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MAN INFRACONSTRUCTION LIMITED 
(CIN: L70200MH2002PLC136849) 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051, India 
Symbol: MANINFRA 

August 13, 2025 

The Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code: 533169 

Sub.: Outcome of the Board Meeting of Man Infraconstruction Limited held on August 13, 
2025. 

Dear Sir/Madam, 

Further to our letter dated August 06, 2025 intimating you about the meeting of Board of 
Directors to be held on August 13, 2025 in accordance with the Regulation 30 and 33 and 
other applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("SEBI LODR Regulations"), we hereby inform you that 
the Board of Directors of the Company has, inter alia: 

1. Approved the Un-Audited Financial Results (Standalone and Consolidated) for the 
quarter ended June 30, 2025. Accordingly we are enclosing herewith the following: 

~ Un-Audited Standalone and Consolidated Financial Results of the Company for the 
Quarter ended June 30, 2025; and 

~ Limited Review Report issued by M/s. G. M. Kapadia & Co., Chartered 
Accountants, the Statutory Auditors of the Company, on the Un-Audited 
Standalone and Consolidated Financial Results for the Quarter ended June 30, 
2025. 

2. Approval of related party transactions including material related party transactions 
under Section 188 of Companies Act, 2013 read with Regulation 23 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; subject to the approval 
of Shareholders of the Company by way of Postal Ballot. 

The Meeting commenced at 04.45 P.M and concluded at b' l <;"""11'9 

You are requested to take the same on record. 

Yours faithfully, 
For Man Infraconstruction Limited 

Durgesh Dingankar 
Company Secretary 
Membership No.: F7007 

Encl: As above 

~~~~L~-·~V~~E~~-B~~E~-T~-T~-E~-R~----;;;~ Sl 
12'h Floor, Krushal commercial Complex, G.M. Road, Chembur (west , Mumbai - 400 ~89, India ~.. ·~ ) . . l!]~;sr-~@l 

D +91 22 4246 3999 I DI office@manintra.com I l".l'J www.miclgroup.com I www.man1ntra.com @lb' -



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARI MAN POINT, MUMBAI 400 021. INDIA 

PHONE: (91 -22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for 
the quarter ended on June 30, 2025 of Man Infraconstruction Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Man Infraconstruction Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results ("the Statement") of Man Infraconstruction Limited ("the Company") for the 
quarter ended on June 30, 2025 being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and other 
accounting principles generally accepted in fodia. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards of Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that may be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 

~i;...PADt-4 recognition and measurement principles laid down in the aforesaid Indian Accounting 
~- <f tandard and other accounting principles generally accepted in India, has not disclosed 
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G. M. KAPADIA & CO. 

the information required to be disclosed in terms of Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: August 13, 2025 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No.104767W 

Atul Shah 
Partner 

Membership No. 039569 
UDIN:25039569BMLNHB2235 
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MAN INFRACONSTRUCTION LIMITED 
~ Ren. Office: 12th Floor. Krushnl Commercial Comnlcx. G l\'1 Road. Chem bur {\Vest), Mumbai 400 089 

Tel: +91 22 42463999 Em:til: investors@.mnninrrn.com \Vebsite: www.maninfra.com CIN: L70200MH2002PLC136849 

STATEMENT 01' STANDALONE l'INANCIAL RESULTS l'OR THE OUARTER ENDED .JUNE 30 2025 

(Z in Lakhs) 

P:trticulars Quarler Ended Qmu-ter Ended Q11:1rter Ended Ycnr Ended 
June 30, 2025 March 31, 2025 June 30, 2024 M:trch 31, 2025 

Umrndited <Refer note 4) <Refer note 3) Audited 

Revenue from Opcr:itions 9,946.78 13,080.69 10,763 .46 39,473.06 

Other Income 5,028.14 3,375.83 2,153 .26 12,336.15 

Total Income 14,974.92 16,456.52 12,916. 72 51,809.21 

Expenses 

Cost of materials consumed I sold 3,799.36 4,733.31 3,239.42 11 ,612.91 

Changes in inventories 215 .10 (136.76) 

Employee benefits ex pense 801.41 1,259.13 966.85 3,629.40 

Finance costs 150.87 110.71 112.05 415.38 

Depreciation, Amortization and Impairment 174.85 216.32 164.21 745.80 

Sub Contract/Labour Charges 1,040.64 1,552.18 1,525 .50 6,880.39 

Other Expenses 1,617.61 3,246.95 1,435 .88 8,275.33 

Totnl Expenses 7,584.74 11,333.70 7,307.15 31,559.21 

Profit before Ex:ccptionnl Hems :rnd Tax (1-2) 7,390.18 5,122.82 5,609.57 20,250.00 

Exceptional Items -

Profit before tax (3+4) 7,390.18 5,122.82 5,609.57 20,250.00 

Tax expense: 

Current Tax 1,297.09 1,238.08 1,402.97 4,594 .91 

Deferred Tax (1.95) (30.86) 12.19 29.52 

Current Tax (Tax adjustment of earlier years) - (54 .17) 

Profit for the period (5-6) 6,095.04 3,915.60 4,194.41 15,679.74 

Other Comprehensive Income (net of tax) 

Items that will not be reclassified subsequently to profit or loss (0.49) (5.20) 0.78 (3 .10) 

Totnl Comprehensive Income {arter tnx) (7+8) 6,094.55 3,910.40 4,195.19 15,676.64 

Paid-ur> Equity Shnrc C:1pital 7 ,696.37 7,505.79 7,425 .01 7,505.79 

(Face Value of Share~ 2/- each) 

Other Equity 1,58,136.64 

Earnings Per Share (EPS) 
(Face Vnluc of ~ 21- each) (not annunlised for quarters) : 

a) Basic (in() 1.62 1.04 l.13 4.21 

b) Diluted (in () 1.60 1.04 I.! I 4.21 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 13, 2025 . The Standalone Financial Results are 
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 . 

On January 23, 2024, th~ Company has allotted 3,50,46,100 Equity \Varrants each convertible into one fully paid equity share at an issue price of~ 1551- each (including premium of'{ 153/-), upon 

receipt of25% of the issue price as warrant subscription money. Balance 75% of the issue price shall be payable within 18 months from the allotment date of warrants, at the time of exercising the 
option to apply for fully paid-up equity share of~ 2/- each of the Company, against each warrant held by the warrant holders . As on June 30, 2025, the Company, upon receipt of balance 75% of the 
issue price (i.e.'{ 116 .25 per warrant) for 1,35,68,300 warrants, has allotted equal number of fully paid-up equity shares against conversion of said warrants exercised by the warrant holders. 

The National Company law Tribunal ( 11NCLT"), Mumbai bench, vide its order dated January 14, 2025 , the certified copy whereof received on February 06, 2025, has approved the Scheme of 

Arrangement and Merger by Absorption of Manaj Tollway Private Limited ("MTPL") and Man Projects Limited ("MPL"), both wholly owned subsidiaries, with the Company pursuant to the sections 
230-232 and other applicable provisions of Companies Act, 2013 . Consequent to the said order and filing of the certified copy of the order with the Registrar of the Companies, Maharashtra, Mumbai on 
February 11, 2025, the Scheme has become effective with effect from the Appointed Date of April 01, 2024. 

Upon coming into effect of the scheme, MTPL and MPL stand transferred to and vested in the Company with effect from the Appointed Date. As this is a business combina tion involving entities under 

common control, the amalgamation has been accounted in terms of Ind AS I 03 on Business Combinations using the 'Pooling of interest' method (in accordance with the approved Scheme). The figures 
for the previous periods have been restated, as if the amalgamation had occurred from the beginning of the preceding period to harmonise the accounting for the Scheme in terms of Appendix C oflnd 

AS 103. 
Pursuant to amalgamation of MTPL and MPL with the Company, the Earnings Per Share is calculated considering the restated figures after giving effect to amalgamation. 

Figures of the quarter ended March 31, 2025 arc the balancing figures between audited figures in respect of the full financial year and published year to date fi gures up to the third quarter of the relevant 

financial year, after giving effect to the restatements as stated above in note 3, wherever applicable. 

As per Ind AS I 08 - ·operating Segment\ segment information has been provided under the notes to consolidated financial results . 

SIGNED -~~lF1CATlON 
BY ~--

M UPADIA & co. 
G. . MUMBA1 

For nncJ on belmlf of llo:ircJ of Directors 

Ashok M Meht:t 

Place: Mumbai \Vhole-time Director nncJ Chief Finnnci:1l Officer 

Date: Aug ust 13, 2025 DIN: 03099844 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021 . INDIA 

PHONE : (91-22) 6611 6611 FAX: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited consolidated financial results for 
the quarter ended on June 30, 2025 of Man Infraconstruction Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Man Infraconstruction Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

("the Statement") of Man Infraconstruction Limited ("the Parent") and its subsidiaries (the 

Parent and its subsidiaries together referred to as "the Group"), and its share of the net 

profit/(loss) after tax and total comprehensive income I (loss) of its associates and a joint 

venture for the quarter ended June 30, 2025, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 

Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all -significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

gulation 33(8) of the Listing Regulations, to the extent applicable. 
(") 
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G. M. KAPADIA & CO. 

4. The Statement includes the standalone financial results/consolidated financial results 

where applicable of the following entities: 

s. Name of the Entities 
No. 
A Parent 
1 Man Infraconstruction Limited 
B Subsidiaries 
1 Man Realtors and Holdings Private Limited 
2 Manaj Infraconstruction Limited 
3 MICL Realtors Private Limited 
4 Man Aaradhya Infraconstruction LLP 
5 Man Vastucon LLP 
6 MICL Developers LLP 
7 Starcrete LLP 
8 MICL Global, INC, Delaware, USA* 
9 MICL Builders LLP 
10 Man Infra Contracts LLP 
11 MICL Creators LLP 
12 MICL Shreepati August LLP (w.e.f June 19, 2025) 
c Joint Venture 
1 Man Chandak Realty LLP 
D Associates 
1 MICL Realty LLP 
2 Atmosphere Realty Private Limited* 
3 Royal Netra Constructions Private Limited* 
4 MICL Properties LLP 
5 Arhan Homes LLP 
6 Atmosphere Homes LLP 
7 Trident Agro Terminals and Logistic Private Limited (w.e.f April 14, 

2025) 

* Consolidated Financial Results 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We did not revie'Y the unaudited standalone financial results of eight subsidiaries included 

in the unaudited consolidated financial results, whose unaudited standalone financial results 

reflect total revenue of Rs. 9,644.94 lakhs, total net profit after tax of Rs. 1,757.69 lakhs and 

in the unaudited consolidated financial results. The unaudited consolidated 



G. M. KAPADIA & CO. 

financial results also includes the Group's share of net profit after tax of Rs.33 .13 lakhs and 

total comprehensive income of Rs.33.13 lakhs for the quarter ended June 30, 2025, as 

considered in the unaudited consolidated financial results, in respect of a joint venture and 

two associates , whose unaudited standalone financial results have not been reviewed by us. 

The unaudited consolidated financial results also includes the Group's share of net profit 

after tax of Rs.103.87 lakhs and total comprehensive income of Rs.103.94 lakhs for the 

quarter ended June 30, 2025, as considered in the Statement, in respect of two associates, 

whose unaudited consolidated financial results have not been reviewed by us. These 

unaudited standalone financial results/consolidated financial results have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of this subsidiaries, joint venture and associates, is based solely on the reports of 

the other auditors and the procedures performed by us as stated in paragraph 3 above. 

7. The Statement also includes the standalone financial results of one subsidiary and 

consolidated financial results of one foreign subsidiary which have not been reviewed by us 

and by any other auditor, whose unaudited standalone financial results/consolidated 

financial result reflect total revenue of Rs.333.61 lakhs, total net profit after tax of Rs.65.5 

lakhs and total comprehensive profit of Rs.49.29 lakhs for the quarter ended June 30, 2025 

as considered in the Statement. The unaudited consolidated financial results also includes 

Group's share of net loss after tax of Rs.35.26 lakhs and total comprehensive loss of 

Rs.35.26 lakhs for the quarter ended June 30, 2025 as considered in the statement in respect 

of two associates, based on their standalone financial results which have not been reviewed 

by us and by any other auditor. These financial results are certified by the management. Our 

conclusion on the Statement is not modified in respect of the above matters. 

Place: Mumbai 
Date: August 13, 2025 

For G. M. Kapadia & Co. 
Chartered Accountants 

r:~g::.::~~ if ~inn Registratio~ 
CJ ..':! AtulShah 

<»,... 't><::-
/{:>l'ed Acco-V~-.;; Partner 

Membership No. 039569 
UDIN:25039569BMLNHC6511 
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MAN INFRACONSTRUCTION LIMITED 
Reo. Office: 12th Floor, Kruslrn l Commercia l Complex, GM Road , Chem bur (West), M umba i 400 089 . 

Tel: +9 1 22 42463999 Emai l: investo rs@m:minfra .co m Website: www.maninfra.com CIN: L 70200MH2002PLCl36849 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TH E OUARTER ENDED JUNE 30, 2025 
( ~ in Lakhs) 

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended 
June 30, 2025 March 31, 2025 June 30, 2024 Miu-ch 31, 2025 

Una udited (Refer Note 2) Una udited Audited 

Revenue from Operations 18,289.54 29,379.91 34, 161.87 1,10,806.85 

Other Income 4,317.60 3,403 . 10 2,680.20 12,316.0 1 

Tota l Income 22,607.14 32,783.01 36,842.07 1,23, 122.86 

Expenses 

Cost of materials consumed I so ld 5,739.69 8,926.46 5,617.03 23, 107.50 

Changes in inventories (1,183 .77) (1 ,509.38) (22.88) (2,749.20) 

Employee benefits expense 1,808.40 2,282 .81 1,962.98 7,358 .28 

Finance costs 306.39 516. 13 393 .57 1,474 .35 

Depreciation, Amortization and Impairment 239.02 233 .12 188.1 I 831.63 

Sub Contract I Labour Charges 3,328.40 4,602.70 5,235 .93 20, 192.05 

Cost of Land I Development Rights I Premiums 19.27 714.70 8,154.25 I 1,934.46 

Other Expenses 4,51763 3,714.99 4 ,86 1.60 18.544.69 

Totnl E:c:1>enses 14,775.03 19,481.53 26,390.59 80,693.76 

Profit befo re exceptional Items, share of profit I (loss) of associates I joint ventures and 7,832.11 13,30 1.48 10,451.48 42,429.10 
Tnx (! -2) 

Share of Net Profit I (Loss) of In vestments accounted for using equ ity method 163. 11 252.03 870.02 (2,362.64) 

Profit before exceptiona l items and tax (3 + 4) 7,995.22 13,553.51 11,321.50 40,066.46 

Exceptional Items 

Profit before tax (5 + 6) 7,995.22 13,553.51 11,321.50 40,066.46 

Tax expense: 

Current Tax 2,097. I 7 3,934.63 2, 183.59 9,200. 75 

Deferred Tax 65 .94 (95.46) 693 .85 (361.03) 

Current Tax (T ax adjustment of earli er years) (I.OS) 5.86 (54.35) 

Profit for· the lleriod (7 - 8) 5,832.11 9,715.39 8,438.20 31,281.09 

Non-Contro lling Interest 274.85 2,022.82 688 .6 1 3,009.24 

Profit after Tax .and Non-Contro lling Interest (9 -10) 5,557.26 7,692.57 7,749.59 28,271.85 

Other Comprehensive Income (net of tax) 
Items that wi ll not be reclassified subsequently to profit or loss 

Remeasurements of post employment benefit obligations (12.39) 29.37 ( I 150) (23 .06) 

Share of Other Comprehensive Income in Joint Ventures and Associates, to the extent not 
0.07 (1.21) 0.05 (1.04) 

to be reclassi fi ed to profit or loss 

Income tax relating to these items (l.73) (8.33) 3.33 8.50 

Items that will be reclass ified subsequently to profit or loss 

Exchange difference on translation of foreign operations (16 21) (5.65) 16.71 4 15.97 

Income tax relating to these items 

Tota l Other Co mprehensive Income I (Loss) (net of tax) (30.26) 14.18 8.59 400.37 

Other Com1>rehensive Income (net of tax) 

Attributable to Owners of the Parent (25.63) 0.49 I 1.25 398.32 

Attributable to Non -Controll ing Interest (4 .63) 13.69 (2 .66) 2 .05 

Tota l Co mprehens ive Income 

Attributable to Owners of the Parent {I I + 13(a)) 5,53 1.63 7,693.06 7,760.84 28,670. 17 

Attributab le to Non-Controlling Interest (10 + 13(b)) 270.22 2,036.51 685 .95 3,0 11. 29 

Pa id-up Eq ui ty Share Capita l 7,696.37 7,505.79 7,425.01 7,505.79 

(Face Value of Share~ 2/- each) 

Other Equi ty 1,68,838.73 

Earnings Per Slrnre (EPS) 
(Face Value o f f" 2 /- each) (not annualised for quarters) : 

a) Basic (in~) 1.48 2.05 2.09 7.59 
b) Diluted (in~) 1.46 2.05 2.05 7.59 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 13, 2025. The Consolidated Financial Results are prepared in 

accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 20 13. 

Figures of the quarter ended March 3 1, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter of the relevant 

financial year, which were subj ect to limited review. 

On January 23, 2024, the Company has allotted 3,50,46, 100 Equity Warrants each convertible into one ful ly paid equity share at an issue price oft 155/- each (including premium oft 153/-), upon receipt of 
25% of the issue price as warrant subscription money. Balance 75% of the issue price shall be payable within 18 months from the all otment date of warrants, at the time of exercising the option to apply for full y 

paid-up equity share of Z 2/- each of the Company, against each warrant he ld by the warrant ho lde rs. As on June 30, 2025, the Company, upon rece ipt of balance 75% of the issue price (i.e. t 116.25 per 
warrant) for 1,3 5,68,300 warrants, has allotted equal number of full y paid~up equity shares against conversion of said warrants exercised by the warrant holders. 

The Standalone Financial Results of the Company are availab le on the website of the Company www.maninfra.com and on the website of the National Stock Exchange of India Limited wv.w.nseind ia.com and 

ofBSE Limited www.bseindia.com. Key Standalone financial information is as follows : 

(t in Lakhs) 
Sr. Particulars 

No. 
Quarter Ended 
J une 30, 2025 

Q uarter Ended 
March 31 , 2025 

Quarter Ended Yea r Ended 
June 30, 2024 M;irch 31 , 2025 

Total Reven ue (Including Other Income) 

Profit/Loss before Tax 

Profit/Loss afte r Tax 

Unaudited 

SIGN~D FOR ID NTIFICATION 
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MUMBAI 

14,974 .92 

7,390. 18 

6,095.04 

(Refer Note 2) Unaudited Aucl itecl 
16,456.52 12,916.72 51,809.21 

5, 122.82 5,609 .57 20,250.00 

3,9 15.60 4, 194.4 1 15,679.74 
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Pince : Mumbai 

Consolidated Segment wise Revenue, Results, Assets and Liabilities fo r the quarter ended June 30, 2025 : 

(t in Lak hs 
Pn1·tic11la rs Q ua rter Ended Qrnu-ter Ended Q ua r ter Ended Year Ended 

June 30, 202 5 March 3 l, 2025 June 30, 2024 M arch31 , 2025 

Un:nul ited (Rc(cr No te 2) Un11 udited Audited 

Segment Revenue 

EPC (Engineering, Procurement and Contracti ng) 10.224.2 1 13.447.73 11 .550.64 4 1,338 .66 

Real Estate 8. 144. 18 16.098.4 1 22.651.62 69,846.88 

Unallocated 

Total Segment Revenue 18.368.39 29,5 46.14 34,202.26 1, 11,185.54 

Less: Inter Segment R evenue 78.85 166.23 40.39 378 .69 

Ne t Sales/ Income from 01Je rations 18 ,289.54 29,379.91 34,161.87 I , I 0,806 .85 

Segment Results 

EPC 2,704.07 2,985.23 4 , 12 1.65 10.629.60 

Real Estate 3,746.76 I 0.850.03 6.729.57 28,200.60 

Un al located 1,850.78 234.38 863. 85 2.71 0.6 1 

Tota l Segment Results 8,301.6 1 14,069.64 11,7 15.07 41 ,540.8 1 

Less: Finance Costs 306.39 5 16. 13 393 .57 1,474.35 

Tota l Profi t I (Loss) Before T a x includ ing Sha re of Profit I (Loss) of associa tes I j oin t 7,995.22 13,553.51 11,321.50 40,066.46 

venh1res 

Particu lars As a t As at As a t 
J une 30, 2025 March 31, 2025 June 30, 2024 

Unaudited Audited Unaudi ted 

Seg ment Assets 

EPC 15,67 1.88 15,463 .06 15,918.88 

Real Estate 1,50,299.89 1,46,7 10. 17 1,40,445.3 1 

Unalloca1ed 62,64 1.30 55,570.8 1 49,294.09 

T o tal Segment Assets 2,28,6 13.07 2,17 ,744.04 2 ,05,658.28 

Segment Liabi lities 

EPC 10,464.02 12,085.27 15, 14 8.92 

Real Estate 2 1,8 10.00 18,858.64 25, 186.07 

Unal located 4 ,879.9 1 10,455.6 1 11 ,2 19.09 

Total Segmen t Liabilities 37,153.93 41 ,399.52 51,554.08 

Note: The Segment informati on has been prepared in line wi th the review of operati ng results by the M anagi ng Di rector I Chief Operating Decisio n Maker (CODM), as per Ind AS 108 "Operati ng Segment". 
The accoun ting princip les used in the p reparation o f the financial statement are consisten tly app lied in indi vidual segment to prepare segment reporting. 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADIA& CO. 
MUMBAI 

For a nd on beha lf of Board of Directors 

~~L~)V-
AshokM Meht:l 

W hole-time Director and Chief Financia l Officer· 

Da te: Augus t 13, 2025 DIN : 03099844 
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