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Sub.: Outcome of the Board Meeting of Man Infraconstruction Limited held on February 11, 
2026. 

Dear Sir/Madam, 

Further to our letter dated February 03, 2026 intimating you about the meeting of Board of 
Directors to be held on February 11, 2026 in accordance with the Regulation 30 and ,.33 and 
other applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; as amended ("SEBI LODR Regulations''), we hereby inform you that 
the Board of Directors of the Company has, inter alia: approved the Un-audited Financial 
Results (Consolidated and Standalone) for the quarter and nine months ended December 31, 
2025, after the Limited Review by the Statutory Auditors; and 

We hereby enclose the copies of Un-audited Financial Results (Consolidated and Standalone) 
for the quarter and nine months ended December 31, 2025 along with the Limited Review 
Report issued by M/s. G. M. Kapadia & Co., Chartered Accountants, the Statutory Auditors of 
the Company for the said period in accordance with the provisions of Regulations 33 of SEBI 
Listing Regulations. 

The Meeting commenced at 11.00 A.Mand concluded at \~·5o f(1) 

You are requested to take the same on record. 

Yours faithfully, 
For Man Infraconstruction Limited 

Durgesh Dingankar 
Company Secretary 

·Membership No.: F7007 

Encl: As above 

L I v E B E T T E R 

i21h Floor, Krushal Commercial Complex, G.M. Road, Chembur (west), Mumbai - 400 089, India ~­
ii +91 22 4246 3999 111 office@maninfra.com I LI www.miclgroup.com I www.maninfra.com ~~ 



G. M. KAPADIA & CO. 
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CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213 , NARIMAN POINT, MUMBAI 400 002 . INDIA 

PHONE : (91-22) 6611 6611 FAX: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited consolidated financial results for 
the quarter and nine months ended on December 31, 2025 of Man lnfraconstruction 
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Man Infraconstruction Limited, 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results ("the Statement") of Man Infraconstruction Limited ("the Parent") and its 

subsidiaries (the Parent and its subsidiaries together refened to as "the Group"), and its 

share of the net profit/(loss) after tax and total comprehensive income I (loss) of its 

associates and a joint venture for the quarter and nine months ended December 31, 2025, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 

2013, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 
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G. M. KAPADIA & CO. 

4. The Statement includes the standalone financial results/consolidated financial results 

where applicable, of the following entities: 

Sr. No. Name of the Entities 
A Parent 
1 Man Infraconstruction Limited 
B Subsidiaries 
1 Man Realtors and Holdings Private Limited 
2 Manaj Infraconstruction Limited 
3 MICL Realtors Private Limited 
4 Man Aaradhya Infraconstruction LLP 
5 Man Vastucon LLP 
6 MICL Developers LLP 
7 MICL PMC Services LLP (Formerly known as "Starcrete LLP") 
8 MICL Global, INC, Delaware, USA* 
9 MICL Builders LLP 
10 Man Infra Contracts LLP 
11 MICL Creators LLP 
12 MICL Shreepati August LLP (w.e.f June 19, 2025) 
c Joint Venture 
1 Man Chandak Realty LLP 
D Associates 
1 MICL Realty LLP 
2 Atmosphere Realty Private Limited* 
3 Royal Netra Constructions Private Limited* 
4 MICL Properties LLP 
5 Arhan Homes LLP 
6 Atmosphere Homes LLP 
7 Trident Agro Terminals and Logistic Private Limited (w.e.f April 14, 

2025) 

* Consolidated Financial Results 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the unaudited standalone financial results of eight subsidiaries 

___ included in the Statement whose financial results reflects total revenues of Rs. 9,313.29 
~t>-,PAD1, 

~- and Rs. 28,643.56 lakhs, total net profit after tax of Rs.1,380.44 lakhs and Rs. 

5, 46 lakhs, total comprehensive income of Rs. 1,358.88 lakhs and Rs. 5,287.86 lakhs 
MUMBAI . 

0 ,_,,~fo ~ quarter and nine months ended December 31, 2025, respectively, as considered in 
~ ~.........-- -..; 

o'_,.te> <::- naudited consolidated financial results. The unaudited consolidated financial results 
'ed Acco 

also includes the Group's share of net profit after tax of Rs. 193.76 lakhs and Rs. 658.32 
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lakhs and total comprehensive income of Rs. 193.76 lakhs and Rs. 658.32 lakhs for the 

qumier and nine months ended December 31, 2025, respectively, as considered in the 

unaudited consolidated financial results, in respect of one joint venture and two 

associates, whose unaudited standalone financial results have not been reviewed by us. 

The unaudited consolidated financial results also includes the Group's share of net profit 

after tax of Rs. 325.21 lakhs and Rs.737.75 lakhs and total comprehensive income of Rs. 

325.31 lakhs and Rs. 737.98 lakhs for the quarter and nine months ended December 31, 

2025, respectively, as considered in the Statement, in respect of two associates, whose 

unaudited consolidated financial results have not been reviewed by us. These unaudited 

standalone and consolidated financial results have been reviewed by other auditors 

whose reports have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries, joint venture and associates, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. Our 

conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement also includes the standalone financial results of one subsidiary and 

consolidated financial results of one foreign subsidiary which have not been reviewed by 

us and by any other auditor, whose unaudited standalone financial results/consolidated 

financial results reflect total revenue of Rs. 235.75 lakhs and Rs. 828.66 lakhs, total net 

(loss)/profit after tax of Rs. (19.61) lakhs and Rs. 44.49 lakhs and total comprehensive 

income of Rs. 114.13 lakhs and Rs. 621.41 lakhs for the quarter and nine months ended 

December 31, 2025 respectively, as considered in the Statement. The unaudited 

consolidated financial results also includes Group's share of net loss after tax of Rs. 

(10.63) lakhs and Rs. (58.69) lakhs and total comprehensive loss of Rs. (10.63) lakhs and 

Rs. (58.69) lakhs for the qumier and nine months ended December 31, 2025, 

respectively, as considered in the statement in respect of two associates, based on their 

standalone financial results which have not been reviewed by us and by any other 

auditor. These financial results are certified by the management. Our conclusion on the 

Statement is not modified in respect of the above matters. 

Mumbai 
Date : February 11, 2026 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. 104767W 

Atul Shah 
Partner 

Membership No. 039569 
UDIN:26039569TKZYNA5967 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TllE OUAH.TER AND NINE l\tONTllS ENDED ON DECEl\IDER31, 2025 

P:1r1icular.~ 

(ii) Hcnuuc from 0 1cn11inns 

(b) Olher l11eo111e 

Tolal lnrnrnc 

EX ICll SCS 

{a) Cost of matcrialsconsumcd I sold 

(b) Changes in im'Cnlorics 

(c) Employee benefits cxpcusc 

{d) Finaneccosls 

(c) Dqm:ci:11io11. Amoni;-,;11iou :111d lmpairmcnl 

(0 Sub Conlmct I Labour Charges 

(g) Cost of L:ind I Dc,·clopmcnt Rights I Premiums 

(h) 01hcr E.-.:pcuscs 

Total Expense.~ 

Profit 111.:rcwe en:eplional llems. share or prulit I (h1~·s) of ;1ssocia1cs I juinl \'Cnlurcs nntl 
T:ix( l 42) 

Sh:irc or Net Profit I (Loss) or lnvcsl mcnts accounted for using cquitr method 

Prolil hcftu-c cxcc11tinmtl items :rnd lax (J + .t) 
E.-.:ccptional hems 

l'rnlit hcforc lax (5 + 6) 

Current Tax 

Deferred Tax 

Current Ta.-.: (Ta.-.: adjus1111cnt of earlier rc;irs) 

Prnlit for the period (7-H) 

Non·Conl rolling lntcrcsl 

Prufit :1rier Tax :and No11-Cun1rullinj! lnlcrcsl (9 - 111) 

Qu;1rtcrEm.Jctl 
Dcccmhcr Jl, 2025 

Un;mditcd 

J.K53.M1 

19,183.JI 

5,-462.-42 

{3,289.70) 

1.82-4.7-4 

222.48 

352.21 

-4.612.68 

638.72 

2.RO-U9 

12,627.7-4 

6,555,57 

(155.IJ -4 

7,211.51 

7,211.51 

1.862.52 

186.57 

5,162A2 

-465.27 

-1,697.15 

Quarter Ended 
Sc11lcmbcr JO, 2025 

Unaudited 

l-l ,875. 17 

3.KJ7 .7J 

IH,722.90 

5.140.90 

(],61<1.05) 

1,661.16 

182.93 

29J .25 

JAl ·tOI 

2.246.13 

2 . .171.07 

II.<i9J.-411 

7,029.50 

776.JJ 

7,HU6,23 

7,H06.2J 

1.535.61 

(7X.Xl) 

6,0111.J-4 

-180.29 

5,521.05 

Qu:1r1cr Ended 
December JI, 2112..& 

Un:mtlilcd 

24,232 .92 

27,500.41 

4,555.85 

(3,793.JR) 

J,59-4.25 

255.7& 

210.JO 

5.027.88 

2,125.IO 

-1 ,061.55 

14,037.JJ 

IJ,463.0H 

(-l.572 .ll9) 

!l,H90.99 

!l,H90.99 

l .H7.00 

(53.98) 

H,-402.52 

26.5] 

!1.175.99 

Nine l\lonlh~ Ended 
December JI, 2025 

Um1m.lilctl 

12.018.99 

60,.513,35 

16,3-43.01 

(8.089.52) 

5,29-UU 

711.80 

11,355.09 

2.90-4.12 

9.692.89 

J9,096.17 

21.-'17.IH 

1.595.78 

23,012.96 

23,012.96 

5.-195 .JO 

(7X.Xl) 

16,995.!17 

1,220...JI 

15,775.-16 

Nine Monlhs Em.led 
December ll, 2U2J 

Unaudited 

Kl.426.9-l 

8,912 .91 

90.339.85 

14.llU.0-4 

(l.239.82) 

5,075.47 

9lR.22 

l9R.ll 

15,58'>.35 

11.219.76 

l-l.829.70 

61,212.lJ 

29,127.62 

(2,61-4 .67) 

26 .. 'it2.95 

l6.S12.95 

l .266. 12 

(26l.l7) 

(ll.JU) 

21 ,565.70 

9116.42 

20_579.28 

(?ii\ Lakhs) 

Yc:zrEntlctl 
March JI, 2025 

Au tilted 

l,lO,KOf1.KS 

12.JHi.OI 

1,23,122.86 

2ll07.50 

(2,7-49.20) 

7.351UH 

1,-17-l.35 

811.6) 

20, 192.05 

ll.9HA6 

IR.5-14 .69 

HU,69J.76 

.tl ,429.111 

(2.J62.6-4) 

40,066.-16 

-l0,066.-1(1 

'J,200.75 

(361.0l) 

Jl,2Hl.119 

3,009.H 

2H,l71.85 

12 Other Cun111 rchcnsirc Income (net uf tax) 
llcms 1ha1will1101 he rcclassifictl suhscqucully lo profit or loss 

Jtc111c:isurc111c111s of post cmploy111cu11Jc11cfi1 obligo11ious 

Share of Other Comprehensive lucomc in Joi111 Ventures :ind Associates. to the extent not 
to be rccl:issificd to profit or loss 

Income lax rcla1i11g to 1hesc i1cms 

Items lhal will he reclassified suhscquc111ly lo 11rofit or los~ 

Exchange dirTcrencc on translation of foreign opcmtions 

Income tnx rcl:iling to 1\1csc items 

Tol:1I Other Com11rchcnsi\'C Income I (Lns!I) (ncl of lax) 

(21.90) (20.\11) 

0. 10 tUIC1 

0.37 l.JK 

133.7-l 

112.JI .U9.9J 

(20.57) (ll.20) (llAl) (D.06) 

0 .06 0.2J 0. 17 (1.0~) 

7.03 0.02 16.HJ K.50 

576.93 421.62 415.97 

J27.li6 521.98 386.19 -IOO,J7 
IJ 01hcr Com1u·chc11sh·c lt1cu111c (ncl of l;1x) 

(a) AHribulablc 10 Owners of the Parcnl 11 7.71 H5.6J JJ2.-17 l37.71 )97.HJ 398.]2 

(b) A11rib111:1blc to No11-Co111ro\Ji11g l111crcs1 (5.40) (5 .70) (4.XI) (ll .71) 2.05 

1-l Tnlal Comprch~u.~h · c Income 

Allributablc 10 OW11crs of the Parent {I l + 13(:1)) -l.81-4 .HG !<1.J IJ. !7 20.977. I I 28,670.17 

Allributablc 10 Non-Comrolling l111crcs1 ( 10 + IJ(b)) -l59.M7 "1-l .59 21.72 1.204.GK 974.78 J.01 1.29 

15 P;1id·t11J E11uil~· Share C;111i1al 8,1173.JJ H,07J.JJ 7,.oli05.79 8,07J.JJ 7,505.79 7,SIJS,79 

(Face Value of Share f 214 c:1ch) 

16 OthcrEuuih' l ,6R.8JM.73 
17 Earniui,:s Per Shure (EPS) 

Noles: 

(f;1cc V:iluc or f 2 /- c:1ch) (nol ;111nu:1lisctl ror 11uartcrs) : 

:1) Basic (inf) 1.16 1.JH 2.25 -1.01 7.59 
bl Diluted (inf) 1.16 1.38 2.18 4.01 S.J7 7.59 

The :Jbo\'C results ha\'e been re\'icwcd b,,. the Audi! Commillcc ;111d ;1ppro\'cd by the IJoard of Directors nl lhcir rcspccli\'c meclings hcltl on Fcbmary 11. 202(1. The Co11solid:1ted Fi11:111cial Rcsuhs arc prepared in accord:iucc wilh the Indian A~uuti11g 
Standards (l11d AS) as prescribed under Sec1ion IJJ of lhc Co111p:111ics Act. 2013. 

011 Janu:i11· 23. 2llH. the Company h:1d :i lloucd J.50.46.100 Equi1y Wa rr.mis al an issue price of~ 155/- each on receipt or 25~!. or 1hc issue price as wnrr.1111 subscription moucy. Balance 75% or lhc issue price was p.1yablc wi1hi11 18 months from the 
:1J101111c111 dale of,\;1rr.rnts. ;ll lite lime of exercising the oplion to apply for fully p;1id-11p equity sh:irc of~ 2/4 each of the Company. ;1g:1i11st each warr.mt held by the w:irrn111 holders. As on December JI, 2025, the Company, 11po11 receipt of balance 75% of 
the issue price (i.e. ~ t 16.25 per w;1rr.1111) for J.2-l, IC,, IOO wmr.mls, has allolted cqunl 1m111bcr of fully p:1id-up cqu ily sh:1rcs :ig:iinsl conversion of s:1id w:ur.lll1S 1111d 2(,.]tl,000 u11e.-.:erciscd wnrrnnts were c:mccllcd due to non<.-.:crcise within the s1iputn1cd 
period. 

The Govcmmc111 orlndia has consolidated 29 existing labour legislations il1to four l:1bour codes. n:imcly the Code on Wages. 2019, 1hc Code on Social Security. 2020, lhc Industrial Rcla1ions Code. 2020 and the Occupational Sarcty, Hc.1llh :ind Working 
Condilions Code. 2020 (collccti\'c\y referred to ;1s the ··New Labour Codes"). The Group !ms cw1luatcd 1hc potcnth1I impact of the New Labour Codes. including 1hc revised definition of"\\;1gcs" and the prescribed wage components threshold for lhc purpose 
ofcompu1i11g slalll lol')' contributions a11d cmplorcc bcncfils. The Group's c.-.:isting employee rc111uncr.i1io11 stmclurc is subsrnutialty in line with the said rc<111irc111cnls and, accordingly. lhcre is 110 imp;1cl 0111hc financial results or1hc Group. 

·111c Slandalonc Financial Rcsulls of the Com(>'UI)' :ire :n-ail:1blc on the wcbsile of lhc Company www.m;minrm.com ;md Oil lhc wcbsilc or lhc N:ilional Stock Exchange of India Limited mm·.nscindia.com and of BSE Limited \\WW.bscindia.com. Kc\• 

S1and:ilo11c financial information is as follows: · 

(tin L.1khs) 
Sr. Particulnrs Qu1111er Ended Quarter Ended Quarter Ended Nine J\lonlh~ EntlctJ Nine Manllu Entlcd Yc:irEntJcd 

March JI, 2025 No. 

To1al Rc,·c1111c (Including Olhcr Income) 

Profit/Loss before Tax 

December JJ , 2025 Sc 1tc111hcr JO, 2025 
Unaudilcd Un;tudilcd 

9.755.61 9,012.58 

4,156 .89 4,1120."5 

J,ll-11.-12 3,lll l.\Jfl 

SIGNED FOR IDENTIFICATION 

BY ~ 
G. M. KAPADIA & co. 

MUMBAI 

Dcccmhcr JI, 202.t December JI, 2025 December JI, 202-1 
Unaudited Unaudilcd Un:mdiletl Audilcd 

12,199.26 JJ,7-lJ . ll 35.352.69 51 ,809.21 

5.333 .70 15,567.52 15, 127. 18 20,250.IHI 

-l.30J.OO 12,148A4 11 .76-4. 1-1 15,679.7-l 



Sc. 
Nu. 

I 

(a) 

(b) 

(c) 

(a) 

(b) 

(c) 

Sc. 
No. 

J 

(a) 

(b) 

(cl 

• 
(;1) 

(b) 

(c) 

l' l:u:c: Mu mbai 

Consolidated Segment wise Rc,·cuuc. Res11l1 s. Assets and Liabilities for lhe q11aner and nine months ended Dece mber 3 I. 1015: 

(~in Lakhs) 

P:u1icul:1rs Qu:1rlcr Ended Qu:111cr Ended Quarter Ended Nine !\toullu Ended Nine Months Ended Year Ended 
Dccc111bcr JI, 2025 ScptcmbcrJtl, 211 25 DcccmhcrJJ, 2024 December 31, 2025 Dcccmhcr 31, 2024 1\1 :mh 31, 2025 

Unautlitctl Un:uulilcd Unau1.HtctJ Unauditctl Unaudited Audited 

Sc~menl Rc\'Cnuc 

EPC (Engi neering. Procurement and Contracting) 6,795.86 6.309.79 8,749.0H 23.l29.R6 27.890.9) 41 ,338.66 

Real Es1ate 8,591.01 8M2.30 15.622.8~ 25,179.51 5J,748.-l7 69,846.88 

Unalloc:iled 

Totnl Scg111en1 Revenue 15,J K8 .89 14.952.09 24,371.92 4K,709.37 8 1,639.40 1.11.185.54 

Less: lutcr Segmen1 Re,·cnuc 59.24 76.92 139.00 215 .01 212.46 378.69 

Net S:ilcs / In come from 011er;11ions 15,3 29.65 14,H75, 17 24 ,232.92 48 ,494.36 Hl ,.Uti.94 1,10,806.85 

Sc~mcnl RcsuHs 

EPC 1,626.94 1.62().{J(, 1,932.3(1 5.957.07 7.6H .37 I0,629.60 

Rc:il Eslalc 4,9 1:U17 5,060.7(1 6.241.111 13.720.59 17.350.58 28,200.611 

U11:illoc;11ed 893.98 1.302.34 973,31 4,047. IO 2.476.22 2,7 !0.6 1 

Total Segment Results 7,43J .99 7.9H9.16 9,146.77 23.724 .76 27,-171.17 41.540.8 1 
Less: Fina11ce Costs 222.H IK2.9J 255 .78 711 .80 958.22 1,474.35 
Total Prufil I (Um) Defore T:ix includini.: Share or Proril I (Loss) or assocfatc! I joint 7,21 1.SI 7.Hll6.23 H,HIJll.99 23 ,0 12.!lli 26,512.95 40,066.46 
\'Cnturc.~ 

r :u1icul;i rs As:at Asut As:11 Alf:il 
December J I, 2025 Sc1ucmhcr JO, 2025 Dcccmhcr JI , 2024 !\larch J I, 21125 

Un:mclilctl Un:intlilcd Un:rntlilcd Audited 

Sc:,!mcnl Assets 

EPC 14.500.61 11.661.SS 14,566.42 15,463.06 

Real Est.Uc l.71.78 .. l.J4 1,62,820.17 1.44,169.7 1 1,46,710. 17 

U11a lloc;;1tcd 79,826.87 8fl.179. 16 56 .JSl.HI 55,570.H l 

Tul :ll Sci.:mcnlAsscts 2,66,lll.H2 2,54,661.51 2,15,087.94 2,17,744.04 

Sc~mcnl li;1hili1ics 

EPC 8.562.34 6.955.58 1 2.J IU~ 12.085.27 

Re:tl Estate 27,HJO.HJ 22,486.(18 24.149.89 18,858.64 

U11:1lloc;1ted H.116.42 6.613. 12 8.?Kl.74 I0,-155 .6 1 

Tot:il Segment Liahilitics 44 ,5119.59 36,0~5.38 44,74~ . 87 41,399.52 

No1e: The Segme111 iuform:llion has been prep.ired in line wit h the review of opcr.uing rcsuhs by the M:urnging Din .. -ctor I Chief Operating Decision Maker (CODM). as per Ind AS IOK "Opcr.uiug Segment". The accounting principles used in lhe preparation 
oflhe financial stalemcnl arc consislcnlly npplicd in iudi\'idual segment 10 prepare scsmenl rcporl ing. 

( S i-GN~ICATION 

M. KAPADIA & co. 

For anti on bchulf of Doartl or Dircclon 

M:man P Sh:1h 

J\l :an:1i..:in:: Direclor 
Dale : Fchru :u-~ 11. 2112(, MUMBAI DIN : 06S00239 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

100 7 . RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 002 . INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for 
the quarter and nine months ended on December 31, 2025 of Man Infraconstruction 
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 

Man lnfraconstruction Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results ("the Statement") of Man Infraconstruction Limited ("the Company") for the 

quarter and nine months ended on December 31 , 2025 being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company' s Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34, ' Interim Financial Reporting' ("Ind AS 34") prescribed under section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Jnfbrmation Pelformed by the 

Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters , and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards of Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that may be identified 

in an audit. Accordingly, we do not express an audit opinion. 
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G. M. KAPADIA & CO. 

the information required to be disclosed in terms of Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: February 11, 2026 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No.104767W 

Atul Shah 
Partner 

Membership No. 039569 

UDIN:26039569QBEL TZ2108 
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Tel: +91 22 .i?-163999 Email: i11\'cston:@nmninrr:1.cum Website: www.nrnninrrn.com CIN: L70lOOMll2002PLCIJ6H-19 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR TIJE QUARTER AND NINE MONTHS ENDED DECEMBER JI, 2025 

Sr.No. Pa11icul:1n Qum1cr Endctl Quarter Ended Quarter Ended Nine Month5 Endctl 
December JI, 2025 Sc1Hcmbcr JO, 2025 December 31, 202.t December 31, 2025 

Ummditcd Ummditcd Unauditctl Unautlitcd 

(a) Rcnnuc rrum Oucratium (1,355.29 l .772.13 H.%9.38 22.074 .20 

(b) 01hcr h1comc 3.400.32 3.240.45 3,629.88 11.668.91 

To1al lnco111c 9 ,755.61 9,012.SH 12,199.26 JJ,7'3.11 

Exncnscs 
(01) Cost or mntcrinls consumed I sold 1,992.25 2,135.14 1.714.95 7,926.75 

(b) Ch:mgcs in inventories 3 .K4 (29.56) 3.R4 

(e) Employee benefits expense 797.30 751.20 699.56 2,349.91 

(d) Fina11cccoSIS 90.17 95.41 82.48 336.45 

(c) Deprccintion. Amorti ;o.:1 tio11 and lmpainncnt 269.08 229.93 IKK.42 673 .86 

(I) Sub Conlrncl/Labour Chnq,~cs 1,072.JJ K55 . l I 1.715.56 2.%8.08 

(g) Other E:-.:pc11scs 1.377.59 921.50 2,494. 15 3,916.70 

Tuta l Ex11enses S,59H.72 -1,992.IJ G,HGS.56 IH,175.59 

Profit before Excetllionul llcrm and Tax (1-2) -1,156.89 -1 ,020.-15 5,333.70 15,567.5:? 

Exceptional Items 

Prnfil before l:1x (J+-1) -1,156.89 -1,020.-15 5,333.70 15,567.52 

Tax expense: 

Current Ta.\" 1, 105.93 931.62 1,034 . 15 3,334.64 

Deferred Tax 9.54 IOG.31 50.65 113.90 

Curre111 Tax (fox m.ljustmclll orc:irlier years) (29.46) (54.IO) (29.46) 

Profit for the ucriotl (5-6) J,0-11.-12 3,Clll.9H -1 ,303.00 12,148.44 

Other Cmnprchensivc Income (net ur1:1x) 

Items 111;11 will no! be reclass ified subscqucnlly to profil or loss (fl.4K) (0.46) 1.50 (1.43) 

Tot:tl C11m1>rchcnsin: fm:mnc (:iflcr l:tx) (7+H) J,0-10.9-1 3,1111 .52 -1,311-1.Sll 12,1-17.0 I 

tu P:1itl-11p E1111ily Share Ca iital 8,073 .33 K.073.JJ 7.505.79 8,073.JJ 

(F:icc V:iluc orSJmrc f 21· ~ch) 

II Other Enuitr 

Nine Months Ended 
December 31, 202-i 

Unaudited 

26.392.37 

K,9GU.32 

35.)52.69 

6,879.60 

(2 1l . IO) 

2,370.27 

30~ .67 

529.4R 

5,328.21 

5,028.3K 

20,225.St 

15,127.18 

15,127.IK 

3.356.R3 

60.3K 

(5~.17) 

ll,7G-l. l-I 

2. IO 

ll,76G.:?-I 

7,505.19 

(tin Lakhs) 

Yci.1r Ended 
M;in::h 31, ?025 

Aullilcd 

39.473.06 

12,336.15 

51,Mll9.21 

11.612 .91 

3,629.-10 

415.38 

745 .KO 

6,KK0.39 

K,275.33 

Jl.S59.21 

20,250.IKI 

20,2511.(HJ 

4.594 .9 1 

29.52 

(54 . 17) 

15,679.7~ 

(3.10) 

15,676.G4 

7,505.79 

1.58.136.M 

12 Earnin~s Per Share (EPS) 

Notes : 

(Face V;1luc of t 21- c11ch) (not :mnu:il iscd fur 11ui111co) : 

:l) Basic (inf) 0.75 0.75 1.15 3.09 3.16 4.21 

b) Diluted (inf) 11.75 0.75 1.12 l .09 3.07 -1.21 

111e ::iborc rcsuhs hn\·c l>cc11 rc,·icwcd by the Audit Commillec 1md approved by the Bo;ird or Directors at !heir rcspcc1h·c mcc1i11gs held on Febmary 11, 2026. TI1c Slnndalone Financial Results ;ire prcpnred in acoordnncc wi1h 1he Indian Accounting 
Stand:irds (Ind AS) ;is prescribed under Scc1iou 133 or the Companies Act. 2013 . 

011 Ja1111nry 23. 202-1, lhc Comp;in~· h:id allotled 3.511.-16.1 OCJ Equily Wamrnts al an issue price or t 15 51- each on receipt or 25% or lhc iss ue price ns warra11l subscription 111011cy. Bnhmcc 75% or the issue price was pa)·ablc within 18 months from the 
nllounenl dntc of w.1rrants. al 1he lime of exercising the option to apply for fully pnid-up equity share of~ 21- C<Jeh of the Company, against CJch warrant held by the warr.rnt holders. As 011 Dec.ember 3 I, 2025 , the Comp;:my. upon receipt orb.a lance 75% of 
lhe issue price (i.e. t 11 G.25 per warrant) for 3.2-1. 16. 100 warranls. has .allotted equal number or fully paid-up equity shares .against conversion or said warrJnls and 26.30,000 unexcrcised wammls were cancelled due to non-c.~creisc within the stipulated 
period. 

ll1e National Company law Tribunnl ("NCLT"), Mumbai bench. vide its order dated January 1-1 , 2025. has approved the Scheme or Arrangc111c11t and Merger by Absorption or Manaj Tollway Private Limited ("MTPL") .:ind Man Projects Limi!ed ("MPL "), 
both wholly owned subsidiaries. with the Company pursu:rnt to the sections 230·232 oind other npplic:ible provisions or Companies Act. 2013 . Consequent lo the s;iid order .:ind filing of the certified copy of lhe order wilh the Registrar or the Compnnics. 
Mnharash lrn. M11mbni on Fcbrun"' 11. 2025. the Scheme has become effective wilh efTect from the Appoi111ed Dnte or April 01. 2024 . 

Upon coming imo effect or 1he sci1cmc. MTPL and MPL sl.:ind trnnsrerrcd lo and rested i11 lhc Compnny with eITcct from the Appointed Date. As this is a business combinn1io11 i111"0l\'ing entities under common control, the amals.:1111a1ion has been accounlcd 
i11 tenns of Im! AS I OJ 011 Business Combinations using the 'Pooling of i111cres1' method (in accordance with lhe appro\'ed Scheme). Tl1e figures for the prc\'ious periods ha\'c been restated. as ir the amalgamntion had occurred from the beginning of lhc 
preceding period lo ham1onisc the accou111ing for the Scheme in 1enns of Appendix C of Ind AS IUJ. 
Pursuant 10 ;:imal i;.1111a1io11 of fvtT PL and MPL with 1hc Company. the Earnings Per Share is ca\culaled co11sideriug the restated figures afier gh·ing erfecl to amalgamation. 

The Gm·ernmcnt of India has consolidated 29 existing labour lcg1slntmns into four labour codes. namely the Code on Wages. 2019. the Code on Social Sccurily. 211211. 1he Industrial Relations Code, 21120 and lhc Occupational S01foty, Hc:ilth oind Working 
Conditions Code. 21120 (co ll cct i \·cl~· rclCrrcd to :is the ··New Labour Codes"' ). 111e Com1lany has ernh1ated the potential impact or the New Labour Codes. meluding the re\·ised dclinilion of ··wages .. and the prescribed wage components threshold for the 
purpose ofco111puti11g slatulory conlribm ions and employee benefi ls . The Company's existing employee rcmuner.11io11 stmcture is substant ially in line with the said requirements and. :ict:ordingly. lherc is no impact on the financial resu lts or1he Comp;:iny. 

As per Intl AS I OM - 'Opernti11g Segmenl'. segment i11fom1a1ion has been provided under the noles to cousolidalcd linancial results. 

For 111111 on behalr or Board of Dircclnrs 

Place: l\1umhai 

SIGNED FOR IDENTIFICATION 
BY ~ M:m1111 P Sh11h 

~·1:1n:1i.:ini.:Dircclor 

DIN : 06500239 Dale: •·ehrua1;.· 11, J.02li G. M. KAPADIA & CO. 
MUMBAI 
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