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To the Partners of M/S STARCRETE LLP
Report on the Financial Statements

We have audited the accompanying Financial Statements of M/S STARCRETE LLP (“the LLP™),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and Cash
Flow Statement for the year ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Finaneial Statements

Designated Partners of the LLP are responsible for the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAT). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Aunditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures sclected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the Financial
Statements. whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the LLP’s preparation and fair presentation of the
Financial Statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the Financial Statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
Finaneial Statements give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) in the case of the Balance Sheet, of the state of afTairs of the LLP as at March 31, 2024;

b) in the case of the Profit and Loss Account, of the loss for the year ended on that date; and

¢) in the case of the Cash Flow Statemant, of the cash flows for the year ended on that date,

For Shaparia Mchta & Associates LLI
Chartered Accountants
(Firm's Registration No. - 112350W / W-100051)

am l [ ;‘l .I
Sanjiv Mehta B[ mumoar )5
Partner J;_\
Membership No.-034950 NG —

UDIN: 24034950BKCAZX3700
Place of Signature: Mumbai

Date: 3™ May, 2024



STARCRETE LLP
HALANCE SHEET AS AT 3IST MARCH, 2024

Particulars Mate Nov, As nt Az nt
Mn;rh!l, 204 ; M;r:h 31, 2023 -
I. | EQUITY AND LIABILITIES
(1| Pariners caplial
{a) Pariners capital acoount 20 1, 0H0, I 1,0 R
(b Partiers current acdont FAEY (b, B, 25 4) IER IR LWL
() Heserves and Sarplus 03 [27.95,63,000 (3LA5.51,253) (24.75.90.909) (29,15.80,162)
(2)| Mon-curvent linbilities
{a) Long-term bormowings 207 AT A 4T2 1,75,06, 156
{b) Dieferred tax liahilities (Net) 205 4,55 867 -
{c} Long term provisions 2,06 21,90,637 113,640,976 37,014,527 2,12,20,683
(3] Current labilities
() Short-term bormowings o7 29,77,15,246 28,67,91,383
{b) Trncle payyables 08 27.98.41,424 61,94, 78 487
(e} Cther current abiliies 200 3,54,10,984 A461,15.311
() Short-term provisions 206 2554466 61,55.52,120 AULIT.6H5 V563,92 K66
TOTAL N.ME mﬂ:
1L | ASSETS
(1)) Mom-current assels
(a) Fined asseis
(1) Tangible xsets 204 272,712,804 853,631,109
(i) Capital work-in-progress . L7L72.504 - B53,63,100
() Deferred tax assers (net) 205 - B3, B0 466
{e) Lang term boans and advances 213 1,18, 10,000 1,18, 10,0040 1,10,07,680 1,906,857, 146
(2} Current asscis
(b Invemorics 210 44,593,743 2,07,73,303
fe) Trade recelvables 11 22,65,93,175 50,76,84,337
{eh) Cash andd Bank balances 212 52,52.545 71,04 486
{2} Short-term boans and advances 13 27943376 455,111,007
16 42.83,039 58,10,73,132
TOTAL 30,13,65.843 68,060,133 387
Significant Accointing Policies |

Refer sccompanying motes, These notes e an inlegral part
of the Financial Stiement
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STARCRETE LLP
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

Parliculars Mole Mo, For the Year Year March 31, 2024 Far the Year ended March 31, 2023
t [

L | Revenue from Cperstion 214 1 09, 75,962 1.6, 148,66, 005
11 | Dieher T 215 10.85.87.330 10,653,308
111 | Total Revemue T795,63,292 196,25 31,407
V.| Expenses;

Cost of materials contimed / sodd 2.16.1 46,735,599 980 1.53.9249,145

Employee benefits expeme 2.16.2 5,20,15,92] 6,66,44,445

Finance costs 2164 47,1 1885 3075152

Sulb contract f lnbour charpes 2163 17112486 5,04,24.531

Depreciation 203 LET B T79 2.99,52.152

(ibier expemies 2165 23.12.55.499 33.TI00814

Total Expenses 79,84,89,050 2,0543,22 812
W | Profit before excepiional and exiraordinary items amd tax { (1,89,25 758) 9, 07.91 405))

| LLE L]

VI | Exceptional Hems =

V1| Profit before extrmordinary ibems and tix ( 1V + ¥ (1.89,25 758 19,17,91,405)
VIl Extraordinary Iens — ] =

IX.| Prodic before tax { V1 - VI ) (1,89, 25,758) (9,17,91,405)

X. | Tax expense:
{1} Current tax (Tor the year) - u
(2) Current tax (relating to prior years) - (16,59}
Deferned tax 1,30,45,333 (42,70, 123}

X1.| Profit {Loss) for the period from comiming operations { [3,19,71,001) (8,75,04,6886)
VI =1X )

I Profits f {Loss) from Discontinaing operations (afier mx ) - -

X

1| Profi / {Loss) for the period { X + X1 ) EI'J':TI.‘EIE 5&1&&!

Significant Accounting Policies I

Befer sccompanying notes. These potes ane an meegral part
of the Financial Swaemean
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M Starorele LLP
Cash Flow Sttement for the Year Ended March 31, 2024
All asoumis are in INR unless ptherwise sabed

PFartlculars Far The Year Ended Far The Year Ended
March 3, 2024 Murch 31, 2023
Ao Cush Flow from Operiting dctivitics §
Profil Before Tax from Contimsing Operations (1, 89,25,758) 19 1781,405)
Aaljunimens ;
Leas ¢ Imterest Income (7,37 413} (4.80,525)
Adlil 1 Depeeciathon and amortization exponse LATEL2T9 2.99.52,152
Less | Balance Write hack (48,05,642) {4.00,080)
Aalil : Balance Write OIF 128,519 -
Aald Iu[njncmulnl’lmuh Aot 5,200,772 S
Al : Loss By Thefy 10,036 -
Less + Profil on Sale of Fixed Assels L0, 141,248 -
Ak : Fimance Costs 47,11, 845 20751523
(493,203,958 (A 19,68,137)
Operating ProfitLos) before Working Caplial Changes
Adtjustments foe
(Increase) § Decreade in Inventories 162,79, 559 (27.20,08T)
(Incresse W Thecrease in Trade Receivables 23.00,17.972 10,34,74,574)
{Increase WDeerease in Oiher Financial assets (T.04.828) (10.41,750)
{Increase) | Decrease bn Other Asseis 160,523,819 {224,683
Increase f (Decrease) in Trade Payables (33A831,420) 12,6848, 142
Inereasel Decrease) in Oiher Finamcial |iabilitbes (40,60, 179 1,806
[ncreaseN Decrease) in Oiber Linbilitics 1,3200 623 (20.69,110)
Increased Deerease) in Provisions (28.47.109) 2043054 |
Cush Generated fram / (used in) Operations {1LAT,15515) (135.04,01%)
Less : Taxes Pakd {net of refunds recelved ) — 507,695
Net Cash from [ (used in) Operating Activities {1137, 15.515)] 140,10, 714))
Sale of Fixed Asicts 14,11, 88,783 (1953792
Addditions of Fixed Assets (2,50,546) -
Met Cash from / (used in) Investing Activities 14,09 38,237 (1953191
L. Cosh Flow (rom Finsncing Activities ;
Unsecuned Loan taken from Paines 00,100 3,509,00,000
Unsecuned Loan given to Pannces (B0, 80,000 .
Repayment of Loan hy Pariner B2 89,000 62,64,173.00
Secured Loan repald to Bank (L1335,681) (2,1642,318)
Inlerest on Taxes Paid . [16,29,358)
Bank Chasges Paid {35,06%) (63,2500
Imiexest Income T.A7.813 0.34,586
Imteresy Pakd {33,26,606) (G24,91 1)
Bank Camramice Int. Charges Faid {19,735, 793) (1055 ,003)
Unsecared Loan repaid to Dihers - {30,000, 000
Unsecuncd Loan repaid o Panmers (%,50,268) (TO 18 634
et Cash (ised in) / realised from Financiog Activities (2,90,74,663) ARA4055
Mel increase | (Tecrease) In Cash amd Cash equivalents (A+l+C) (18,51,942) (1,11.20,552)
Cash nnd cash equivnlents at the beginning of the year T1,04, 486 1,82.25,087
(Deerease) | Increase a8 above (18.51.942) {1,01,20,552)
Cash ind cash equivalents al the end af the year SLE1544 T104,4R6
Comgponents of Closing Cash And Cash equivalents Far The Year Embed For The Year Ended
Muarch M, 2024 Mlarch M, 2028
Cash oa Hand 1,008 4,232
Balange in Curment acoounts and Auto Sweep Accounts witls Scheduled Banks 50,003,400 G6E.B6,021
Tatal Cath and Cash equivalents 50,204,405 R 90,258
Cazh and Cash equivalents as above 5024495 6E90,253
Addd = Cther hank deposiis 2,238,049 214,233
Cash and Bank lal al the end of Uhe year 5151544 7104486 |
Ax por our report of even date
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StrCrete LLP
5 y of significant accounting policies and notes forming part of the Financial Statements

Mule

1Ll Corporaie infornsation
Mis StasCrete LLP is & Limited Liability Partnership (LLF), registered under the Limited Liability Pamoership Act, 2008, incorporated on April 21, 2008, The LLs primary
sciivity i producing Ready Mix Conceese (RMC), Aggregrate, Tradmg of Cement & Cement Related Products.

Signilicant accounting policies

1.2 Basis of secounting amd preparation of Financial Statensems
The Financial Staements have been prepared oa accmal basis under the historical cost convention and n oceordance with the applicable sccounting seandards prescribed by
The: Institute of Chartened Accoundants OF India (1AL, The accounting policles are consistently applicd unless otherwise staed.

L3 Usc ol Estinates:
The peeparation of Finascial Statements in conformity with generally accepted accounting principles requires management to make estimates and assumplions that alfeet ihe
repotied amosnts of assets and lalsilities and disclosure of candingent labilities at the date of the Financial Satements and the resulls of operations during the reporting period
eoid, Although these extimates are based upon management’s best knowledge of current events aml acticas, actual results coulid diller from these estimates.

L4 Impalrosems:
The carrymg amounts of assets are reviewed at each balunce sheet date when required to assess whether they ane recorded in excess of their recoverable amsounts, and where
carrying values exceed this extimated recoverabls amount, assels are writien dowe 80 their recoverable amonnt_ The reduction i teated s an impairment loss and is recognized
in the Suement of Profii and Loss. 1T an the balance shoet date there is an mdication that if o previously assessed impairment loss no longer exists, the recoverable pmount is
reassesied and the aseets are reflecoed at the recoverable amount,

1.5 lwventories
Lower of cost and net realisaldelower of cost and net realisable value. Cost michudes parchase peice, other costs incurred in bringing the inventorkes 1o thelr present location and
condition, and iaxes for which eredit is not availalde. However, materials aml other ey beld for wse i the production of inventories are not written down below cost i the
fimkshed products in which they will be incorporated are expecied 1o be sold at or above cost. Waluation of clesing siock is done wsing weighted average cost {moving average)
meihod of valuation a per AS - 2

16 Cash and cash equivalents
Cash conywises cash on hand and demand deposies with banks, Cash equivalents are shor-ierm balances {with an original maturity of theee months or less from the dae of
acquisition], highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value,

LT Cash Mow stalement
Cash flows are reported wsing the indirect method, whereby profit / (loss) before extraordinary Bems and tax is adjusted for the effects of wansactions of noo-cash natwre and
any defemrals or accruals of past or fture cash receipts or payments. The cash flews from operating, mvesting and Gnancing activities of the LLF ane segregated based on ibe
available infoamatkon,

LE  Tangible Myed sssets
Fixed asgers, are carried at cost less accumulated depeeciation and impairmen losses, if any. The cost of Nxed assets ncludes nterest on borrowings attributalde jo acquisition
of qualifying fixed assets up to the dale the assed is roady foe s intended use and other incidental expenses incurred up Lot date. Machinery spares which can be used caly in
comnection with an ftem of fixed asset and whose wse is cxpected w be irregular are capitalised and deprecimed over the useful life of the principal Rem of the relevant ascts.
Subsequent expenditare relating 1o fixed assets is capitalised oaly if such expenditure results in an increase in the future benefits from such asset beyond Its previously assessed
standard of performance.
Fied assets acquined and put 1o use for project purpose ae capitalised and depreciation thercon & included in the project cost (il commissioning of the project.

LY Rovewue recognitlon
Revenoe from the sale of producing reasdy mix concrete (RMC), aggregrate, trading of cement & cement relaed products is recongnised when defivery has taken place and
control of the goods has been tansfermed to the customer, and when there are no loager any unfulfilled obligations. The customer oltaing controd of the goods when the
significant risks amnd reward of products sodd are transferred socording to the specific delivery term that have been agreed with the customer, Revenue i measaned ot fadr value
of ibe comeideration reocived or reccivable, alier deduction of any discounts, price concessions, volume rebates and any taxes of dutics collected an behalf of the govemment
such as poods and services tax, ete. Amounits disclosed x5 revenue does nof include Goods and Service Tax (G517 .

(a)} All Critical appeovals necessary for the commencement have been obtained

b, The L1LF has transferred 1o the buyer the progerty in the goods for a price or all significant ridks & rewards of ownership have been transferred to the buyer and the L1
retains no effective control of the poods ransferred (o a degree usially assocised with ewnership; and

€. Mo significant uncertalnty exists regarding the amount of the consideration that will be derived From the sale of the goods.
LA Oiher incoms

Interest income is accounicd on socrual basis. Dividend income is aceounted Tor when tbe right 10 receive [t i established.
L1E Invesimenis

&, Dvestments, imenided o be beld for than o year, form ibe date of scquisition, se classdficd as long termi & they are stated af cost. Provision for dimimution in the value of
Long Term Investmoents is made only i1 such a decling it other (han iemporary in the opinion of the management.




L4

Borrowing cosis

Costs i conmection widh the borrowing of funds 0 the extent nol directly seloted e the acquision of qualifying asseis are charged fo the Statement of Prolit and Loss,
Bowrowing cosis, allocated o and wiilised For qualifylng assets, peraining o the period from commencement of activitbes relating o constinsciion { developement of (he
qualifying asset ugno the date of capitalisatbon of such aseer is added po ihe cost of the azseis less menes eamed on the pemporary invesimen).

Taxes on Income

Tax expense compeises of cument iy & deferred tax. Deferred 1ax ane sccoumted for i sccordanoe with Accounting Standard 22 on “Accounting for Taxes on Income”, (A%
23) inwed by ihe Instituse of Chartered Accoumants of India. Current tax ls measured at the ansownt expecied 1o be paid whecovered from the . suthorities, ssing e
applicable tax rates. Defered tax assets and labilites are recognized for fature tax consequences attributable to timing differences between taxable income and accounting
incoame that are capable of reversal in one or more subsequent years amd ane measured using, selevant eancted tax rates. The camying amount of defermed tax asseis at each
Balance sheed date i redoced 1o the exient that it is o loager reasonably cenain thar sulficient futire waable nconse will be svailable against which ibe defiemed ax aseel can
e realized.

FProvisions and contingencks

A provision is recognised when the LLI had a present obligatioo as i resalt of past evems and it is probable that an oulllow of resources will be requised (o settle the obligation
in respect of which a reliabile estimate can be made, Provisioas (sxchuding retirement benefits) are not discounted o their present valoe and are desermined based on the best
estimaie requined 1o setile ihe obdigation ot ihe Balance Sheet date. These are reviewed an each Balance Sheet date and adjusted o reflect ihe currend best estimates, Contingent
Tiabilities are disclosed in the Notes.

Conlingem asseis are neilber recognised nor disclosed in the Financial Stabetents.

As per onr report of even date,

FOR SHAPARIA MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Heglstration No. 112350 7 W-10005
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STARCRETE LLE

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

208

07

20K

210

Deferred Tax Assets / (Linbility)

{Amount in Rupees)

Particulars

As ol March 31, 2024

As ol March 31, 2023

Deferred tax nssed

Provision for Bonus - 913,788
Adjustments on account of graluity provisions 106,977 11,61,716
On difference between book balance and tax balance of fixed assets {52,89,043) 61,580,136
Provision for Leave Encashment 1,26,199 3,33.826
Grross deferred tax assetf (Linbility) (44,55 B67) B5,89.466
Met deferred tix assel! (liability) (44,55,867) B5,89,466
Provisions _ —

Non Current (Long term) Current (Short term)
Particulars As al March 31, 2024 As ot March 31, 2023 As at March 31, 2024 As at March 31, 2023
Provision for Employes benefits ;

Provision for Bonus - - 19.78,747 29,28.809
Provision for Gratuity 21.90,637 17,14,527 201,236 8922
Provision for Leave . . 4,04 483 165,954
21,90,637 37,14,527 15, 84.466 40,07,685
Borrowings _
Moo Cuarrent {Lnng term) Current tﬁmﬂ Term)
Particulars As at March 31, 2024 As ot March 31, 2023 As at March 3, 2024 As at March 31, 2023
Secured : (*)
Term Loans from Bank AT, 18472 1,750,156 52,15.247 2.37.63,244
Unsecured @ (**) .
Loans From Pariners = = 28,75,00,000 25,80,28,139
Loans from Others - 50,000,000 0,000,000
47,18,472 1,75,06,156 29,77,15,247 25,67,91.383
For secured Loans :

Machinery loan is taken from ICIC] Bank of Bs 1.73 Cr. I s repayable in 60 months in Equated monthly installments of Bs 354671, RO is £.25 % pa
Machinery loan is taken from 1CIC Bank of Rs 1.23 Cr. It is repayable in 35 months in Equated monthly installments of Rs 397772, ROI is £.75 % pa.

For Unsecured Loans :
Terms of repayment
Above loans are nol interest bearing and repayable on demancl,
Trade Payahles
Particulars Asx ot March 31, 2024 As at March 31, 2023
Trade Payables - Current 27,98,41,424 61,94, 78,487
27.98,41,424 61,94, THART
Other Curvent Liabilities =
Mon Current {Long term) Curvent (Short term)

Particulars Az ot March 31, 2024 As ot March 31, 2023 As ot March 31, 2024 As ot March 31, 2023
Interest Accrued but nof due - 10,27.834 2,44.73,605
Salary and Employee benefits payable - 37,61 424 41,596,003
Daaties and Taxes - 1,04,95,557 34,44,502
Advance from custoners - - 1,87.87,169 1,26,36,601
Oiher Payables - - 13,309,000 13,64, 600

- " 3,54,10,984 4,61,15311
Inventorics
Particulars As at March 31, 2024 As ot March 31, 2023

Stock of Raw Muerials

44,93.743

2.07.73.302

44,913,743

2,07,73,302




11

12

13

Ll4

.15

.16

Trade Receivables

Particulars As at March 31, 2024 As at March 31, 2023

Trade Receivables

Unsecured, considered good 22,6593,375 50,76,84,336
22,65,93.375 50,76,84,336

Cush and Bank balances

Particulars

As al March 31, 2024 As at March 31, 2023

Cash amd cash equivalent
Balanges with [anks

On current aceounts 50,03,400 68,286,021
Cash on Hond 21,006 4,232
511,24,496 68,90,253
Oiher Bank Balance
Deposits with orginal maturity for more than 3 maonths but less than 12 monhs 2,238,049 2,14,233
5252545 ILOAASG
Loans and Advances
MNon = Current {Lomg term) Current (Short term)
Particulars As at March 31, 2024 As at March 31, 2023 As at March 31, 2024 As at March 31, 2023
Unsecured, Considered gomd ;
Deposits
Security Deposits 1,18, 10, (KK 1,10,07 680 30,000 1,27.492
Diher Loans and Advances
Loan to Pariner - 14,71.472 16, 80,472
Advance (o Employees 1,061,350 .
Advance for Flut 1,81,90.960 1.54,14,715
Advance To Creditors 63,24 681 66,65, 500
Prepaid Expenses 5,56,400 10.54.868
Other Mhities & Taxes . ; 12,69,513 2,06 67,559
1,18, 10,000 1, 10,07 680 2,7943,3T6 4,55,11,006
Revenue from Operations
Particulars As at March :H;, 2024 As at March 3, 2023
Sale of Material 65,51,98,428 1,96, 14,66,009
Rental Income 1,45,57,840 -
T Hire Charges 12,119,694 .
5'?'£9i'!§i?6! IIEEMIEED
Mher income
Particulars As nt March 31, 2024 As ot Muorch 31, 2023
Other Service Income 14,002,627 .
Interest on Fixed Deposits 13,816 10983
Profit on Sale of Fixed Asscts 10,16,41,248 -
Interest received on income tax refund 65,300 96,666
Balnnces Wrillen Back A8, 05,642 & 00,080
Interest peceived from Customer for Delayed Payment E 184,792
Interest received on LC 658,197 372876
10,85 87,330 10,465,398
Expenses
Particulars As ol March 31, 2024 As ol March 31, 2023

Cost of Materials consumed / sold
2.16.1  Opening Stock
Aulid: Purchases

Less: Closing Stock

2.07,73,302 1.80,53,246
44,73,20,420 1.54,19.69.202
46,80,93,722 1,56,00,22 448
44,93,742 2.07.73.302
1) 1,53.92.49,145
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2162 Kmployee Benelit Exponses
Salaries, Wages and Bonus
Contribution o provident pnd other fund
Cirnuiny
Warkmen and Stafl welfare expenses

2163 Sob contract / labour charges
Lalbsour Comract

20164 Finance Costs
Interest on Secured Loan
Interest on Unsecured Loan
Interest on Bank Guarantes
Frepayment Charges of Secured loan
Late Payment Penalty on Loan
Bank Charges
Bank Gauramiee Charges

2165  nbher Expensces

511,73,715 6,10,17.696

16,584,417 20,586,484

- 13,24 865

57,7849 22,431,403
5291591 666,44,445

2,72,22.486 5.04,24,531

PR .21 L — L L A1

2597 895

TAHRATT
2.39.591
1.05.129

35,065
944,524

L3900, 142
46,593,040
10,229,358

63,950
10,35.033

R} N 1 V.. - S Y/} X 3TN

Particulars As at March 31, 2024 As ol March 31, 2023
Remuneration to Panners 0,060, 000 G000, 000
Loss By Theft 10,036 -
Tall Charges 3,24,801 1587452
Testing Charges 7.10,400 974,100
Hiring Charges 6,50,11,519 11,08.76,262
Power & Fuel Expenses 3,03,17,443 9,36,11,942
Professional Fecs 548,155 32,73.540
Fepairs & Maintainence 2,44,12,381 1,67.35,127
Security Service Cliarges 20,480,290 IL6ARI0
Electricity Charges 1,046,790 203,840
Primting & Stationery 5.21,150 10, 14,501
Postage & courier expenses 4,428 11,300
Communication Costs 207,794 230,439
Olfice Expenses 148,248 1,32,957
Rates Taxes & Duties 57251 1753974
Rent Expenses 3,52,70,576 53021271
Travelling & Conveyance Expenses 20,91,05%9 26,34, 365
Insurance Charges 14,07 494 1539329
Legal & Professional Fees 646,516 1,11.50.500
Anditors remuneration 2,19,000 219,000
Flat Maintenance Charges 1,89,120 -
Bad Diebis 12,08.319 razre
Sales Promotion 51,309,184 53,75,796
Interest and Penally Expensés 34,734 -
13,12 55499 33,73,00,514
Payment to Auditors
Auditors’ remuneration
Foeticolars As at March 31, 2024 As it March 31, 2023
Statutory Audit Fees 1,19, 000 1, 19,000
Consolidition Auwdit Fee - -
Tax Andit Fees and Taxation Matters 1,060,000 100000
Other Services - -

21900,
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Employvee Benelits:

The Company's defined benefin plans consists of Gruity as per the Gratuity Act 1972 The Company has nod funded the lability a5 on March 31, 2024, Disclosures

recuired as per Accounting Standard 15 in respect of defined benefit plan is as under @

Defined benefit Plan Gratuity

Particulurs As ot March 31, 2024 Az at March 31, 2023
2181 Amdounis in the balance shect:

Linbilities 2391873 31.23,449

AxECis - =

et Liability 23,91.873 7.2 449

Present value of unfunded obligations 23.91,873 3723449
2182  Amounts in the Statement of Profit and Loss

Current service cost 2184618 2380408

Interest an obligation 275515 1.65.502

Net obligntions of ether group companies (38.215)

Tenal, inchuded in ‘employee benefit expense’ 24,21,938 2545970
L1833 Reconciliation of defined benelit Obligation

Opening defined benefit Obligation 3723449 23.98.584

Current Service ool 2184618 2380468

Interest cost 2.75535 165,502

Actunrial Losses / {gains) (37.53,514) (12.21.105)

Met obligations of odher group companics (38215}

Cloxing Defined Benefit obligation 23,91,873 3723449
Particulars As ot March 31, 2024 As ot March 31, 2023
LI184  Actuarial Assumptions

Driscount Rate {per annum) 1.20% T.A40%

Anmual Increase in Salary 10.00% 10,00

Withdrawal Rate 10.00% 10.00%:

Monality Indian Assured Lives Imdlinn Assured Lives

Mortality (2002-2004) uli  Mortality (2012-2004) uli

Disclosure required pursuant to Acconnting Standard - 18 “Related Party Disclosures™ prescribed by the Companies (Accounting Standards) Rules, 2006 is as

wngder:

2.19.1

Relatives of Partner andfor Key Management Personnel

Enterprises on which Partners have significant influence:

Fellow Subsudiary:

_I_.o—'—"l' —
o TR
i ety

Man Infreconstruction Limited
Shashidhar Pandey

Parasnath Pandey

Man Realtors & Holdings Pyt Lid {up o 30th October, 20019)

Atmosphen: Reality Pyt Lid,

Man Projects Limited

Man Vastucon LLF {up to 30th Oclober, 20015)

Manaj Infraconstruction Lad (up o 30eh October, 2009)
MICL Developers LLP {up to 30th October, 200%9)

Man Realtors & Holdings Pyt Lid (w.e.l. 151 November 2009}
Man Projects Limited

Man Vastucon LLP {w.e.l, 151 November 2019)

Manaj Infraconstruction Lid (w.e.f. 15t November 2009)
MICL Developers LLP {w.e.f. 30th October, 2019)
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Helated Party Transactions:

Particulars

As at March 31, 2024

Az at March 31, 2023

Loan Taken From 1,57,89,0040 395,000,000
Man Infreconstruction Limited 75,000,000 3.95,00,000
Shashidhar Pandey 82,809,000 =
Loan Repaid o B9,30,268 T0,18,634
Shashidhar Pandey B0, 80,000 50,18.634
Man Infmconstruction Limited 8.50,268 20,00,000
Interest Expense - 2.31,97,129
Man [nfraconstruction Limited - 22822129
Shashidhar Pandey - -
Parnsnath Pandey - 3.75,000
Lansm Coivien - 62,564,173
Shashidhar Pandey - 62,64,173
Particulars As at March 31, 2024 Asal March 31, 2023
Sale of Materials 20,34, 40,914 38.26,14,113
Man Infraconstruction Limied 3.00,79,295 12.63,51.970
Man Realiors & Holdings P Lid 41,566,580 13,58, 87,0M6
Man Vastucon LLP 11,8898, 164 2209771
MICL CREATORS LLP 307120 ;
MICL Dcw.lupur!-LLP - 259,000
Man Infra Coniracts LLP 91,60,635 1, 74,03 748
Atmasphere Reality Pyt Lid. 4 0829 120 10,0502 580
Sale of Property, plant and equipment 7, 00, 4B

Man Infreconstruction Limited 74,00,000

Material Purchase 2,57,568 -
Man Infmconstruction Limited 2,57.568 =
Bank Gauraniee Charges 4,75,750 10,55,033
Man Infraconstrection Limited 4,75,750 10,55,033
Interest paid 769,677 10,29,358
Man Infriconstouction Limited 769,677 10,29 358
Pariners Remuncration [AIRUIR ] G0,00,000
Shashidhar Pandey 60,00,000 60, 00,000
Particulars

As at March 3, 2024

Asal March 31, 2023

Outstanding Pavables included in ;

Unsecured Loan
Man Infraconstruction Limited
Parasnath Pandey

Interest Payvable

Man Infraconstruction Limited
Shashidhar Pandey

Parasnath Pandey

Trnde payables
Man Infraconstruction Limited

Ouistanding Receivables included in:

Trade Reccivables

Man Infraconstnection Limited
Man Realtors & Holdings Pvt Lad
Man Vastucon LLP

Atmosphere Reality Pyt Lid
MAN INFRA CONTRACTS LLP

Lowns Given
Shashidhar Pandey

29,00,00,000
28,75,00,000
25,00,000

768,361
7.68,361

12,26,129
11.66,114

10,6001 5

14,71,472

26,05,28,139
25,80,28,139
25.00,000

2,29,05,347
22822129

E3.218

198,047
198,047

6.04,14,905
18591295
5797657
10,060,872
2,76,43.284
73,975,797

16,840,472
16,80,472
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Contingent liabilities and contingent assels

Contingent labilitics
Bank Guarantees Given io MPCH

As per our report of even date

FORSHAPARIA MEITA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Mo, 1123500 7 W-100051

Sanjiv Mehtn I A J VLA L ‘;

Dcéignnlul Pariner |/
M Mo 034950

Place : Muomlmi
Dated : 03rd May 2024

As at March 315t

2024 2023
2,00, 004 200,000
2,00, 0K 2,0H0,04300

FOR STARCRETE LLP

e

For Man Infraconstructions Lid.

Manan Shah
Designated Partner
DIN-0650023%

Place : Muombai
Dated : 03rd May 2024

-

Shashidhar Pandey
Designated Partner
[N 083370006

F e




