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INDEPENDENT AUDITOR'S REPORT
To the Partners of MICL Creators LLP
Report on the Financial Statements

We have audited the accompanying Financial Statements of MICL Creators LLP (“the LLP"), which
comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and Cash Flow
Statement for the year ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Designated Partners of the LLP are responsible for the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAI). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the LLP's
preparation and fair presentation of the Financial Statements in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the Financial Statements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the LLP as at March 31, 2025:
b) in the case of the Profit and Loss Account, of the Profit for the year ended on that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

FORSML AND CO LLP

(Formerly “Shaparia Mehta & Associates LLP")
Chartered Accountants

(Firm’s Registration No. - 112350W / W-100051)

Sanjiv Mehta

Partner :

Membership No.-034950
UDIN: 25034950BMIBVKS5373
Place of Signature: Mumbai
Date: 12™ May, 2025




MICL CREATORS LLP
BALANCE SHEET AS AT MARCH 31, 2025

Particulars Note As at As at
No. March 31 2025 March 31, 2024
4 L1 Z
I. | EQUITY AND LIABILITIES
(1)| Partner's Fund
{a) Partner's Capital Account 2.01 1,00, 000 1,00,000
(b} Partner's Current Account 2.02 60,00,00,000 25,00,00,000
(c} Reserves and Surplus 203 27,09,61,863 87,10,61,863 {39,19,012) 24,61,80,988
(2}| Non-current labilities
(2) Other non current lizbilities 2.09 1,58,70,699 17.21,195
(b) Long term provisions 2.06 48,318,344 2,07,09,045 3,83,767 21,04,962
{3}| Current labilities
() Short-term borrowings 2m 35,25,07,525 1,30,00,000
(b} Trade payables 2.08
Total Ouistanding dues of Micro Enterprises
& Small Enterprises 3,51,18,733 2,49 65,787
Total Cutstanding dues of creditors other than
Micro Enterprises & Small Enterpriscs 7,73,95,002 7.71,48,573
{c) Other current liabilities 2.09 82,21,43,450 75,18,72,407
{d} Short-term provisions 206 1,15,67,320 1,29,87,32,030 $,57,348 86,76,44,115
TOTAL 2,19,05,02,938 1,11,59,30,065
Il. | ASSETS
(1)| Non-current assets
(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 2.4 13,401,320 0,33,963
(b) Deferred tax assets {net) 2.05 42,87,760 3,24,186
(¢} Long term loans and advances 2.13 1,18,61,581 1.63,659
(d) Other non-current assets 214 96,58,543 2,71,49,204 | - 14,21,808
(2)| Current assels
{2} Inventories 210 1,95,92,48 467 1,0031,34,222
(b) Trade receivables PR 12,62,56,723 4.32,26,876
{c) Cash and Bank balances 2.12 2,13.86,299 3,54,27,639
(d} Short-term loans and advances 2.13 5,14,62,245 2,77,02,964
(e} Other current assets 2.4 50,00,000 2,16,33,53,734 50,16,556 1,11,45,08,257
TOTAL 2,19,05,02,938 iil 1,59,30,065
Significant accounting policies 1

Refer accompanying notes. These notes are an integral part of the Financial Statement

As per Report of even date attached.
FORSM L AND CO LLP
(Formerly known ns "Shaparia Mehta & Associates LLP")
CHARTERED ACCOUNTANTS
Firm Registration No. 112350W / W= 00051
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MICL CREATORS LLP
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
Particulars Note For the Year Ended For the Year ended
M. March 31, 2025 March 31, 2024
L4 L 4
I. | Revenue from Ciperation 2.15 1,64,00,24,859 18,07,772
11, | Other Income 216 65,22,842 1,04,62,514
I, | Total Revenue 1,64,65,47,701 1,22,70,286
IV. | Expenses:
Cost of materials consumed / sold 2,181 52,70,25,238 3,77,90,608
Changes in inventories of work in progress 2.17 (95,05,52,508) (99,92 80,444)
Cost of Land/Development Rights/Premiums 2184 57,58,55,568 24,52 89,150
Employee benefits expense 2.18.2 10,46,33,678 55,37,568
Finance costs 2,185 59.28,41,889 3,74,27,702
Sub contract / labour charges 2,183 33,31,45284 4,96,91,903
Depreciation 2.04 796414 63,137
Other expenses 219 53,98,62,608 63,97,42,529
Total Expenses 1,22,36,12,171 1,62,62,153
V. | Profit before exceptional and extraordinary 42,29,35,530 (39,91,867)
itemns and tax
VL. | Exceptional items - &
VIL | Profit before extraordinary items and tax ( V + 42,29.35.530 (39,91,867)
V1)

VI | Extraordinary liems - i
IX. | Profit before tax ( VII - VIII ) 42,29,35,530 (39,91,867)
X. | Tax expense:

(1) Current tax (for the year) 15,20,18,229 -
{2) Deferred tax (39,63.574) (3,24,186)
XL | Profit (Loss) for the period from continuing 27,48,80,875 (36,67,681)
operations
(IX-X)
XL | Profits / (Less) from Discontinuing operations - -
XL | Profit / (Loss) for the period { XI + XI11 ) % (36,67,681)|
Significant Accounting Policies 1
Refer accompanying notes. These notes are an integral part of the Financial Statement
As per Report of even date attached.
FORS M L AND CO LLP
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MICL CREATORS LLP
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
L ’
A Cash Flow from Operating Activifies ;
Met Profiv' (Loss) afler Exceptional ltems and Before Tax 42,29.35,5%0) (39,91,867)
Adjestments
Add: Bulance written of 7 (writien back) (net) (15419 (106)
Less: Gain an disposal of Property, Plant and Equipment {net) (2.23,381) -
Les: [nierest Incame (18,81 356) (1,04,62 4083
Add: Depreciation 796,414 63,137
Add : Finance Costs 9,08.4] BE9 3,7427 702
Less: Others (43 98,097) -
Operating Profit/{Loss) before Working Capital Changes 51,0055 585 2,30,36, 458
Adjustments for ;
(Increase) / (Increase) in Invenlories (95,61,14,245) {1,00,31,34 222)
{Increase) / (Increase) in Loans and Advances {3,64.57,303) (2.62 28, 524)
(Increase) / (Increase) in Trade Roceivabiles {8,30,29,847) (4,32,26,876)
Increase / Increase in Trade Payables and Other Liabilities 3,90,.80,531 £5.66.94, 183
Cash Generated used in Operationy (52,64,65279) (19,28 58,581 )
Less : Taxes Paid (net of refunds received) (150347.114) (1,858
MNet Cash wsed in Operating Activilies {67,68,12,393) (19,28,60,835)
B, Cash Flow fram Investing Activities ;
Purchase of fixed assets including intangible assets and capital advances (12,30,390) (9.97,100)
Proceeds from disposal of Preperty, Plant and Equipment 2,50, 000 .
Interest received 12,57 589 93.99.611
Lains given 1o others (80,000) s
Loan received back from others 32,000 -
Changes in fxed deposits other than Cash und Cash equivalenis {92,00,000) {50.00,0007|
Net Cash (used in) / from Investing Activities {89,70,701) 34,020,511
h Flaw withes ¢
Unsecured Loan taken from Partners - 19,90,00,000
Unsecured Loan tzken from Cthers 11,25.00,000 79,33,00,000
Unsecured Loan repaid to partnors - (5,00,00,000)
Unsecured Loan repaid 1o Others {6,25,00.000) (78,03 ,00,000)
Capital intreduced by partners B8,00,00,000 17,20,40,000
Capital withdrawn by pariners {53,00,00,000) (7,20,40,
Finance Costs (1,77.65,771) (3,74,27,700)
Net Cash realised from Financing Activities 382234229 22,45,72,298
Net (Decrease) / Ineresse bn Cash and Cash equlvalents (A+B+C) (30,35,48,865) 3513970
Cash and Cash equivalents at ihe beginaing of the year 3.54.27 630 3,13 669
(Decrense) / Incrense as above (30,35 48, 865) 351,123,970
Cash and Cash equivalents at the end of the year %1,21,2 3,54,27,600
Compencats of Closing Cash And Cush equivalents Year Ended Year Ended
March 31, 2025 March 31, 2024
Cagh on Hand 15,871 30,000
Balance in Cument accounts with Scheduled Banks 2,13.70,428 3,51.97.639
Totil Cash and Cish equivalents 2,13,56,299 3,54,27,639|
Cash and Cash equivalents as above 2,13.86,299 354,271,639
Add - Other bank deposits g 2
Less: Bank Crverdraft 28,9507, 525 o
Cash and Bank balances ot the end of the Year (26,81,21,226) 3,54,27,639
As per our repart of even date
FOR S M L AND CO LLP FOR MICL CREATORS LLP b
(Formerly known as "Shaparia Mchta & Associntes LLF™)
CHARTERED ACCOUNTANTS 5]
Firm Registration No. 1 12350W / W-100051 ‘M )
\ — R [ 2
Sanjiy Mehta Manan P Shah Suketu R Shah
Partner k Designated Partner Dwesignated Partner
Membership Mo~ 034950 DIN Mo : 06500239  DIN Mo ; 00063124
Place | Mumbai Place - Mumbai
Daied: 12th May, 2023 Dated: 13th May, 2025




MICL CREATORS LLP
Summary of significant sccounting policies and sotes farming part of the Finnnclal Statements

Note
1.1

1.2

1.3

14

15

1.6

L7

Corporate information
MICL CREATORS LLP is a limited liability partnership, registered under the Limited liability partnership Act, 2008, incorporated on July
02, 2021, The LLP is engnged in Business of Real Estate activities.

Significant accounting policics

Basis af accounting and preparation of Finnpeial Statements

The Financial Statemenis have been prepared on accrual basis under the historical cost convention and in accardance with the applicable
accounting standards prescribed by The Institule of Chartered Accountunts OF India (ICAI). The accounting policies are consistently
applied unless otherwise stated,

Current versus non-current classification
The LLP presents assets and liabilitics in the balance sheet based on current/ nan-carrent ¢lassification,

All assets and liabilities have been classified as current or non-curent as per the LLP's normal operating cycle and other criteria set out in
the Schedule 111 1o the Act. Based on the nature of operations, and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the LLP has ascertained its operating cycle as 12 maonths for the purpose of current or non-current
classification of asscis and liabilitics,

Defirmed tax assets and liabilities are classified a5 non-current on net basis,

Use of Esfimates:
The preparstion of Financial Statements in conformity with generally accepted sccounting principles requires management to make
estimntes und assumptions that affect the reported amounts of assets and linbilitles and disclosuare of contingent liabilities at the date of the
Financial Statements and the results of operations during the reporting period end. Although these estimates are based upon management’s
best knowledge of current cvents and actions, actual resulis could differ from these estimates,

Impairments:

The carrying amounts of assets are reviewed at each balance sheet date when required to assess whether they are recorded in excess of
their recoverable amounts, and where carrying values cxceed this estimated recoverabile amount, assets are writlen down o their
recaverable amount, The reduction is treated as an impairment loss and is recognized in the Statement of Profit and Loss. If at the balance
sheet date there is an indication that if'a previously assessed impairment loss no longer exists, the recoverable smount s reassessed and the
assets are reflected at the recoverable amount.

Inventories

A, “lncomplete projects’ (Work in Progress) are stated at Cost or Met Realizable Value, whichever is lower. ‘Incomplete projecis’
include costs of incomplete propertics for which the LLP has not entered into sale agreements, ‘Incomplete projects’ also include initial
project costs that relate directly to a (prospective) project, incurred for the purpaose of sceuring the project. These cosls are recopnized as
expenditure for the year in which they are incurred unless they are separately identifiable and it is probable that the respective project will
be obtained,

B.  Finished properties are stated at Cost or Net Realizable Value, whichever is lower.

C. Al other inventory (incheding Transferable Development Rights) is stated at Coat or Net Realizable Value, whichever is lower,

Costs included in mventory include costs incurred up to the completion of the project viz. cost of land, materials, services and other
expenses (including borrowing costs) attributable o the projects,

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liguid investments that anc readily converble into known amounts of cash and
which are subject to insignificant risk of changes in value.

Cash Mlow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activitics of the LLP arc segregated based on the availsble information.




MICL CREATORS LLP
Summary of significant accounting policies and notes forming part of the Financial Staiemenis

Li3

1.14

L15

Tangible fixed asscts

Fixed assets, are carried at cost less accumulated depreciation and impairment Tosses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended wse and other incidental
expenses incurred up to that dute, Machinery spares which can be used anly in connection with an item of fixed asset and whose use is
expected fo be imegular are capitalised and depreciated over the useful kife of the principal ilem of the relevant assets. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Fixed assets aequired and put to use for project purpose are capitalised and depreciation thereon is included in the project cost till
commissioning of the project.

Revenue recognition
Construction revenue has been recognised on percentage completion method {which comparises of Land cost in propertion io percentage
of completion of construction) provided the following thresholds have been met:

(&) All Critical approvals necessary for the commencement have besn obtained,

(&) The expenditure incurred on construction and development cost is not less than 25 per cent of the total estimated construction and
develelopment costs,

() At least 25 percent of the saleable project arca is secured by contracts or sgrecment with buyers:; and

() At least 10 percent of the allotment / agreement value is realised at the reporling date in respect of such contracts and it is reasonable to
expect that the parties 1o such contracts will comply with the payment terms as defined in the contracts,

Other income
Interest income is accounted on accrual basis.

Employee Benefits

The LLP provides for gratuity & bonus for employees. Actuarial gains / losses are immediately taken to the Profit and Loss account and
are not deferred, The LLP has requested the actunrial valuer to consider the total temure of the employees including the years worked in the
Group. The valuation is therefore done based on the total number of years of service in the Group. The gratuity provision is reduced to the
extent of provisions made in the books of the Group,

Borrowing costs

Costs in conncction with the borrowing of funds to the extent not dircctly related to the sequision of qualifying assets are charged to the
Statement of Profil and Loss. Bomowing costs, allocated to and utilised far qualifying assets, pertaining to the period from commencement
of activities relating to construction / developement of the qualilying asset upta ihe daie of capitalisation of such asset is added to the cost
of the assets less interest earned on the temporary investment.

Taxes on income

Tax expense comprises of coment tax & deferred tax. Deferred tax are accounted for in accordancs with Accounting Standard 22 on
“Accounting for Taxes on Income™, (AS 22) issued by the Institute of Chartered Accountants of Ilndia. Cument tax is measured at the
amount expected lo be paid to/recovered from the tax authorities, using the applicable tax rates. Deferred tax assets and lishilities are
recognized for future tax consequences altributable to timing differences between taxable income and accounting income that are capable
of reversal in one or more subsequent years and are measured using relevant enacted tax rates. The carrying amount of deferred tax assets
at each Balance sheet date is reduced 1o the extent that i is no lomger reasonably certain that sufficient future taxable income will be
available against which the deferred tux asset can be realized.

Provisions and contingencies

A provision is recognised when the LLP has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) arc
niot discounted to their present value and are detemmined based on the best estimate required 1o seiile the obligation at the Balance Sheet
date. These arc reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed
in the Notes.

Contingent asscts are neither recognized nor disclosed in the Financial Statements,

FOR MICL CREATORS LLP

=~ N

Manan P Shah Suketu R Shal
Designated Partner Designated Partner
DIN Mo : 06500239 DIN No: 00063124
Place : Mumbai

Dated: 12th May, 2025
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205

2.06

207

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Amount in Rupees)
Deferred Tax Assets (Net)
Furticulars As at As at
March 31, 2025 March 31, 2024
Gross deferred tax Eability
On difference between book balance and tax balance of fixed nssets - 642
Deferred tax asset
Provision for Leave Encoshment 7,69,.991 118,673
Provision for Bonus 17,2525 86,420
Adjustments on account of gratuity provisions 16,90,712 1,19,735
On difference between book balance and tax balance of fixed nssets 1,001,832 -
Gross deferved tax assel 42.E7.760 324,828
Net deferred tax asset 42,587,760 3,24,186
Provisions =0
Non Current {Long term) Current (Short term)
Particulars As at Asat As at As at
March 31, 2025 Mareh 31, 2024 March 31, 2025 March 31, 2024
Provision for Taxation (Net) - - 44,26,708 -
Provision fix E. fits -
Provision for Bonus - - 49.37.112 276,986
Provision for Gratuity 48 38 346 3,83,767 - -
Provision for Leave encashment - - 22 03,499 3,80,362
48,38, 146 3,83,767 1,15,67,320 6,57,348
Borrowings =
Non Current (Long term) Current (Short ferm)
Particulars Asat As at As at Asat
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Secured : (%)
Bank Over drafl - - 28,95,07,525 =
Unsecured
Loans from Others - - ,30,00,000 1,30,00,000
- - 35,25,07,325 1.30,00,000

- Bank overdrafl facility of Rs, 28,95,07,525 (P.Y.- Nil) in respect of which the nature of security by / of the entity are as follows :
i Exclusive charge by way of registered morigage over development rights,Project portion {excluding the sold uniis) and the future Scheduled

Receivables of the Project.

ii  Exclusive charge by way of registered mortgape on security of all rights, title, interest, claims, benefits, demands under the Project Documents
of the Project both present and future, escrow scecount of projeet and DSR aceount

iii  Corporate Guarantee of Man Infraconstruction Limited,

iv  Terms of repayment

Maximum tenure of overdraft facility is 3 1st March, 2028,




208 Trade Payables

{Amount in Rupees)

Particulars

As at

March 31, 2028

Total Outstanding dues of Micso Enterprises & Small Enterprises
Total outstanding does of Creditors other than Micr & Small Enterprises

Trade payables ageing schedule
As ot 315t March, 2025

3,51,18,733
7,73,95,002

As at

Mareh 31, 2004

24965797
7,71,48,573

11,25,13,735

10,21,14,360

Particulars

Current but not dug

Less than 1 year

IDuuundigﬁw Tollowing periods from due date of payment

I -2 wenrs

I-3years

Mare than
3 years

Total

Total owtstanding dues of micro enlenwises and small
enterpnses (Undisputed)

3.51,18,733

1,158,733

Total owstanding dues of creditors other than micro
enterprises and small enterprises (Uindisputed)

4,53,82576

316,785,916

333,510

7.73.95.002

Dhisgatted duses of micre enterprisss and small
enterprises

s

Dhsputed dwes of creditors other than micra
enterprises and small enfesprises

Tatal

8,05,00,300

3,16,78.916

343,510

11,25,13,735

As at 315t March, 2024

Particulars

Current but not due

Outstanding for following periods fram due daie of puyment

Leas than 1 yenr

1=1years

1-3yeans

Maore than
3 yosra

Total

Total putstanding dues of micro enterprises and small
enferprises (Undispused)

24965707

249,658,787

Total owistanding dues of creditors other then micro
enterprises pnd small enterprises (Undispuied)

1.29.50.438

64198137

Disputed dues of micro enterprises and small
enlerprises

7.7148,573

Disputed dues of creditors other than micro
enterprises and snall enberpriscs

Tatal

3.79,16.213

641 98,137

1021,14,360

Mot

%)

. B

c)

e)

Disclosuns under the Miceo, Small and Mediem Enterprises Development Act, 2006 ore provided as under for the FY 2024-25 & FY 2025-24 , 1o the exient the Comparmy
has recelved intimation from the “Suppliers™ reganding iheir status under the Act,
Nom Current (Long term)

As ut Morch 31
2025 224

Current (Short term)

AvatMarch3l,
2024

Principal amoun! remaining unpaid to any

supplier a5 ai the peniod-end - -
Intereast due thereon -
Amount of inerest paid by the Company in

terms of section |6 of the MSMED, 2006 aloag

with the amoant of payment made to the

supplier beyond the appoinied day during the

scoounting peniod, - - - -

351,18 133 24965787

Amouni of Interesi due and payable for the

period of debey in making payment (which have

been paid but beyond the appointed day durieg

the period) but witheut ndding the interest

specified under the M3MED Act, 2006 . . £ .
Amount of interest seerued and remaining

umpaid at the end of the sccounting period, . - - .

Amount of Murther imterest remaining dwe and

payable even in the succeeding years, entil ssch

date when the inlerest dues above are sctunlly

paid to the small enterprises, for the purpose of

dizallowance of o deductible expenditune under

section 23 of MSMED Act, 2006, - - = -
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[Amasant ls Rupess)
2109 Ouver Liabilithes
Nom Curreni {Loag ierm) Cerrent (Fhort sarm)
Farticelars Al Az ut As nt AS#
March 31, 2025 March 31, 2024 March 31, 2025 Mareh 30, 2024
Retaiition Moscy and Perlormancs Secirtty Deposit 158, 70,609 1731193 . =
Account
Unecarmed Revenug . . 68,3525 641 %,36,21,000
Inierest Acerusd but not due - - 70090744 .
Salary and Employee benefits payable - . . 153511
Duties sad Taxes - . B5.80,975 204.50,7
Advance firamm catbamens - - L0903, 535 7,06, 809
Onbser Payabies = = 16642 555 195 56,641
158,70 121,171 #2,21,43,450 751
210 Imvaiberies
Particulars As at Asat
Murch 31, 2023 March 31, 2024
Swock of Construciion Maleriala 9415414 nnm
Progect Work in Progees 1,%4,98,32,552 09.52,80, 444
1,95,9248,467 1L,00YE 34,203
211 Trade Recclvable
Particidars As i Anat
Muoreh 1], 2008 Mbarch 31, 2024
Trade Recelvable
Unsecured, comidered good 12,62,36,78 432,206,876
[ T o 1 B
Trade Recelvables ageing schedule
Azt 31g March Mo 5 -
Outstanding for following periods from due date of poyment
Parficulars Current but not dag Loess than 1-3 Niare tham 3 Tatal
S & nanaiha « | year 1 =1 years years e
Tl.ﬁnﬁn-.i Trade Reczivabies - considered
pood 447,000 11,9971, 300 232,121 43,79, 400 - - 12,62.96,71
Undiigputed Trade Receivables - which have
vigaificamt increase in eredit risk = i B = g -
Undisputed Trade rocervalibe — ereds mipasred - - - - -
Disputed Trade receivables - consitered pood - . . . 3
Dispuied Trode recsivables — which have
significant [ncressa in eredil sk £ g z i 5
Dusputed Trode recedvaliles ~ eredit impnired = £ 0. = ol - -
[Tatal 4ieo0 | Tima PR 55,70 400 - - | ngsei
Ax nt 3lst Ma
Ouistanding for fullowing perisds from dus date of payment
FParticular Current but nof due Lans than & 3.3 Tatal
i G months - 1 year 1 -1 years yours ""r::‘“"'
ﬁwﬁltkmhlu—md:ﬁd . 4,32.20, 676 I - al - 43216576
Undispused Trade Receivables — which lave
il feamt incoease fa evedit sk =2 ki o 2 ; 5
[Undhispussd Trade recevalde — eredit impaired 2 2 z 5 S : =
Disputed Trade receivables - considered good - 0 * . =
Disputed Trade reccivablos — which kave
sigalfcasd Ineresie in eredii riak z ) - 7
Disputed Trnde receivables — eredit mpaked - - - 5 =
Tl i 492,26 876 - = = A 4.32.36,576 |




OR

2.12 Cash and Bank balances

STATEM

(Amount in Rupees)

Particulars Az at As at
March 31, 2025 March 31, 2024
Cash and eash equivalent
Balances with
On current accounts 2,13,70,428 3,53.97,639
Cash on Hand 15,871 30,000
2,13,86299 3,54.27,639
Other Bank Balance
Deposits with original maturity for more than 3 months but less than 12 months - -
13, 7.
2.13 Loans and Advances
Mon - Carrent (Long term) Current (Short term)
Particulars As at As at As at Asat
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Depasits
Security Deposils 1,50,000 - 1,50,000 -
Other Loans and Advances
Advances - - 2,35,55318 18,28,299
Taxes Paid (net of provision) - - - 10,48,100
Prepaid Expenses 12,01,425 1,63,659 4592573 1,43,31.376
Loan to Employee - . 48,000 -
Oiher Duties & Taxes 45,10,156 - 2.31,16354 1,04,95,189
1,18,61,581 1,63,659 5,!4,62&45 I,TT,HEE_
214 Other Assets
Non - Current (Long term) Current (Short term)
Paritculars As at As at Agat Asat
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
deposits with original maturity more than 12
B“::m IS D o W 96,58,543 a 50,00,000 50,00,000
Accraed Interest On Deposits with Bank - - - 16,556
96,585,543 - 50,00,000 50,16,556
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)
Revenue from Operations
Particulars For the Year Ended  For the Year Ended
March 31, March 31,
20258 2024

Revenue from Real Estate Project 1,63,95,21 409 -
Other Operating revenug
Sale of surplus material 503,450 18.07,772

1 1 T72
Oiher income
Particalars For the Year Ended  For the Year Ended

March 31, March 31,
2025 2024

Interest on Fixed Deposit 18,26,842 1,04,62 408
Interest on Income tax Refund 52410 "
Interest on loan 1,540 o
Interest- Others 164 -
Balance Wnitten Back 15,776 106
Miscellancous income 44,02,329 -
Met Gain on salefscrap of fixed asset 2,23,381 -

Changes in inventories of work in progress

S50 iwasu

Particulars

For the Year Ended  For the Year Ended

March 31, March 31,
2025 024
{Increase)/Decrease in Project Work in Progress (2,03,45,52,071) 99,92 B0, 444)
Add : Tronsferred to P& L 1,08,39.99 563 .

02055 08) ____ (99.92,80,444)

Expenses
Particulars For the Year Ended  For the Year Ended
March 31, March M,
2025 2024
Cost of Materials consumed [ sold
2.18.1 Opening Siock 38,531,778 -
Add: Purchases 53,19,02,729 4,15,86,636
53,57,56,507 4,15,86,636
Add: Carmnge Inwards 6,84 246 51.750
Less: Closing Stock 94,15,515 38.53.778
§2,70.25,238 3,77,90.608
2.18.2 Employee Benefit Expenses
Salaries, Wages and Bonus 9,61,54,303 49 44204
Contribution to peovident and other fund 19,04,283 78,000
Gratuity 46,28 E11 3,83,767
Workmen and Stafl’ welfare expenses 19,456,281 1,31,597

10,46,33,678 55,37,568
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2.18.3 Sub contract / labour charpes

(Amouni in Rupees)

Sub contract / labour charges 33.31,45,284 4,96,91,903
—LANI 40601900
2184 Cost of Land/Mevelopment Rights/Premioms
Purchase of Development Rights 2,66,91,000 9,36,67,000
Stamp Duty and Registration Expenses - 13,46,02, 350
PAP/ PTC Cost 38,25,27.600 -
MCGM- Fungible Premiom 1 6,66,40,968 1,70,19,800
—n 1850568 24.5289,150
Particulars For the Year Ended  For the Year Ended
March 31, March 31,
2025 2024
2185 Finance Costs
Interest on Unsecured Loan 34,20,535 2.55.65,633
Interest on Current capital 6,92,70,050 -
Interest on Taxes 40,14.218 4 500
Interest - MOGM 64,74, 782 %
Interest on Bank overdrafi 52,60,038 -
Other Interest 1,64,486 -
Other Barrowing cost:
Bank Guarantee charges 6,594,032 32,569
Processing fees 35,43,748 =
Stamp Duty - Bank Guarantee - 25,000
Other Finance cost - 1,18,00,000




(Amount in Rupees)
219 Other Expenses
Particulars For the Year Ended  For the Year Ended
March 31, March 31,

2025 2024
Dvirect Cost
Site Expenses 3,08,79,267 43,54, 831
Hiring Chorges 2,222517 75,909
Fower & Fuel Expenses 66,63,523 197,170
Professional Fees 2,05,58,711 2,37,03,830
Repairs & Maintainence-Mant & Machinery 957,643 1,14,940
Security Service Charges 35,55,124 10,001,710
Water Charges 24,26,485 -
Testing Charges 1.92,909 48,863
Balance Wiitten off is7 2
MCGM - Construction 11,94,94,930 21 88.41,966
MHADA, - Construction - 10,00,000
Local Authority charges - 15,00,000
Royalty for Excavation 2,70,20,942 1,69,50,632
Shifting Charges 15,40,000 40,00,000
Hardship Compensation Expense (Corpuis) 6,84,58,130 19.80,53,780
Monthly Displacement Compensation 21,42,33,900 12,44,55,105
Brokerage expenses 33,61,700 1,18,57,100
Other Redevelopment Related Charges 30,00,000 48,73,300
Indirect Cost
Housekeeping charges 10,938,154 -
Printing & Stationery T7.92,024 6,39,497
Postage & telephone expenses 89,240 12,902
Repairs 13,120 1,66,630
Office Expenses 510,339 141,422
Motor car expenses 31,635 -
Rates, Taxes & Duties 22,242 16,75,030
Rent Expenses 2,62,200 -
Registration charges-Electricity 57,025 31,270
Travelling & Conveyanee Expenses 1,73,381 20,577
Insurance Charges 46,59 289 4,790
Legal & Professional Fees 22.90,445 84,53,113
Computer and Software expenses 3,88 868 36,794
Registration charges . 143,714
Auditors remuneration 1,42,090 47,500
Miscellaneous Expenses 94,291 146
Bank Charges 45,365 20,290
Advertisement and Publicity 46,231,502 71,90,716
Sponsorship Expenses - 59,000

53 2 63 9

220 Payment to Auditors :
Awnditors' remuneration
Particulars For the Year Ended  For the Year Ended
March 31, March 31,

2025 2024
Statutory Audit Fees 70,000 17,500
Tax Audit Fees and Taxation Matters 60,000 30,000
Other Services 12,090 -

14290

g
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N L8 (8]

(Amount in Rupees)

2.21 In the opinion of the management, Loans and Advances have a realisable value in the ordinary course of business, not less than the amount at which
they are stated in the balance sheet and provision for all known liabilities and doubtful assets have been made.

112 Employee Benefits:

The Company’s defined benefit plans consists of Gratuity as per the Gratuity Act 1972, Disclosures required as per Accounting Standard 15 in respect

of defined benefit plan is s under
Particulars Defined benefit Plan G ratuity
For the Year Ended  For the Year Ended
March 31, March 31,
2025 2024
2.22.1 Amounts in the balance sheet:
Liabilities 48,138,346 1.83,767
Asseis - -
Met Lisbility 48,38 346 383,767
Present value of unfunded obligations 48,385,346 3,583,767
222.2 Amounts in the Statemeni of Profit und Loss :
Current service cost 9.51,460 -
Interest on obligation 64,213 -
Met actuarial losses/ (gains) recognized in the year 59,36,822 9,78, 966
Met Obligation of other group companies (23,23,684) (5,95,199)
Total, included in ‘employee benefit expense’ 46,28 811 3,53,767
237 3 Reconciliation of defined benefit Ohligation
Opening defined benefit Obligation 383,767 -
Current Service cost 951,460 -
Interest cost 64,213 -
Actuarial Losses / (gains) 59,36,822 9,78,966
et Obligation of other group companies (23,23,684) (5,95,199)
Benefits Paid {1,74232) -
Closing Defined Benefit obligation 48,38 346 3,583,767
2.12.4 Actuarial Assumptions
Discount Rate (per annum) 6.70% 7.20m%
Annual Increase in Salary 10.00% 10.00%
Morality Indian Assured Lives  Indian Assured
Mortality (2012-2014)  Lives Mortality
ult  (2012-2014) ult

223 The Limited Liabilities Parinership operations predominantly consist of Real Estasie activities, Hence there are no reporiable segments under
Accounting Standard-17. During the year under report, the Limited Liability Partnership has engaged in its business only within India and not in any
other Country. The conditions prevailing in India being uniform, no separate geographical disclosures are considered necessary,




{(Amount in Rupees)

1.24 Disclosure required pursuant to Accounting Standard - 18 “Related Party Disclosures” preseribed by the Companies (Accounting
Standards) Rules, 2006 is as under:

Partner Man Infraconstruction Limited
Manmantra Infracon LLP ({w.e.f, 16th May, 2023)
Vyas Family LLP (w.c.f. 16th May, 2023)
Wishant Shah (Upto 16th May, 2023)

Fellow Subsidiary: Starcrete LLP
Man Infra Contracts LLP
Key Management personnel / Designated Pariner | hanan P Shah

Suketu Ramesh Shah (w.e.f. 16th May, 2023)
Ketan Vinod Vyas (w.ef 16th May, 2023)

Relatives of partner and/or Key Management personnel - Parag K Shah

Mansi P Shah

Purvi M Shah

Kapil Vinod Vyas

Anushree Ketan Vyas

2.24.7 Related Party Transactions:
Particulars For the Year Ended  For the Yenr Ended
Marech 31, March 31,
2025 2024

Current Capital / Loun contributed by partners during the year 48,00,00,000 37,10,00,000
Man Infraconstruction Limited 4B,00,00,000 24,40,00,000
Manmantra Infracon LLP 2B_50,00,000 9,70,00,000
Vyas Family LLP 11,50,00,000 3,00,00,000
Current Capital / Loan withdruwn by partners during the vear 53,00,00,000 12,20,00,000
Man Infraconstruction Limited 27,00,00,000 9,50,00,000
Manmanira Infracon LLP 18,00,00,000 2,20,00,000
Vyas Family LLP 8,00,00,000 50,00,000
Fixed Capital withdrawn by partners during the year - 40,000
Man Infraconsiruction Limited - 319990
Vishant Shah - 10
Legal and Professional Fees 3,00,000 13,00,000
Man Infreconstruction Limited 300,000 13,00,000
Hiring charges 1,77,79,464 -
Man Infrsconstruction Limited 1,77,79.464 -
Sub contract / labour charges 28,592,250 -
Man Infraconstruction Limited 2892250 .
Site expenses 61,277 -
Mam Infra Contracts LLP 61,277 -
Loan Taken From - 31,76,00,000
Kapil Vinod Vyas - 7,50,00,000
Ketan Vinod Vyas - 7,50,00,000
Mansi I* Shah - 10,00,00,000
Parag K Shah - 3,00,00,000
Purvi M Shali - 1,76,00,000
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N T STATEM
{Amount in Rupees)
Loan Repaid to - 31,76,00,000
Kapil Vinod Vyas - 7,50,00,000
Ketan Vinod Vyas - 7,50,00,000
Mansi P Shah - 10,00,00,000
P"i K Shlh = 5|-":"J‘|-{I:'l‘:n]
Purvi M Shah - 1,76,00,000
Finance cost = Interest Expense 6,92,70,050 1,05,73,747
Man Infraconstruction Limited 4,60,89 864 -
Manmantra Infracon LLP 1,75,76,351 -
Vyas Family LLP 56,03,835 -
Kapil Vinod Vyas - 30,83,607
Ketan Vinod Vyas - 33,14,755
Mansi P Shah - 2227253
Parag K Shoh - 16,96,722
Purvi M Shah = 2,51.410
Fimance cost - Others - 1,00,00,000
Man Infraconstruction Limiied - 1,00,00,000
Purchase of Material 2,74,908 307,120
Starcrete LLP - 3,027,120
Man Infra Contracts LLP 2,74,508 .
Sale of Flat 11,16,76,000 13,75,00,000
Manan P Shah - 6,25,00,000
Anushree Kelan Vyas - 7.50,00,000
Parag K Shah 1,05,75,000 -
Mansi P Shah 10,11,00,000 .
Miscellaneous Income 4237 z
Parag K Shah 4237 z
Corporate Guarantee given by - 1,00,00,00, 0040
Man Inlraconstruction Limited - 1,00,00,00,000
Particulars As at As at
March 31, 2025 Mareh 31, 2024
Outstanding Pa in :
Interest Expense Payable 6,92, 70,050 o
Man Infraconstruction Limited 4,60,89 864 =
Manmanira [nfracon LLP 1,75,76,351 -
Vyas Family LLP 56,03,835 -
Trade Fayahles B4, 10,477 500,000
Man Infra Contracts LLP 72,307 -
Man Infraconstruction Limited B3,38,170 500,000
As per Report of even date attached.
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