Companies: Pursuit Of Profit

‘GAIL Plans to Tie Up 7-8m Tonnes
of LNG to Meet Domestic Demand’

Co looks to boost its long-term volumes to protect consumers from price shocks, says CMD

Sanjeev.Choudhary@timesgroup.com

New Delhi: GAIL is planning to tie up
7-8 million tonnes per annum of long-
term liquefied natural gas (LNG) from
diversesourcesas itbetsbigondomestic
gas demand and aims to play a leading
role in India's transformation intoa gas-
based economy;, its chairman has said.

“GAIL is committed to ensuring that
the domestic demand is well supplied
and protected from price shocks, To do
the same, GAIL is looking to grow its
long-term volumes by at least 50% or 7-8
million metric tonnes per annum in a
staggered mannertill 2030,” GAIL chair-
man Sandeep Kumar Gupta told ET in
an interview.

The company is in talks with suppliers
in several countries including the US,
Qatar, the UAE, and other countries east
of India, he added.

Gupta, the former finance chief of In-
dian Oil Corp, took over as the chairman
and man'\gmgdlrecmr of GAILlast Oc-
tober in the middle of a global energy
crisis that had cut off a fifth of its LNG
supplies after a former German unit of
Russia’s Gazprom stopped supplying.

“We managed well. The supply cut to our
customers was much smaller as we bro-
ught in our US volumes to meet their de-
mand,” said Gupta. After the global ma
kets cooled off this year, the supplies resu-
med but GAIL has learnt its lessons.

“Alesson from the global energy crisis
isthat we probably need todiversify our
portfolio further. Also, we donot intend
tohave more than 1-2million tonnes per
annumof incremental supply fromany

International LNG prices have fallen
sharply from their highs in 2022 but are
“still unaffordable for many customers

Alesson from the global energy
crisis is that we probably need to
versify our portfolio further. We
do not intend to have more than
1-2 million tonnes per annum of

incremental supply from any
country.
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in India, especially power plant
Gupta, adding that the dome:
mand will pick uponce prices drop furt-
her. He expects domestic gas demand to
grow at 7-8% annually given the plan-
ned city gas expansion, expected de-
mand from power plants, and net-zero
ambition of companies

version is not as much as “we would
want” because there isno price certain-
ty. he said. “Price of domestic gas,
which is supplied as CNG, is currently
capped but nobody is sure how long it
willremainso.”

An abundant global supply of gas is ex-
pected from 2027 as several exporting co-
untries are ramping up liquefaction capa-
city, Gupta said. “Unlike in oil, there is no
cartel of gassuppliersandsotheabundant
supply should bring down prices to affor-
dablelevels,”

As the country moves towards beco-
mingagas-based itshould

In addition to enhan-
— cing its gas marketing
Thecoisin business, GAIL is also
talks with ramping up its petroche-
suppliersin micals and pipelines ca-
several pacity wnh an aim to
countries grow pro-
including the fit by “ un&dnd -a-half ti-
Us, Qatar, mes of our best till now™

by 2030, Gupta said.

othercountries  The rise of electric ve-
eastofindia,  hicles, however, pre-
said Gupta sents a challenge to

compressed natural gas
(CNG) vehicles. “States want to look mo-
re environment friendly, so want to elec-
trify public transport. But the electric
grid is largely grey. Besides, electric bu-
ses are still very expensive compared to
aCNGbus,”s .

The current pace of CNG vehicle con-

&
[2]

sider building strategic gas reserves as
i hield from short-term

GAIL, which plans to raise a debt of
25,000-7,000 crore this fiscal year for ca-
pital spending, recently raised about
21,500 crore, Gupta said.

By the end of the current financial ye-
ar, most of GAIL's planned pipeline ex-
pansion would have been completed and
the network would have expanded to
20,000 km from 15,000 km, Gupta said.
“The additional transmission volume
will boost returns.”

sl Particulars Standalone Consolidated
No. Quarter Year Quarter | Quarter Year Quarter
d ende ended en ended ended en
30.06.2023 (31.03.2023 | 30.06.2022 | 30.06.2023 | 31.03.2023 | 30.06.2022

1 | Total Income from Operations 124185 | 425765 | 98153 | 124539 | 425983 | 98183

2 | Net Profit/(Loss) for the period (before Tax, | 33409 78961 | 16403 26202 | 78897 | 15856
Exceptional and/or Extraordinary items)

3 | Net Profit/(Loss) for the period before tax 33409 78961 16403 26202 78897 | 15856
(after Exceptional and/or
Extraordinary items)

4 | Net Profit/(Loss) for the period after tax 29353 | 60838 | 13618 25444 | 69043 | 14229
and share of profit/(loss) of associates
(after Exceptional and/or
Extraordinary items)

5 | Total Comprehensive Income for the 29077 | 61209 | 13449 24465 | 76590 | 14323
period [Comprising Profit/(Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

6 | Equity Share Capital 1040 1040 1040 1040 1040 1040

7 | Basic and Diluted Earnings per Share 56.45* | 117.01 | 26.19* | 48.94* | 132.80 | 27.37*
(of Rs.2 each) (Rs.) (*not annualised)

Notes:

ReNew, Gentari Ink Pact

for Clean Energy Solutions

Our Bureau

Mumbai: ReNew Energy Glo-
bal Plcon Wednesday announ-
cedanequaljoint venturewith
Gentari Sdn Bhd, a subsidiary
of Malays te-runenergy
company Petroliam Nasional
Bhd, incleanenergysolutions.

‘Through this venture, Genta-
riand ReNew will collaborate
toexploreinvestmentsintothe
development of renewable as-
sets including solar, wind and
energy storage, to achieve a

Gent: initial investment
for a 49% equity stake in Re-
New's 403 MW peak power pro-
Jectin May this year.

As partners, the companies
said they can accelerate their
decarbonisation
objectives, enab-

' r“ ling Gentari to
LI make substanti

o alprogressinex-
panding its re-

newable energy portfolio and
achieving its global ambition
to build over 30 GW in rene-
wable energy capacity by 2030.

REC Profit Rises 21% in Q;
NPA Ratio Falls Below 1%

Our Bureau

New Delhi: REC reported a
21% growth in net profit at
22,961 crore for the quarter en-
ded June. The profit rise has
been mainly on the back of
er interest income and lo-
wer exchangeloss.
Interest income on loan for
e 13% on the

airment on financi

al instruments’, which essen-

097% in the
reporting qu-
arter as aga-
inst 141% a ye-
arago.

The average

Iterest n  Cost of funds
loanforthe increased to
quarter . 7.23% in the
fose13%to  Teporting qu-
A0 465cr  arter compa-

red  with
6.73% & year ago. Net trans-

action exchange loss fell al-
most 90% to349.5 crore.

1. The above is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated
Financial Results for the Quarter ended June 30, 2023 ("These Results") filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These Results and this extract were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at the meeting held on July 26, 2023. These Results are available on the
Company's website (www.godfreyphillips.co) and on the websites of National Stock Exchange of India
Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

~

. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requi ) lati 2015, as ded, has been completed on These Results and the Limited
Review Reports by the Auditors have been filed with the Stock Exchanges. These Reports do not have
any impact on These Results which needs to be explained.

For and on behalf of the Board
(Dr. Bina Modi)
Chairperson & Managing Director

Registered Office: 'Macropolo Building', Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,
Mumbai - 400 033.

target of 5 GW in renewable  For ReNew, this partnership | tially means pmvlslomng for  Theloan disbursements in ficis? hi

energy capacity, the compani- ties in with its strategy of col- fell the reporting quarter Place: New Delhi

essaid inastatement. laborating with longterm more-than-doubled to Dated: July 26, 2023

The collaboration follows partners,. performing assets ratio was 34,133 crore.
i LT TEEH m MAN INFRACONSTRUCTION LIMITED
Exiract of Consolidated Audited Interim Financial Results H
o e i mahindra CIN: L70200MH2002PLC 136849
the quarter ended June 30, 2023 Registsred Office: Gateway Bullding, Apolio Bunder, Mumbai 400 001 Reg. Office: 12" Floor, Krushal Commercial Complex, G M Road,
Website: .com. Email: investor.

Chembur (West), Mumbai 400 039
Tel: +91 22 , emai
Website: www.maninfra.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT:
FOR THE QUARTER ENDED ON 30" JUNE, 2023

CIN : L64200MH1986PLC041370

evenue from operations for the quarter at Rs. 131,590 million up 3.5% over previous year

Rs. in Million except Earnings per share

Sr.No Particulars Quarter ended Year ended Quarter ended
June30,2023 | March31,2023 | June 30,2022 (Rs in Lakhs)
1 | Total Revenue from Operations (Net) 131590 532902 127079 Quarter Ended rEnded | Year Ended
31" March, 2023 | 30" June, 2022 | 31" March, 2023
2 | NetProfit before tax 9712 64455 14855 Particulars
(Refer Note 5) Unaudited Audited
3 | NetProfitfor the period / year after Tax 6925 48313 11316
Total Income from Operations 5237634 | 6925489 | 36,002.97 | 1,93,826.86
{Btwnsiof e Ownoen of Hia Company) Net Profit{Loss) for the period (before Tax, Exceplional andior | 11,376.08 | 12.242.44 | 580156 | 39,701.08
4 | Total Comprehensive Income for the period / year 8668 51718 12135 Extraordinary items)
5 | Equity Share Capital 4403 4400 4392 Net Profit(Loss) for the period before tax (after Exceptional 1137608 | 1224244 | 580156 | 39,701.08
; andlor Extraordinary items)
2 Famings Fer Eqplly Shars (Re.) Net Profit(Loss) for the period after tax and non controlling 8,244.00 815750 | 389421 | 2585721
- Basic 7.84 5476 12.84 interest (after Exceptional and/or Extraordinary items)
_ Diluted 7.82 5454 12.78 Total Comprehensive Income for the period [Comprising Profit | 8,222.68 811135 | 421647 | 2630871
(Loss) for the period (after tax and non controlling interest) and
Other Comprehensive Income (after tax)]
Additional o financial results 1s:as- follows: Rs.in Million Equity Share Capital (Face Value per Share of 2 2/- each) 742501 742501 | 742501 | 7,42501
Cnttar srded Yeitended JRm—— Eamings Per Share (Face Value of X 2/- each) (for continuing
Particulars June 30, 2023 March 31, 2023 June 30, 2022 and discontinued operations) [Not annualised for quarters]
1. Basic(in?):
Revenue from Operations 106972 426573 101326
2. Dilted (in¥)
Profit before Tax 7286 49041 12240
Profit after Tax 5595 37775 9401
Notes :
. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
Notes :

Meetings held on July 25, 2023. The Consolidated Financial Resuits are prepared in accordance with the Indian Accounting
I ection 133 of the C ,2013.

July 25,2023, second divid

1 The above is an extract of the detailed format of the audited standalone and consolidated financial resuits for the quarter
ended June 30, 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the audited standalone and consolidated interim financial results for the

The Board of Directors, in their
the financial year 2023-24.
The above is an extract of the detailed format of Quaterly and year ended Financial Results filed with the Stock Exchanges under

d of 0,36 per equity share for

quarter ended June 30, 2023 are avalable on the Stock ge - (www.nseindia.comiwww.bseindia.com) and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial
the Company's website at the web-link: httpt Results are available on the Stock Exchange Websites www.nseindia.com and www.bseindia.com and on Company's
3 Th b d on the basis of the audi d interim which Website www.maninfra.com

are prepared in accordance with the Ind AS notfied under the Companies (Indian Accounting Standards) Rules 2015 The Key data relating to Standalone Unaudited Financial Results of the Company are as follows:

quarterly financial results have been reviewed by the Audit Committee and have been approved and taken on record by the
Board of Directors in its meeting held on July 26, 2023.

4 The Auditors have issued an opinion on the audited d financial results and have invited
attention to a matter (Emphasis of Matter). The Emphasis of Matter is on account of the financial irregularities committed by
the promoters of erstwhile Satyam Computer Services Limited (SCSL) before it was acquired by the Company. SCSL was
amalgamated with the Company in June 2013. The Emphasis of Matter and the Management Response on the same is
available as part of the detailed Regulaon 33 formats posted on the Stock Exchange websites
(www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com).

(Rs in Lakhs)

Quarter Ended
30" June, 2023

Unaudited
37,044.87
8,470.70
6,332.15

Year Ended
31 March, 2023

Audited

88,096.76

Quarter Ended
30" june, 2022
Unaudited
10,937.57
4,556.96
347438

Quarter Ended
31" March, 2023

Particulars (ReforNote 5)

37,047.28
3,830.28
2,981.85

Total Income from operations (Net)
Profit/Loss before Tax
Profit/Loss after Tax

20,875.11
16,598.86

5. Figures of the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year
quarter of the relevant financial year.

arto date

By order of the Board
For Man Infraconstruction Limited
C. P. Gurnani Sd/-

Managing Director & CEO Manan P Shah
Managing Director
DIN: 06500239

Date : July 26, 2023
Place : London

Place : Mumbai
Date : July 25, 2023

This PDF was uploade To Telegram channel LBS Newspaper platform (https://t.me/LBSNEWSPAPER) :@LBSNEWSPAPER
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PUBLIC NOTICE

Notice is hereby given to the Public at
large that my clients Husband late Mr.
Javerilal Shesmal Bagrecha (HUF), was
owner of Shop No. 5, in Park View CHS.
Ltd.,, situated at Near Panchmukhi
Hanuman Mandir, Nilemore, Nalasopara
(West), Taluka — Vasai, Dist. — Palghar -
401203, was died on 12/08/2017 at
Palitana, Dist. — Bhavnagar (Gujarat),
leaving behind him, his Wife Mrs. Liladevi
J. Bagrecha, 2 sons named Mr. Yogesh J.
Bagrecha & Mr. Mukesh Bagrecha and 3
married daughters Named Mrs.
Jayantibala Jain, Mrs. Kirti Rakesh Bafna
& Mrs. Priya R. Jain , as the legal Heirs.

While late Mr. Javerilal Shesmal Bagrecha
(HUF) died intestate and without making a
WILL or Nomination. And hence Mrs.
Liladevi J. Bagrecha being legal Heirs
have applied for the transfer of Share
Certificate and ownership of the said shop,
in society office.

Any person/s having any right title interest
or any claim over the said flat & share

PUBLIC NOTICE

This is to inform the General Public at large that, Mr. Madhu K.
Vasudevan has lost the Original Registered Agreement for Sale dated 31st
May, 2010 for the Office/Unit No.2, on the Ground Floor, Kailash
Building, Sainath Nagar, L. B. S. Road, C.T.S. No.2243 (part), Ghatkopar
(West), Mumbai — 400 086 registered with the Joint Sub-Registrar Kurla
1, Mumbai Sub-Urban District, vide Document No. Kurlal1l-6280-2010
dated 31.05.2010 between M/s. Excel Enterprises and Madhu K.
Vasudevan.

Any person/s coming in possession of the above document is requested
to contact us at below mentioned address:

Adv. Sujay Zodage,

Shop No.29, Gokul Nagari-1, Thakur Complex,
Kandivali (East), Mumbai — 400 101.

Mobile No.9702531626

Dated this 26t July, 2023
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Tel.: +91-22-6512 3124, Tele Fax: +91 22 2784 4401. Website: www.bsel.com TfmEZ, 2033 ¥ YEHAR, W TR, 3033 (34 figm wfaw) e T
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i Audited i Audited —SRIfET qusier . .. T X S §
1| Total income from operations 1683.05|  905.34 957.68| 410892 |g) E-aifen wemeEh W@AR, 23 ARE, 2023 A W.R:00dT. WITA & wsel d w.nseindia.com w.maninfra.com © 3“%
2| Net Profit/(Loss) for the period M TEaR, % ATRE, 2033 TS WUz 00dT. AU . A, E-calfen T:Fq:ﬂ?ﬁ Qqﬁa a;lé'@Ttrﬁ'f\ ﬁ?ﬂ'ﬂ'ﬁ'@ﬂcw qﬁ?ﬁ?{ Wﬁ STEaTA @'IFﬁFTSIﬂTlﬁ IS ILCI
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The key information of the standalone financial result of the Company are given below: el TagH Jaferd . . -
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2. | Profiflas) ot ta 04| w2r2 | gaier| oeer| | ST TP I TS G, €0 e, Soe (A AN 4 A i (Yo e gred, 3033 Uoh Hoeted AR Ahs 2 Eyv fereft afoewia crmaiii sehe s ferefe awte e
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Notes:
1. The above financial results have been reviewed by the Audited Committee and approved by the Board of

Directos at ts meeting held on July 25, 2023, R 9TE WA fehe 2t 61 %h.: 200 2020 130 M 2¢00 R ¥y 30 A et T TRTeh-EgT ferfueeshfean
2. The above extract of the detailed format of quarterly and annual Financial Results filed with the Stock e | TEE,

Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, wE gsﬁ & 131% ¥ Al § ﬁ:!Tl 23 a_é ‘g"bﬁ' / -

2015. Detailed Quarterly and Annual Financial Results in the prescribed format are available on the website Faal faew s, AW qTTe ‘?T’f SR Hﬂ'g %0003 FTAT

of Stock Exchanges (www.bseindia.com) and the Company (www.bsel.com). evoting@nsdl,co_in o Tt EICERIETIN qq:['q"]‘ IME

For and on behalf of the Board of Directors fewea tea wifdn fafiessiar . .
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Place : Mumbai Chairman & Managing Director Lt . HES ?ﬁii R0%3 ATATT: 0840033%
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