330 GET, 178
3.7 Depreciation and Amortization Expenses As ot March 31, As al March 31,
2026 2028
Dreprecintion of Propenty, Plant and Equipment 5853 2,200
Dieprecintion of Right-of-use asses 254,212 -
Total 260,065 2,204

3.8 Other Expenses

As at Mareh 31,

As at March 31,

2026 1018

Bank Charpes 1,656 1,703
Rates, taxes & duties 60,040 274558
Rent 39,000 173,930
Stall Welfare 1,500 -
Office Expenses 94, 738 33,878
Software Expenses 19,303 16,823
Genernl Expenses &0 4,901
Travelling Expenses 47,840 57,127
Legal & Professional fees 22 593 A0 450
Insurance Expenses 65,508 49,087
Pastage & Shipping 36k 390
Sile expenses 5,751 3,685
Electricity Expenses 3804 2016
Anditor's Remuncration 2450 2450
Repairs and Maintenance 4,800 6,238.00
Primting & Publishing 1,186 453
Total 3712215 411,503
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MICL Global INC (Consalidated)
Notes to Consolidated Financial Statements for the year ended March 31, 2026

{Amounts in LS

A9 Tax expenses

As al March 31,
1016

As at March 31,
015

Income tax expenses :

Current tay

In respect ol iha carrend year

Adjustments relating to earlier vears

Deferred tax

In respect of the current year

Total income tax expense recognised in the current year

{15840}

5,802

{1734,499)

{15,840

{1728,697)

4%



MICL Global Ine.
Nstes o Consolidured Fingnrial Sia for ihe year ended March 31, 06

iAmemnt ia S

401 Financisl lestrusents ; Fair value measurements, Fisancisl risk management and Capital management
1) Mrthoddy andd ansumptions used o extimate the fir values,
The fair watees of e financial assets uad liatifisses ars imehudod at the smoust @ which the invtuments ¢an be cochanged in 5 comest rnssction bebween willing partics, other thas in & fovead o
lagundataon wale
The Fotkowimg methods e ssumptioss were wed b coimane the Fair v abury
81 Tha casmying amemnis of receivabiles and payablos which ane short teem tn nassrs ruch an rade receivables, oiher ecesivablen, other bank balancex, degosin, losns, secrucd mscre,
trade payabiles. veeen-shles [ puyables for propeny, plant snd oquipmint, demand losst fom banks s caik and cash equivalescs sre considered so be e sams as their [ valuss

) Tt faat values of Eel avicts and labilites are d st ised cost and wie elsaified s level 7 Gair values in the fir vales bieraschy dos 82 the use of unobazry sble
N
«j For i d avecis and liabilities that sz d 3l [ value, ihe cormyieg smousti are egual 1 the far valus

1} Categarien of Financial inslrussenty
Tha Company et the follom ing huararchy for & g and dischoamp the fsir vl of Nnangial imtruments by« slusbion tecknigus

Level - enadjusted quoted praces in seine markzts For demiical assens of labslines
Level 2 dinecthy o indirectly obrorvsble market inputs, other than Level | inpots: snd
Level X inpants which are oot baord on obseny sbie macket data

Faniowlars As ot Mareh Az w1 March 31, 2035
Carryimg Vs Fair Valiie Casrying Value I Fadr Yalus
115746 11.5Ta 11,849 10, 1am
505, 300 R B B3 404 LR AR
] e ] Ay LRI E T & 768, 760
235kt 238 B8 569,549 L)
10.857,122 10847132 15,183 B6) [LNELET]
Particulars As ol March 31, B0 Anad Murch 31, 2028
Carrying Value Fair Vahs Currying Valwe Fair Value
Frusmrisl Lisbilites
hleasured o smortised cost
rads pas ables 1% B .
cane liabilisicn i, 798 . .
Fananeisl Lisbilitscy LerIE] ] 35,410 34410
utal Finaneaal Lishiities BALAG] | 3550 LT
il Financial Risk Management
Rigks are events, situslions ec circemstanon which may lead lo negatn e coasequences on the Company's businesses Risk mansgement i 3 srostured sppoach 0 memage ustensinty. The Boand
has sdopicd a Risk At Policy. Al di and coparate fy vt mmbraced Risk Mansg Palicy end maks wa ol is in dueir mthing Atk prasa iwan
imiegral part of e business prsctices of the Cospany.
The Company's setivities expots il bo credn risk, Liguidity ruk and market rivk, These Ley b nizks and e mingssn e dered m day to-day working of the Company
& Market Risk
Market niek i the mi that ths fur vadse of futwrs cath ows of 3 financ wmay I boomse of changes in market prives. The Company hus ineigaillesstexgporms bo markat ks as i
Bt o debtn an al the ond o the 1epecting poriod
b, Creadit Rigk
Credit sk b ohe ek thai 2 cusemes o party baa fi I will faal b0 penilonm or puny amosnls dus causng fsncnl lom o the Company Credil nek anses (oo Compary s
SElvilc i invesimamis and sutsiasding soocivablen fmim cusiosei
& Liquidity Risk

Considering the fict Uhat the Comparny docs pet have maderial smousms af son curernl asscss {consist of Withbolding tax crodith coupled with the fact tha the services are rendened excharmedy jo 8
Belluw submdiany. the Company it net expossd to o sigsafican ligeidity rauk

Matwrities of fmsscial lishilities

T eabile HnmhIMMMmﬂmmudm:rﬁumuﬂmuuu&m' ddaig:
As ut March 30, 2026

ot thiam § year 1065 years _Totad
Fon-Derivatives

Lease lishilstics Hidam AT i, THE
Trade Favabhe 1 4 =
hher financral liskliscy EiE T - s

Ad st March 3], T4 lexs than 1 year 140 8 yrar Tatasl
Mo Derivatne

Leaae hahilitiey - - -
Trade Pavable = - -
Oy famamd 1 liabalilicn LRI - LM

il Cwpital Managemen

Risk managrasent

The Company's uhiectives when manapeng capital are 1o mfeg 4 s shiligy b conimus = 8 going concom so ihal it can gesimog 1o provids eetenn Tor shaecholdery snd benefils for ather
akchaldors. and mainesn in oplsmal capial s o smavmis dharcholdes Lalue
lekp-puntlhl‘.fm-‘unpi:i..:p:um.:wil'mcld-nqid-dulmm-mujnud:rmpuumwulmumidmunumwumunrdm.
tha Compary all ite capital loa ot udiri‘mlumuw-uhmbm&umwmn—iﬂmhlmhjl._‘}lﬁ.mm has pnly sne elais of aquity
e gl has o chebta of long Lesm nature. Hence, hore are o ¢ impocd capit pequilcmeste
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Diate : My 12, 2026

Nates in Consalidated Fi ind Stan fax the yrar ended March 51, 2028
T EAmaund in US|
40 Coamminments A wt March 31, 2036 A an Mlarch 3], s
(iibser commiiments
Commitanond hom a0t investment in Holding 752 & 758 NW 2 §T LLC - AT ]
403 Reluted Party Disclosures
List of Related Parties where control exists and related pariies with wham tramgacibans have been takon place and reluiianahip
SLNa.  Name of the Related Party Erlationship
1 Man fadracosisusions Limited Holding Compamy
2 3090 McDonald Ave LLC Wisally Cvvimed Suhsidiary Company
3 MICL By ghaee LLC Associate
4 Parvat Washingion LLC Areoipis
L Pevat Pooce, LLE Assacinie
& MICL Tigeras LLC Asiciale
7 Holding 752 & 758 NW 2 ST LLC Adiigasls
L] Admirs 1350 LLC Aggocuale
9 Vaasal Shah Rey Maapemem Persennal
I Keshal Parcks Ky M Perionne) _
Transactiess wilh Related Party Subsidigries  Helding Assagunien and Ky Managemseni Relatives of Key  Emtesprises s which Ky Tatal
Jaimt Ventwres P i Mamag, i Mlanagy Fersonnel
Persanncl andl or their reluibves
hiwve Sipmilflcssi Influesee
Isvestmant
Mrs M Donald Ave LLT 2138 S0 . - . = s A0S
LETET [ fal (8] 141 i} (130000}
MICL By shees LLT - - pE{CITe ) = - - ALK
i=1 ix) RTINS =k I=i i=1 1P, TISK
Pavat Ponce LLTC N & - - - - =
=0 1= 12T i =8 ] 1
Parval Washingten LLE N - " : 5 . 2
= (5] LE] il =} i=) =k
MICL Tigerail LLC i . 1000, 1HK) - . . 01
=) L 6] (Ll ] L=} ik =¥ (5]
Holdimg 752 & TSENW 2 5T LLC . - FRECT L - - . 1100000
ih [E] [L L] 4= (3] =} =)
Admire | 28LLEC - . 80000, 003 . . s 0080, 140
il (3] ] =k (5] L] il
Withdrawal of Capatsl
MICL By idsoes LLC B N - " B . .
1= (8] =) i} = =1 i1
Parval Panee LLC . - . - - . -
-1 =3 [ (R} (3] i=p (] 1 309, D)
MICL Tigenail LLE B - 1,000 T - - - 1,004 a3}
(8] [0 11604 i1 1= 1= [EL T ]
Short Term Emgilivee Benefits padd
Vot Shuh . . . 245472 s . JATY
i i=h i=k (205 07 fx} (8] [T
Kehal Parkh - - = 2t an2 - = 45472
i i} i (240,067 (2] il 240,867}
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