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PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 A6

Independent Auditor’s Report
To the Partners of Man Infra Contracts LLP

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Man Infra Contracts LLP (“the
LLP™) which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss,
Cash flow Statement for the vear then ended and notes to the financial statements, including a

summary of the significant accounting policies. (hereinafter referred to as “the Financial
Statements™).

In our opinion, the Financial Statements give true and fair view of the financial position of the
LLP as at March 31, 2025, and of its financial performance for the year then ended in accordance
with the Accounting Standards (“the ASs"™) issued by the Institute of Chartered Accountants of
India (“ICAI™).

Basis of Opinion

We conducted our audit in accordance with Standards on Auditing (“the SAs™) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the LLP in
accordance with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with the requirements of
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The LLP’s Management is required to prepare the Financial Statements under the provisions of
the Limited Liability Partnership Act, 2008 and is responsible for the fair presentation in
accordance with the ASs and for such internal control as the Management determines is necessary
to enable the preparation of Financial Statements that are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Management is responsible for assessing the LLP’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless the Management either intends to liquidate

the entity or to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the LLP’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing our
opinion on whether the LLP has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the LLP to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

M

Atul Shah
Partner
Mumbai Membership No. 039569

Dated: May 14,2025 UDIN:250395638MLND04863




MAN INFRA CONTRACTS LLP
BALANCE SHEET AS AT MARCH 31, 2025

Particulurs Note Asal As at
Nuo. March 31, 2025 March 31, 2024
z ¥ L4 4
L | EQUITY AND LIABILITIES
(1} Partmers capital
() Partners capilal account 20 1,00.000 100,000
{b) Pariners currem acoount 2.02 - 10,00, 00, 0D
{c) Reserves and Surplus 2.03 17.87.55.633 17,B8,55,633 11 85540 B35 31,86,590,835
()| Mon-current liabilities
(a) Other Long term liakilities 209 1.80.06 686 60,73, 106
() Long term provisions 206 11,601,094 2,000,567, 780 13,82 082 74.55,188
(3)| Current liabilities
(&) Shom-term borrowings 107 - 4,00,00,000
(b) Trade payables 2.08
(i} Total Outstanding dues of Micro Enterprises &
- el
Small Enterprises AT
(18} Total Crtstanding dues of creditors other than a5
Micro Emerprises & Small Enterprises R LALRaiN]
() Onher current lisbilities 09 280,65 633 287161483
(d) Shon-term provisions 106 3,60,28.510 6,61.83.242 A7 25420  37,68,03,634
TOTAL 26,51.06,655 70,29.58.657
e | —_— ——
IL | ASSETS
(1| Mon-current asseis
{a) Property, plant and equipment and Intangrble assets
{1} Property, plant and equipment 204 82473 183,060
82473 183,060
(b} Deferred tax assets (net) 05 7,09 498 10,08 550
(&) Long term loans and advances 213 - 110,869
(d) Other non-current assets R L - 791,971 - 1302479
{2)| Cuarrent assets
(a) Inventories 10 91,504 34,38,13,%61
(b} Trade receivables n 0,16418 48730174
{c) Cash and Bank balances . v d 2547 86 341 28 3640950
{d} Shortderm loans and advances 213 110,869 1,25, 77,516
(&) Dither current pssets 114 63,09,152 26,43,14,684 108,64 977 70,16,56,1 78
TOTAL 26,51,06,655 70,19,58 657
Siuni ficant Accounting Palicies |
Heler accompanying nodes, These notes are an integral pan of the Finamcial Statement
As per our report of even date
Far G. M. Kapadia & Ca. Far Man Infra Contracts LLF

Clanered Accountants
Firm Registration No: 104767W RPAD
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Pariner A o Dresignated Partner
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Place: Mumbai Flace: Mumlai
Dated: 14th May 2025 Drated: 14th May 20235




MAN INFRA CONTRACTS LLP

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars Nole For the Year Ended For the Year Ended
Mo, Mareh 31, 2025 March 31, 2024
L4 4
L Revenue from Operation 115 1,39, 86,046,292 76, B6 46,629
1l her Incomes 216 §8,54.531 LI7.0047%
L | Total Revenue 1.40,75,01,223 T8I, 47,108
IV, | Expenses:
Cost of materials consumed [ sold EREA 50785439 144971 818
Changes in inventories of work in progress 2.17 0874648 5,80, 16,968
Cost of Land Development RightsPremiums 2184 - -
Employee benefits expenss 2182 160,58 833 20010414
Finance costs FAL & 44,69 330 l,36,084
Sub contract / labour charges TiE3 31,5494 364 14,3627 955
Depreciation 204 134,534 1 W0 851
Other expenses X186 26,52,66,520 10,98 55 338
Total Expenses 1,00,65,83, 70 48,27 B AGH
. Proodit before exceptional and extraordinary ems and tax 40,09,17,523 10,75,58,640
(HE=1¥)
Wl | Exceptional items - -
VI | Profit before exirsondinany items and tax | V + V1) 40,09,17,513 10,75,58,640
VI, | Extraordinary [tems - -
D | Profit before tax { WI1- V) 40,09,17,513 19,75,58.640
X, | Tax expenss:
{13 Current tax (for the yvear) 14,0598 040 10,4521 ,554
(2) Current tax (relating to prod vears) (1.35.367) [1.62.961)
Deferred tox 299053 (3,71, 7459)
XL | Profit (Loss) for the period from continuing operations 26,01 ,55,T98 193571817
[-X)
Xl | Profits / (Loss) from Discontinuing operations (afier tax) - -
AL | Peofit ! (Lose) for the period { X1+ XII) TS | -

Significant Accounting Policies

1

Refer accompanying nates. Thess notes are an integral part of the Financial Statement

As per our report of even date

For G_ M. Kapadia & Co.
Chartered Accountants
Firm Registration No: 1D4767W

e

Atul Shah 1

Partner
Membership Mo, 039563

Pluce: Mumbai
Dared: 14th May 2023

For Man Infra Contracts LLP

y—

Manan F 5hah

[esignated Parner
DM MO ;- 8500239

Place: Mumbai
Dhated: 14th May 2025




MAN INFRA CONTRACTS LLF
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Companents of Clsing Cash And Cush equivalents

Farticulars For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
L 4 L 1
Met Profit after Exceptional lems and Before Tax 40,09, 17,524 29,75, 58,640
Adjustments ;
Less: Balance written back (62,337) (1.44,266)
Less: Profit on sale of Dxed pssels {129, 193) -
Less; Interest Income (62,34,241) {1,15,56,213)
MAddd: Balanee writen aff 10 3
Add: Depreciation 1,34,534 140,851
Add : Finance Costs 44 65 330 1,346,084
Operating Prafity Loss) before Working Caplial Changes 39.00,95 627 29,2135 044
Adjustments for
Decrease in Inventories 34,57 21 656 58602 742
Decrease/ (Increase) in Loams and Advances 1,72,18,036 (79,74 3407
Derease in Trade Receivables 4 5742746 4 50 84 T
(Dhecrease)’ Increase in Trade Payvables and Onber Liabilities (2,98 30,527) 23 37 93 B4
Cnsh Generated from ﬂpernlinml. 53,7947 538 621642 1]
Less : Taxes Paid {net of refunds received) 13,00,26, 189 10,17,09,338
Met Cash from Operating Activities 40, 79,211,349 51,9932 852
b Floow from Tniv
Sale/ (Purchase) of property, plant and equipment imcluding intangible assets and capital
advances 95,246 (1,53,282)
Changes in fixed deposits other than Cash and Cash eguivalents 12 36,84, 807 (25,456,056, 765)
Inberest received 33,534,302 23,533,291
Net Cash (used in) / from Investing Activities I1,91.54.645 {25,24.06,756)
: In F from Fin in
Unsecured Loan tnken from Partmers - 30,0, 00, 00
Unsecured Loan taken from Others 1,00,00,000 6,70,00,000
Unsecured Loan repand o partners - {37.95,00,0007
Unsecured Loan repaid to Others (5.00,00,000% {4, 70,00,0040)
Capital Introduced - 7,74,00,000
C‘apilpl Wilhidrawn (40,000, 00 000} {33,34,00,0040)
Finance Costs [22.25.793) {39,16,920)
Net Cash used in Financing Activities (44,22,25,795) (32,14,16,980)
Net imcrease! (decrease) in Cash and Cash equivalents (A+B+C) 1948 30,199 (3,38,90,884)
Cash und Cash equivalents at the beginning of the year 18349411 73240293
Increase / (Decrease) as above 1948 30 199 (5,38,00 B84)
Cash and Cash equivalents at the end of the year 21.41,79.610 1,93, 49411

As at March 31, 2025

Asat March 31, 2024

Charered Accoumtanis
Firm Registration No:104767W
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Dated: 14th May 2025
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Manan I* Shah
Cresignated Parmer
DN MO | (300239

Place: Muombai
Drated: 14th May 2025

Cash on Hand 40,000 40,000
Balance in Cwrrenl agcounts with Scheduled Banks 214139610 1.93,09.411
Dreposit with Banks -Maturity bess than 3 months - -
Total Cash and Cash equivalenis 21.41,79.610 1,93,49.411
Cash and Cash equivalents as above 214179610 1,93 49411
Cash and Bank balances at the end of the Year 2141, 79,610 1,9349.411
As per our report of even dabe

For G. M. Kapadia & Co. For Man Infra Contracts LLP
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MAN INFRA CONTRACTS LLP

_ Summary of significant accounting policies and notes forming part of the Financial Statements
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Corporate information
MAN IMNFRA CONTRACTS LLP is a limited liability partnership, registered under the Limited hability partnership Act, 2008,
incorporated on November 15, 2016, The LLP is engaged in Business of Real Estale activities.

Significant accounting palicies

Basis of accounting and preparation of Financial Statements

The Financial Statements have been prepared on accrual basis under the historical cost convention and in accordance with the applicable
accounting standards prescribed by The Institute of Chantered Accountants OF India (BCAL). The accounting policies are consistently applied
unless otherwise stated.

Use of Estimates:

The preparation of Financial Statements in conformity with generally accepted accounting principles requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the Financial
Statements and the results of operations during the reporting period end. Although these estimates are based upon management’s best
knowledge of current events and actions, actual resulis could differ from these estimates.

Impairments:

The carrying amounts of assets are reviewed at each balance sheet date when required to assess whether they are reeorded in excess of their
recoverable amounis, and where carryving values exceed this estimated recoverable amount, assels are written down to their recoverable
amaunt. The reduction is treated a5 an impainment loss and is recopnized in the Statement of Profit and Loss. IF at the balance sheet date
there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the assets are
reflected at the recoverable amount.

Inventories

A CIncomplete projects” (Work in Progress) are stated at Cost or Net Realizable Walue, whichever is lower. ‘Incomplete projects” include
eosts of incomplete properties for which the LLP has not entered into sale agreements. *Incomplete projects’ also include initial project costs
that relate directly to a (prospective) project, incurred for the purpose of securing the project. These costs are recognized as expenditure for
the vear in which they are incurred unless they are separately identifiable and it is probable that the respective project will be obtained.

B. Finished properiies arc stated at Cost or Net Realizable Value, whichever is lower,

C. Al ather inventory (including Transferable Development Rights) is stated at Cost or Net Realizable Value, whichever is lower.

Costs included in inventory include costs incurred up to the completion of the project viz. cost of land, materials, services and other
expenses (including borrowing costs) attributable 1o the prajects,

Cash and cash equivalenis

Cash comprises cash on hand and demand deposits with banks. Cash equivalenis are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily conventible into known amounts of cash and which
are subject to insipnificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit £ (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash natere and any deferrals or accruals of past or future cash receipts or payments. The cash Mows from operating,
investing and financing activities of the LLP are segregated based on the available information.

Tangible fixed assets

Fixed assels, are carried al cost less accumulated depreciation and impairment losses, if any. The cost of fized assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental
expenses incurred up to that date. Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond
its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose arc capitalised and depreciation thereon is included in the project cost Gl
commissioning of the project.




MAN INFRA CONTRACTS LLP

Summary of significant accounting policies and notes forming part of the Financial Statements

.09  Revenue recognition
Construction revenue has been recognised on percentage completion method (which comparises of Land cost in proportion to percentage of
completion of construction) provided the following thresholds have been met:

{a) All Critical approvals necessary for the commencement have been obtained.

{b) The expenditure incurred on construction and development cost is not less than 23 per cent of the total estimated construction and
development costs.

{c} At least 25 percent of the saleable project area is secured by contracts or agreement with buyers: and

{d) At least 10 percent of the allotment / agreement value is realised at the reporting date in respect of such contracts and it is reasonable to
expect that the parties to such contracts will comply with the pavment terms as defined in the contracts.

1.10  Other operating income
Other operating income is accounted fior on accrual basis.

.11 Other income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

1.12  Investments
Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments. Current investments are carried individually, at the lower of cost and fair value, Cost of
investments include acquisition charges such as brokerage, fees and duties.

1.13  Employee Benefits
The LLP has provided for gratuity & bonus for employees. Actuarial gains ! losses are immediately taken to the Profit and Loss aceount and
are not deferred. The LLP has requested the actuarial valuer to consider the total tenure of the employees including the years worked in the
Group. The valuation is therefore done based on the total number of years of service in the Group. The gratuity provision is reduced 1o the
extent of provisions made in the books of the Group, Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term emplovee benefit. The Company measures the expected cost of such absences as the additional amount that it expects to
pay as a result of the unused entitlement that has accumulated at the reporting date.

1.14 Borrowing costs
Costs in connection with the borrowing of funds to the extent not directly related to the acquision of qualifving assets are charged 1o the
Statement of Profit and Loss. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement
of activities relating to construction / developement of the qualifying asset upto the date of capitalisation of such asset is added to the cost of
the assets less interest earmed on the femporary investment.

1.15 Taxes on income

Tax expense comprises ol current tax & deferred tax. Deferred tax are accounted for in accordance with Accounting Standard 22 on
“Accounting for Taxes on Income”, (AS 22) issued by the Institute of Chartered Accountants of India. Current tax is measured at the
amount expected to be paid t/recovered from the tax awthorities, using the applicable tax rates. Deferred tax assets and liabilities arc
recognized for future tax consequences attributable to timing differences between taxable income and accounting income that are capable of
reversal in one or more subsequent years and are measured using relevant enacted tax rates. The carrying amount of deferred tax assets at
ezch Balance shect date is reduced to the extent that it is no longer reasonably certain that sufficient future taxable income will be available
against which the deferred tax asset can be realized.

1.16  Provisions and contingencies
A provision is recognised when the LLF has a present obligation as a result of past events and it is probable that an outflow of resources will
be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the
Mites.
Contingent assets are neither recognized nor disclosed in the Financial Statements.

V. o
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MAN INFRA CONTRACTS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2053 Deferred Tax Asseis (Neth
Parikculars Az an Al adl

March JJ::JBI!- Blareh 31, 2024

Deferred tax sssel

Fravision for Leave Encashonent 64,843 1,256,599
Provisioa for Bonus 1,62, 445 3,70, RS
Provision for Gratuity 472,284 482,955
On difference betosen baok halance and tax balarse of fxed assets G0 28391
Net deferred tax nssetr 700, 408 L0, 0, 250
206 Provisiens
Mon Current {(Long ferm} Currenl 15‘% term )
Asal Asal As at Asat
shoiciaris March31. 2025 Murch 38,2024 March 31,2025 Mareh 31, 2024
Provision for Taxation (Met) - - 1,51, 87 626 02562
Provision for Boras - - 464 8T 10,60 567
Provisson for Gratuity (Refer Note No 2.21) 11,641,084 13,52 082 1,50,450 —
Prowisson for Leave encashment : - 1,85 363 kN rdnl] |
Estimated defect lability provision - . 2,00, e O -
11,561,004 Ilﬁ.lﬂl A,560,28.510 AT 25420
207 Bnrfrming
Non Curreat (Long term}p Current (Short term)
Farticulirs As af As ni As at As

March 31, 2025 March 31, 2024 March 31, 2028 March 31, 2004

Unsecmred {*)
Loans from Others - - - o 00, 00,000

[*] Above loans are inderest free and repayable on demand

208 Trade Pavohles
Farticulnrs Asat Agar
Alarch 31, 2025 Alarch 31, 2024

Trade Payables
Toesl Cuistanding dues of Mecso Ererpreses & Small Emerpersis . 2,66, 30,404
Tatal ﬁumandlru; dues af ereditors other than Macra Enterprizes & Small Enterprises 20 &9 0T | B3 BG237

20,589,077 4,4%,16,731

o




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Trade payahles ageing ichedule
A at 31 March 2025

Curvent bui noi huisinnding Per lollowing perteds from due daie of payment Twial
Pisticudan e Less than | year 12 years 2.3 years Mare thas 3
JERrs
Toral ctsisnding dwes of svicro enberpnses and
] ¥ Itii ! = ai

Tozal cwistanding dues. of creditors other than
micrn emerprises and small enberprises
I ndispsed) 20,89, 076 - 20,859,077
Dispuied dues of mitro encerprives and small -

nle = E
Dispuied dues of creditors other than micra .
entenprises and small en 155 = x
Total 2059076 = L0, ARO0TT
As ai 31 March 1034

Curreni bt nog Oinistamiding for feliowing periods fram due dage of payment Tatal
Particulars due Leks thainm | year | 1=2 years 23 yeRrs Mare than 3
vears

Tatal outstandisyg dues of micre enerprises and
gmall ememeines (Undisputedy 1 66 04T - 266,30,494
Total ouissandieg dues of creditors siher thas
micro enperprizes and wmall enorprises

i L7 94.411 491816 1,81,54,237 |
Disputed dues of micre enieprises and s mall -
EREpTises = =
Disputed dues af croditors ather then macrn =
ereaprises and smal| esterprises 4 =
Twial 4,44,24,908 4,901,836 4,49,16,731
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2.11

(ither Elabilitles

MAN INFRA CONTHACTS LLP
ING I® d 3 :

Mom Current (Long term)

Current (Short ferm)

Particulars

Az at

As at
March 31, 2025 March 31, 2024

As at
March 31, 2025

As at
Mareh 51, 2024

Retention Money and Performance Secunty Deposit 1, B 06, SBE &0 T3, 106 - -
Account
Uin-earned Revenus - - - 28,29,69,607
Salary and Emploves benefits pryable - . L4,49,411
Diuties and Taxes - - 504 598 15, 76,037
Advares froem customers = - . §0,53 928
Callscticn froom hMembers 14308 210 =
Cicher Pavahles = - 130,48 B50 1,012,500
1,59, 66, 686 G0, 73,106 180,65 G55 28.71.61 483
Invemtories
Particulars As al Asat
March 30, 2025 Alarch 31, 2024
Stock of Consastion Mamerials 21,504 45,3913
Progect Work in Progress - 340874 648
91,514 J1EE 15560
Trude Receivables
Parilcalars As at Az ni

March 31, 208

Muarch 31, 24

Trade Receivables
Unsecared, consudined pood

D16 418 487 59174
Jol6A1E 4.B7.89.174




MAN INFRA CONTRACTS LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Trade Receivables agring schedule
As at 31 March 20258

Particulars

Unbilled
receivables

Currest but mi
s

Dutstamding for followin

peerinds from due date of payment

L than 6
mnaths

& manths = 1 vear

1=2 vears

235 vears

Mlore thon 3
years

Tatal

Undisputed Trade Receivables - comsidened

£ [ TE

316418

e
’{;Mupuud Trade Receivables - which have
signifscant inerease in credn nak

LUindisputed Trade receivable - credit impaired

Disputed Trade recervables - considered good

Disputed Trade recervables — which have
significant iferease in creds msk

Dispisted Trade recaivables — credit impaired

Tabal

3o, 18418

30,16, 418

As at 31 March 2024

Particulars

Unbsilled
receivables

Current but not
due

Umtstanding lor fodlowin

periods from due date of payment

Less thon 6
ih

& months - | vear

1-2years

1 -3 vears

Alore than 3
VEars

Todal

Undisputed Trade Receivables = considered
pou

487,589,174

4,57,59,174

Unclisputed Trade Recervables - which have
sapmiflicant ingrexse in credil nisk

Undisputed Trade recervable — credit impamed

Disputed Trade receivables - conssdered good

Dhipuited Trade receivables - which have
mignificant increase in exedit risk

I[I"ii[‘ll.l.bﬁd Trads receivables — credit impamred

[Tutal

4,87,59,174

48789174
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216

BMAN INFRA CONTRACTS LLP

ES FORMING PAR

L FINANCIAL STATEMENTS

Cash and Bank balances
Particulars Asat As at
March 31, 2025 Afarch 31, 2024
Cash and cash equivalents
Balssess with Baels
Cin cumrent accounts & amosweep acooumis 21,41,39,600 1.53.09.411
Cash oo Hand 440, D0} 40,000
21,41, 79,610 1.93.49.411
Chher Bank Balasce
Diepesits with original maturity for mare than 3 months bt bess than 12 menths* 4,065,085, 731 26,4291 539
254786341 28 36,40,950
* Deposats include fixed deposit apainst letter of credit for import purchase amouming to - 138,474
Lonns and Advances
XNaon =« Currest {Long term} Current {Short termj
Particulars Asat Ad al A at As al
Mareh 30, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Deposits
Security Deposits - 110,869 110,869 1,000,000
Othigs Lodns and Advasces
Advanoes = = - 1,06,19,243
Prepaid Expenses - - - B.58.173
= 1,10865 1,180 1,25,77.516
Dithir Assets
Mios - Current {Long derm Current {Short term
Particulars s at s at As al A at
Alarch 31, 025 March 31,2024 Mareh 30, 2025 Mareh 31, 2024
Stamp Duty Refund Recervable = 59,70,000 52.70.000
Acerued Imerest On Deposits with Bank - - 84,695 -
Receivable on sale of property, plant and equipment 34,457
Advance nconse lax (nel of provisson for taxation) - - . 48,094,977
- - 63,09, 1 52 1 ATT
Hevenue feom (hperaiions
Farticalars Far the Year For the Year
Ended March 31,  Ended March 31,
i) 2024
Revenue from Resl Estate Project 1,3%,08,07,732 76,59,06,230
Dther Operatmg reverus
Sade of Surplus Material 23,1693 27,40, 399
Oither service meomi 15,81 628
Cither charges received from customers 39.00,000
1,3%.8 Tii, B &
hther inznme
Pariiculars For the Year Fuor ibe Year
Emibedl March 31,  Ended March 31,
20ms oy
Interest on Fixed Deposit 6234, 241 115,535,521
Intcrest moome - others = 682
Ingerest received from Custamer 24,69, 160
Balarce Wrinen Back 62,337 144,265
TProfit on sabe of Mixed assels 1,329,193
3,594,931 1,170,479
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217 Chosges in investories of finished goods, work in prosres and stoch - in -trade

Farticulars For the Year Far the Year
Ended March 31, Ended March 31,
2025 2024
{Increase)Decrease m Progect Wark m Progress (50,01 63 79Ty (38 66, fif, 560
Add : Transferred 10 P& L 9,10, 36,445 44,46,83, 528

34,08,74,648 5,580,165, 558

218 Expenscs
Particulars Fuor the Yiar For the Year
Ended March 31,  Eaded March 31,
2025 204
Cost of Materials consumed [ seld
2181 Opeming Stock D3R O14 55,74 687
Add: Purchases 547 30 529 14,38, 26,920
5,90,68.443 14.93,51 607
Add: Carriage Inwards 2,07 508 5500125
Lasa: Closing Stock 91,59 2538914
557,48 430 14.40.71 818
2182 Emploves Besefit Expenses
Salaries, Wages and Bonias 1,48,19,323 18111 48T
Contrihution to provident and ather fusd 2,571,778 182465
Gratuity 3,320,176 224 02%
Warkmsen and StafT welfare expenses 8,651,556 TA2439
15056 853 2001414
2183 Sub contract / lnbowr charges
Syl comtract ! labour charges 31,9594, 3045 14,36,22 095
31,9904 505 1 3,008
2184 Cost of Land/Development Right=Premivms
Furchaze of Developmens Righis s E
Z.185 Finnnce Cosis
Interest an Uinsecusid Loan 20,968,356 185,754
Teterest on Taxes 20,72.007 1,19.605
Other Finaneial Charges 171,529 .
Bank Guaramee charges 1,27, 438 1.26,72%
4469330 61,346,084
2186 (iher Expenses
Direct Cosd
Redevelopment Relsted Changes 1,67, 20,000 5,03, EXHD
Sine Expenses 243,19 809 20.15,599
Hirirgg Charpes 837 595 1,55, 59952
Power & Fugl Expenses 12,15,453 14,07 &0%
Professional Fees 2587, 742 34,344,123
Repairs & Maintainence-Planl & Machinery b, 140 472334
Security Servaee Charges 7,23, 235 12,08, 444
Waier Charges 3,594 200 558 500
Teating Charges 5,900 183,879
Balance Written aff 1o ]
MEGM - Construction 4170241 TP A2 065
MHADA - Construetion 5296276 79,874
Shifting Charges 280,000 .
Al A d Exp 26002291 4,50,97,143
Brokerage on Alternate Accomodation Expenie = EB,095

Y. 2 o
-




MAN INFRA CONTRACTS LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars For the Year For the Year
Emded March 31,  Ended March 31,
2035 2024
Imlirect Cost
Ente Expenses (] -
Housckeeping chasges 3.26,5% ITIM
Printing & Stationeny 248278 156,608
Pastage & ielephone expenses BADS 16416
Repairs. Oithers an T30
Office Expenses 25 504 23,552
haolor car expenses 30 75
Fates, Taxes & Diuties 15,27 45 534 .44 20 800
Renil Expenscs 376420 409,460
Registraivan charges-Elecinoity 18,21 985 -
Travelling & Comevance Expenses 1.78.0% 140,745
Inzurance Charpes 3 44 644 515311
Legal & Professonal Fees 20,43,653 18.28,13%
Computer and Software expenses 3,10, 764 3760
Dicnaton 6,501 -
Auditors remnuncration 1.A7. 500 1.47.500
Miscellaneous Experses 6814 14,166
Bank Charges 51,363 13,557
Defect liability provision 2,00, 00,0060
Advertising and Sales Promotion
Sales Pramotsan 131,074 28, 10,061
26 3 38

219 In the opinicn of the management. Loans and Advances have a realsable valwe in the ordinary course of business, mot less than the
amourit at which they are stated in the balance sheet and provision fer sl known Habilities and doubaful sssets have been made

b

Digcloswres required ander Section 3T of the Mioro, Small and Medipm Enterprises Development Acl, 2006

Farticulars As at March 31, As at March 31,
2025 2004

The prmeipal amoun! outstand ing at the end of the year - 2,66,30,494

Imierest due thereon remaining unpmd io amy suppleers as at 3 1st March

The amguen of irnerest paid by the LLP in terms of jection 16 of the MSMED Act, 2006

The ameunt of the payment nsade bo the supplier beyend the appomied day during each
socounting year in terms ol section 16 of the MEMED Act, 2006,

The amount of interest dse and pavable far the period of delay inmaking pavments

Ths of interest d and r irg ungaid &5 ot 315t March

Thee amount of further inteves! remaiming due and poyvable even in the succeedimg years, until
such dale when the mierest dues as above are actaally paid 1o the small enterprises, fior the
putpose of dissllowance ns a deducrble expendsare wnder secrion 23 of the MSMED Acr,

200K

[ode | The above information 15 compiled by the LLP on the bass of the mformation made avadalbde by its vendors and dhe same |

been relied upon by tho Auditars.

Employen Benelits:

The Company's defined benafin plans consists of Grawity as per the Gratwity Act 1972, The Company has not funded the lishility as on
March 31, 2025, Digclosures required as per Accouring Standard 13 in respect of defined benefit plan is as under -

Particulars Diefined benefit Plan Gratuity
For the Year For the Year
Ended March 31, Ended March 31,
2025 224
221 1 Amounts Im the halance sheet:
Linbshgies 13,531,544 13 83,082
Assats - -
Assels - =
Met Linhaligy 13,501,544 13,852,082
Present value of unfundsd obligations 15.51.544 13,582,082
221 2 Amomnis bnibe Stacement of Profic and Loss @
Current service ¢l 8,75,554 6,29376
Imterest on obligation 810 54,652
Past service cost - -
Nt sctuanial losses’ (gams) recognized in the vesr [%.95,633) 158854
Met Obdigation of other group companies 142151 (20, E39)
Total, ircluded = "emploves benefin expense” 20,178 B4y

v




2213 Reconciliation of defimed bemefit Obligation
Opening defired benefit Ohligation
Curmen Service ¢l
Past service cosl
Iriterist ¢oa
Actuarsal Losses / {gains)
Benefits Paid
Met Obligation of cther group companies
Closing Defined Benefit obligation

2214 Actuarial Assumptions
Dispourt Rate {per anium)
Anpual Ircreaze in Salary
Attrition Rane
Moraliy

1382082 1,053,087

B, 75554 6,20.376
98,10 $6,652
(9,95,633) 158,834
(3.50.714) {1,45,028)
342,151 {20,53%)
15.51,544 13.52,002
&0 1200%
10.00% 100044

10,00 10 D

Indian Assured Indian Assured
Lives Mortality Lives Mortality
{201 2-201 ) ult (2002-2004) ult

The Limited Linbélities Parnership opemtions predomennntly consist of Real Estate activities Hence there are no reporinble segments
under Accounting Standard-17. Durng the year under report, the Limited Liahidicy Partnershap has engaged in its business only withim
India and not m any other Coamtry. The conditions prevailing in Indsa being wnifoem, oo separmte geographscal disclosuses are

cordidered neceisry

Disclosure required pursmont to Accounting Standard - 18 “Related Party Disclosures™ prescribed by the Compamies (Accounting

Standards) Rules, 2006 is as under:

7230 Mames of rebated garlics and eelated party relationshin-where ennteal pxists ¢

Partmer :

Fellow: Subsidhary:

vimg Sipnificant Influ 3

Key Management persoanel

Retstives of panner and/or Key Management personnel

2232 Relzted Party Tronsactioms:

Man Infraconstruction Limited
Ketan Wi Vyas

Eapl Vmed Vyas

Yash Urvish Viora

Da Haresh Vyas

Manan Dbouv Yyas

Searcrete LLP
MICL Creatoes LLP

Mlaran Shah
Ketan Vinod Vyas
Kapal Vinod Vvas

Kinjal Eapil Vyas

¥inod Somlal Vyas

FPallawa Urvish Vora
Dihrwss Menan Shab

Pariieulars For the Year For ihe Year
Emiled March 31, Ended March 31,
1025 2034
Loam tnken during the vear - AT, 00, 000
Pallavi Urvish Vera - 4,70, 00,000
Loan repaid during the year - A, T DM
Pallavi Urvish Vara . 4,70,00,000
Lepal & Professinral Fees paid 3,100, W00 B, 000
Man Infraconstruction Limiled 300,000 £.00,000
Hiring charges paid 2,850,000 1,350,258, 200
Man Infraconstruction Limited 2,80, DOy 1,530,328 200
Sale of Flat [AB LRGN -
Dhruvi Manan Shah 11, 10,00,000 =
Sale of Material 1,80,253 -
MICL Cresioes LLF 2,80,253 .
Sale of Property, plant and eguipment b L% -
MICL Creators LLF 55,932 -
Man Infraconstruction Limsted 154,364 -
(hther charges received frem custamer 135,000
Dilwavi Manan Shah 1,535,000
Carrent Capital’ Loan contributed by parimers during the year = F7 T4 H)HHE
Mzn Infrnconstruction Limyied 12,50, 0H) 00
Manan Dhruv Vyas B, M3, 00, D0
Yash Urvish Vom 24,000,000
lla Haresh Yvas 500 00 000
Kapil YVinod Vyas 5.00,00,000
Ketan Vinod Yvas T 0000 00

g

-




AN INFRA CONTRA LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Current Capital/ Loan withilrawn/ Profit distributed by the pariners daring the <0, 000, [, D T1.29.00,040
year
Man Infracoesmaction Limated 25,00,00,000 40,45,00,000
Blaman Dhruv Vyas 3,50,50,000 808, 50,000
Yash Urvish Vara 3,.24,00,00) *
lla Haresh ¥yas 3,50,50,000 B 08 50,000
Kapil Vined Vyas 3.23,00,000 7.67.00,000
Ketan Vinod ¥yas 1,50, 000, 0k T.00.00,000
Interest Expense . o ik A10
Pallanvi Urvish Yora & 200410
Purchase of Material = U1 60GEIS
Siarerere LLP - 91.60,635
Alternate Accomodation Charges Paid to 33,00,291 42,74, 100
Kinjal Kapil Vyas 12,25 847 21,37,100
Vinced Somlal Vyas 20,758,444 21.37,100
Particulars Far the Year Far the Vear
Ended March 31,  Ended Mareh 31,
o2 3024

Dutztamling Fasables incloded im ¢

Trade Fayahbes 27,000 -
Mdan Infraconstruction Limied 27,000

Ouistamding Receivobles ©

Receivable an sabe of properiy, plant ond equipment L4487

5dan Infraconseructson Limitzd 182,150

MICL Crestors LLP T2307

Gusrantees and Collatersls: - 6, 00,10, 0040
Man Infraconstructson Limited . & 00,00 00

As per our repant of even dme

For G. M. Kapadin & Ca. For Man Infra Contraces LLP
Charnered Accousnams
Fum Regastration Mo [04767W

i ,é”;

Atul Shah Muman I Shah

Partmer Diesignated Parmner

Membership Mo 039569 DIN MO : 065300239 DN O : 00181237
Place: Mumbai Place: Mumbai

Dated: 14ih May 2025 Daded: 14ih May 2025




