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BANSWARA SYNTEX LIMITED

CIN - L24302RJ1976PLC001684
Regd. Office: Industrial Area, Dahod Road, P.B. No. 21,
Banswara (Raj.)-327001 Ph. No.: 02962- 240690, 257679 — 681,
Fax: 02962- 240692 Website: www.banswarasyntex.com,
Email: secretarial@banswarasyntex.com

Notice is hereby given pursuant to Regulation 47 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Meeting of the Board of Directors of the Company will be held on
Wednesday, 14" August, 2019 at 12.15 P.M. at Corporate office: 4th Floor,
Gopal Bhawan, 199, Princess Street, Mumbai-400 002 inter alia to approve
the Unaudited Financial Results for the Quarter ended on 30" June, 2019. This
information is available under the “Investor section of the company’s website
i.,e.www.banswarasyntex.com and also websites of BSE Ltd.
(http://www.bseindia.com) and National Stock Exchange of India Ltd.

(http://www.nseindia.com). By order of the Board

Banswara Syntex Ltd.
Sd/-
H.P. Kharwal
Company Secretary

Place : Banswara
Date : 06"August, 2019

> TOYAM INDUSTRIES LIMITED
(Formerly Ojas Asset R
CIN: L74110MH1985PLC285384
Regd. Office: 503, Shri Krishna Building, Opp. Laxmi Industrial Estate, Link Road,
Andheri (w), Mumbai, Maharashtra-4000536, Tel.: 022-67425111

Email: info@toyamindustries.com Website: www.toyamindustries.com

TOYAM INDUSTRIES LIMITED
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NOTICE OF BOARD MEETING

Pursuant to Regulation 29 1(a) and 47(1) (a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 Notice is hereby given that the
Meeting of the Board of Directors of Toyam Industries Limited is scheduled to
be held on Wednesday, 14" August, 2019 at 04.00 PM. At 503, Shri Krishna
Building, Opp. Laxmi Industrial Estate, New Link Road, Andheri (w), Mumbai,
Maharashtra-400053, to consider and approve inter-alia, the stand alone
Unaudited Financial Results along with Limited Review Report for the quarter
and year ended on 30/06/2019.

The above information is also available on the website of the company i.e.
www.toyamindustries.com and website of Stock Exchange www.bseindia.com &

WWW.MCX-SX.Com. .
By order of the Board of Directors

For Toyam Industries Limited

Sd/-
Date :07/08/2019 Pooja Chauhan
Place : Mumbai Company secretary

(Z ZENITH FIBRES LTD.
Regd. Office: 205, Marol Bhavan, 2*Floor, Marol Co-Op. Industrial Estate,
M. V. Road, J. B. Nagar Post, Andheri East, Mumbai 400059
Tel: 022-28599428 Telefax: 022-28599429 e-mail: mumbai@zenithfibres.com
Website: www.zenithfibres.com CIN: L17120MH1989PLC054580

NOTICE

NOTICE is hereby given pursuant to Regulation 47 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of
Directors of the Company will be held on Wednesday the 14" August 2019 at
Mumbai, inter alia, to consider and approve Unaudited Financial Results for the
quarter ended on 30" June, 2019

Further, in line with Clause 47(2) of the aforesaid Regulations, this information is also
available on the website of the Company i.e. www.zenithfibres.com and also on the
website of BSE Ltd. i.e. www.bseindia.com

For ZENITH FIBRES LIMITED

Sd/-

Mumbai (Siddhi Shah)
Dated this 05" August, 2019. Company Secretary
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PUBLIC NOTICE

Notice is hereby given on behalf of our client
Chemanlal Karsan Dagha Alias Shah s/o
Late Karsan Hirji Dagha alias Shah who died
on 13-7-2005 without making any
nomination and was the member of Trikam
Saheb CHS Ltd. having address Marol
Maroshi Road, Near Bus Stop, Marol
Village, Andheri (East), Mumbai 400 059.
That Share Certificate No. bearing
Distinctive No. islostand misplaced.

Chemanlal Karsan Dagha Alias Shah
desired to apply for Duplicate Share
Certificate in his name. If any person having
any claim to issue a Duplicate Share
Certificate in lieu of the lost should
communicate of his / her objection in writing
within the 15 days from the date of the issue
of this notice to the society. If no compaint is
received within the 15 days period, the
duplicate Share Certificate will be issued in
the lieu of the lost / misplaced/ untraceable
Certificate as amember of the society.

Date: 7-8-2019

Sd/-
Advocate Jignesh v Nish
Place: Mumbai vocate Jignesh v Nishar
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Maharashtra State Electricity Transmission Co. Ltd.

Bombay High Court fFT: o4 3ifRE, 2098 e (SISTAT: 00330303)
T
MAHATRANSCO TENDER NOTICE

MSETCL invites online bids (SRM-Tender) from registered contractors agencies on Mahatransco
E-Tendering website http://srmetender.mahatransco.in for following works,

Sr.

No. RFX No.

Description of Work

Due date & Time (Hrs.) for submission
& Opening of Tender

1 (7000013607 | Tender for

testing (Dew point measure-
ment etc) of Circuit breaker at

Download and submission of tender
Documents Date : Dt. 06.08.2019 11:00 Hrs
to Dt. 05.09.2019 up to 23:59 Hrs

Sf6 Gas purity

400 KV RS Kalwa and 220kV Techno-commercial Opening :-
RS Kalwa under 400kV O&M Dt. 06.09.2019 at 11: 00 Hrs
Dn Kalwa. (Onwards if possible)
Price Bid Opening :- Dt. 07.09.2019 at
11:00 Hrs (Onwards if possible)
Tender Fee Rs 500 + GST 5%
Estimated Cost 12,37,088/-

Mob No. 9920117819/976921

Contact Person : Executive Engineer / Dy. Executive Engineer (O) Tel No. 022-27601893 &

3914.

problems.

1. Relevant portions of the Tender which the tenderers have to fill online would be available on
aforesaid website. 2. Tender documents can be downloaded by online from aforesaid website.
3. Eligible contractor agencies should submit their bid well in advance instead of waiting till last
date. MSETCL will not be responsible for non-submission of Bid due to any website related

EXECUTIVE ENGINEER, 400KV R S O&M DN KALWA

30 T, 2098 ISt Wit RmTEiwRaT (e 7 thii srrarRife fidtr Fseufar srgar

Ine! soles fofics

Sieuitepar mafera : 1/ ¢, Il g, R .3, TR, R (W), 7o-300083.

ORI T 00T R £ HTAR0808 99 Ve 430339

fi®: 04.0¢.209
T : a§

(.erem)
e Es)
| | fm | e | fm i
& e 3006.98| 39.03.93] 30.08.9¢| 39.03.98] 30.06.93) 39.03.9%| 30.06.9¢| 39.03.9%
@, FeraRefer| SreRamRefe | areramReia | oRaTReta | sreramRef| srerarRefte (arramRete | eRamRea
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BOMBAY CYCLE & MOTOR AGENCY LIMITED
f & MOTOR Regd Office: 534, Sardar Vallabhbhai Patel Road, Opera House, Mumbai - 400 007.

IR AT GENCY LTD CIN : L74999MH1919PLC000557
- el.:022-23612195 / 96 / 97, Fax:022-23634527, e-mail: bcma@bcma.in,
W fAfET gaa %, FHAHLIY. (ToTHIeN)/ 187/2019-2020 website:www.bcma.in
3. T JierergafeT EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019
. IFHA (F.) % in Lacs (Except for Per Share data)
e B Quarter Ended Year Ended
eI GEE O, o S’- Particulars 30-06-2019 | 31-03-2019 |30-06-2018 | 31-03-2019
| g 0- (Unaudited)| (Audited) | (Unaudited)| (Audited)
2 %.4,09,105/- i
W FIOT. ] 1 Total Income from Operations (net) 212 213 197 829
- 2 Net Profit/(Loss) for the period
gurael fasmende AFAT eilaraaraARe ional i
3 £ 5.4,08,757/- (before Tax and ExceptlonaI items) 94 98 35 292
qrHET &Y Egm;ﬁ Exaul 3 Net Profit/(Loss) for the period before Tax
el 5 9 (after Exceptional items) 94 98 35 292
4 & . md, &e %.4,09,793/- 4 Net Profit/(Loss) for the period after tax
IRERTTe T GEE F, (after Exceptional items) 70 71 56 246
HUrETel AT YFeX-15 J2fier ArSaTaT 5 Total Comprehensive Income for the period
5 i 5 f S %.4,10,218/- [Comprising Profit/(Loss) for the period (after tax)
E . and Other Comprehensive Income after tax)] 70 73 55 246
6 gurdlell AR MEgelr  Imarder 414765/ 6 | Equity Share Capital (Face Value or T10/- each) 20 20 20 20
TEATY W T, 414, ) 7 Reserves (excluding Revaluation Reserve as
- shown in the Balance Sheet of previous year) - - - 1,693
7 HHTCAIN, %.4.10.099/- 8 Earning Per Share (of ¥10/- each) (for continuing
IRERTTel T GEE F0, and discontinued operations)
TorEY ErICIGIG] yeaTor Y (a) Basic : 34.82 35.61 27.66 123.21
8 %.4,07,212/- (b) Diluted : 34.82 35.61 27.66 123.21
Notes :-
goratel  fysTemcier ?ﬁaﬂﬂ?ﬂ, TR (1) The above unaudited financial results are as per regulation 33 of SEBI (Listing Obligations and Discloser Requirements)
. for the quarter ended on 30th June, 2019 were reviewed by the Audit Committee at its meeting held on 5th August, 2019
9 | JHESHR qRE d RCC W W %.4,14,188/- and approved & taken on record by the Board of Directors at its meeting held on 5th August, 2019.
T gafaor (2) The figures for the Quarter ended 31st March, 2019 are the balancing figures between audited figures in respect of the full
_ financial year and the published year to date figures upto the third quarter of the year.
10 E'U'I?ﬂTsh' %smﬂ?-ﬁ?{ QT*?,T-ZQ g 30 Ao 4.16.453/ (8) The Company has identified two reportable segments, Auto Division & Hospitality Division in accordance with the require-
%.4,16, - ments of Ind AS 108.
& QWE IO (4) The Company has adopted Ind AS-116 "Leases" effective 1st April ,2019 as notified by the Ministry of Corporate Affairs
gorgreY T m 3 (.MCA), and applied the Standard to its leases. The adoption of this standard does not have any material impact on the
11 . : /- financial results of the Company.
S AIR FAfeT &= W Exaul ¥.3,93,888 (5) The Statutory Auditors of the Company have carried out a Limited Review of the result for the Quarter ended 30th June, 2019.
5 5 (6) Previous period figures have been regrouped/rearranged where ever necessary, to correspond to those of the current period.
g7 fAfeaeadr farga ARy 7 a8 AR hdedsd
N > . For BOMBAY CYCLE & MOTOR AGENCY LTD.
www.nmmcgov.com d www.maharashtra.etenders.in JTaR Sd/-
€ oA Terel HaftT MR I e s Place : Mumbai CHIRAG C. DOSHI
3. wma : Date : 5th August, 2019 CHAIRMAN & MANAGING DIRECTOR
/-
. Note: The above is an extract of the detailed format of Quarterly Financial Results for the Quarter ended 30th June, 2019 is filed with
AR fA=ar (Ertrra’ﬁh) the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full
X X . format of the Quarterly Financial Results is available on the Stock Exchange website at www.bseindia.com and on the Company's
ST AH AT STTRRTe/554/2019 e HaE AgTIRIIrHT website at www.bcma.in.
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Virar Branch, Ground. Floor, Gokul Arcade, Agashi Road, Bolinj, Virar (W), Thane - 401303.
AUCTION NOTICE

Notice is hereby given to the borrowers of our various Branches mentioned in the list below,

that the gold ornaments pledged by them to the respective Branches, against account

number/s indicated against their name/s, for availing the respective gold loan/s will be

auctioned / sold by private sale by the Bank, due to non-closure/non-renewal of the

accounts, at3PMon 19.08.2019 atbranch premises.

A

ATTR

sr. No. | Branch \ Acct No. \ Name

1] Virar | 25056200026222 | _ RIZWAN MERCHANT

Please note that if the concerned Branch does not receive appropriate bid/s during the
process for any of the above account/s, ornaments in such accounts will be disposed off
subsequently, in private sale, without any further reference to the borrowers. Bank reserves
its right to postpone/ cancel the Auction/ Sale without assigining any reason thereof.

Place: Mumbai Sd/-

Date: 06.08.2019 Branch Manager

Place : M

Date

MAN INFRACONSTRUCTION LIMITED

Regd. Off.: 12" Floor, Krushal Commercial Complex, G. M. Road,

Chembur (West), Mumbai - 400 089 I Tel: + 91 22 42463999 | Fax: +91 22 25251589

Email: office@maninfra.com | website: www.maninfra.com

umbai

: 06.08.2019

CIN: L70200MH2002PLC136849

NOTICE

Notice is hereby given that pursuant to Regulation 29 read with Regulation 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a
Meeting of the Board of Directors of the Company will be held on Tuesday,
13" August, 2019, inter alia to consider, approve and take on record Standalone and
Consolidated unaudited Financial Results of the Company for the quarter ended
30" June, 2019.
This intimation is also available on the Company's website at www.maninfra.com | :
and may also be accessed on the website of the Stock Exchanges, National Stock |
Exchange of India Limited at www.nseindia.com and BSE Limited at|:
www.bseindia.com. :

For Man Infraconstruction Limited

Durgesh Dingankar
Company Secretary

MUMBAI | WEDNESDAY, 7 AUGUST 2019 BllSiIlOSS Standard

Dairy brands undergo
aligstyle change s

Discerning and demanding customers are driving big brands to go mass with
niche portfolios and local sellers, to expand their scope

VINAY UMARII

milk sold in frozen state as

National Peroxide Limited

CIN: L24299MH1954PLC009254

Registered Office: Neville House, J. N. Heredia Marg, Ballard Estate, Mumbai-400001

Head Office: C-1, Wadia International Centre, P. Budhkar Marg, Worli, Mumbai 400025
Tel: 022-66620000 e Website: www.naperol.com e Email: secretarial@naperol.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
FOR THE QUARTER ENDED JUNE 30, 2019

(% in Lakhs)
Sr. Standalone Consolidated
No. Particulars Quarter Year Quarter | Quarter Year Quarter
Ended Ended Ended Ended Ended Ended
30-06-2019 | 31-03-2019 | 30-06-2018 | 30-06-2019 | 31-03-2019| 30-06-2018
(Unaudited)| (Audited) [(Unaudited){(Unaudited) (Audited) |(Unaudited)
1 | Total Income from Operations 5,714.31| 40,150.22| 10,497.74| 5,717.93| 40,227.96| 10,633.00
2 | Net Profit for the period (before Tax,
Exceptional and Extraordinary ltems) 2,179.30| 23,526.72 6,517.41| 2,182.65| 23,601.92| 6,652.26
3 | Net Profit for the period before Tax
(after Exceptional and Extraordinary Items) 2,179.30| 23,526.72 6,517.41| 2,182.65| 23,601.92| 6,652.26
4 | Net Profit for the period after Tax
(after Exceptional and Extraordinary Items) 1,446.38| 15,303.33| 4,256.10| 1,463.12| 15,379.68| 4,377.02
5 | Total Comprehensive Income / (Loss) for
the period [Comprising Profit for the period
(after tax) and Other Comprehensive
Income (after tax)] (3,338.31)| 15,127.76 7,362.74((18,716.29)| 20,196.25| 18,713.09
6 |Paid Up Equity Share Capital
(face value of ¥10/- each) 574.70 574.70 574.70 574.70 574.70 574.70
7 | Other Equity 60,934.48 1,16,803.83
8 |Earnings per share
(before and after extraordinary items)
(face value of ¥ 10/- each) (Not annualised)
- Basic and Diluted (%) 25.17 266.28 74.06 25.46 267.61 76.16

Notes :

(www.naperol.com)

meetings held on August 6, 2019.

Place : Mumbai
Date : August 6, 2019

1 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Quarterly Financial Results filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The
full format of these results are available on the Stock Exchange's website (www.bseindia.com) and the Company's website

2 The said results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their

For National Peroxide Limited

Sd/-

(Suresh Khurana)

Chief Executive Office

r & Director

DIN: 06677496

Creation, not Construction

Corporate Identification Number : L45200PN1991PLC129428

Registered Office : 2nd Floor, City Point, Dhole Patil Road, Pune- 411001
Tel. No. +91 20 66226500 Fax No. + 91 20 66226511. Email : investorrelation@koltepatil.com, Website : www.koltepatil.com

Kolte-Patil Developers Limited

Extract of Unaudited Financial Results for the quarter ended 30th June 2019
(Rs in Lakhs )

Ahmedabad, 6 August
or years, milk has
F been a cultural
symbol of prosper-
ity and nourishment in
the country. Poets, politi-
cians and industrialists
have drawn upon its elo-
quent imagery to make a
point, drive an agenda or
build a business. But now as a
group of consumers, driven
by environmental and health
concerns, gets more vocal and
demonstrative about their
concerns over milk and milk-
based products, there is a
shift in the way big and small
brands are approaching the
country’s dairy market.
Change has been immi-
nent for a while, with a num-
ber of homegrown labels
from the metros using the
bustling e-commerce net-
work in the country to serve a
select clientele that sought to
move out of cow and buffalo
milk. For example,
Goodmylk, a Bengaluru
based start-up that sells lac-
tose-free, vegan milk, curd
and mayonnaise and Raw
Pressery that retails coconut
almond and almond milk—
both served a small group of
consumers before taking the
brand to a larger market. And
log on to any of the e-grocers
or step into the large retail
chains and the shelves are
overflowing with non-milk
dairy alternatives.
According to health sur-
veys, a Raw Pressery
spokesperson said, it is
believed that three out of four
persons in India are lactose
intolerant. This makes rough-
ly 75 per cent of the popula-
tion incapable of consuming
conventional dairy products

like cow and buffalo milk.
Add to this, health and fit-
ness concerns fuelling a veg-
an lifestyle, in urban and
semi-urban areas, and the
demand for alternatives to
traditional dairy has risen
sharply.

There has thus been arise
in the demand for animal
products like camel's milk (for
the lactose intolerant) to
plant-based products like soy
milk and almond milk for
vegans. And as more con-
sumers queue up for ‘non-
dairy’ dairy products, brands
are also milking the trend.

Sample this: according to
Euromonitor International,
the organised soy drink mar-
ket has grown from 390.5
crore in 2016 to125.2 crore in
2018 and is expected to grow
at a compounded annual
growth rate (CAGR) of 14.3 per
cent between 2018 and 2023,
at par with the projected 14.7
per cent CAGR for conven-
tional organised milk market.

“Rising health awareness
has also led to a focus on
product innovation, with

) _VlMAGE.ISTOCK
manufactures adding more

ingredients to their products,
such as almonds, other nuts
or dried fruits, to enhance
their health credentials. In

addition, technological
advancement in terms of
product storage and hygiene
has improved the shelf life of
these products, enabling
retailers to store them for a
longer period of time and
facilitating transportation to
rural areas so as to increase
penetration,” said an analyst
at Euromonitor International.

It comes as no surprise
then that the largest dairy co-
operative in the country,
Gujarat Co-operative Milk
Marketing Federation, own-
ers of the Amul brand, has
launched camel milk and
added alternatives for the lac-
tose intolerant to its stock
keeping units  (SKUs).
However, the first mover
advantage goes to Rajasthan-
based Aadvik Foods, which
has been tapping urban cen-
tres like NCR, Mumbai,
Hyderabad, Bengaluru and
Chennai with its fresh camel

well as powdered milk online.
Rising number of takers,
especially diabetes patients,
has meant that Aadvik Foods
is now ramping up its pro-
duction by 25-30 per cent.

“Nowadays due to more
and more diagnosis of lactose

=N intolerance, many can-
J&,/ not have regular milk.
~ Also, vegan diets in
urban areas are on the
rise. This has led to
growth in demand for dairy
alternatives. When we started
in 2016 we sold one litre a
month, now we are able to
sell 8000-10000 litres a
month. Camel (milk) now
accounts for 4-5 per cent of
total animal-based dairy,”
said Hitesh Rathi, founder of
Aadvik Foods.

Raw Pressery, primarily a
fresh juice brand, has also
launched its dairy free
almond milk (2018) and is cur-
rently growing its presence
across retail and online chan-
nels. So much so, the Raw
Pressery Almond Milk is now
its leading SKU amidst its
product portfolio.

“More and more people
are making the shift to plant-
based products. Raw Pressery
in its direct to home business
has significant number of
subscribers for the Plain
(unsweetened) version of
Almond Milk,” a Raw Pressery
spokesperson stated.

While changing customer
lifestyles have encouraged
brands to focus on their niche
portfolios more keenly; the
retail landscape—with the
deepening footprint of online
marKketplaces and the aggres-
sive expansion among offline
retailers—is also helping
dairy alternatives find main-
stream relevance.

Directors atits meeting held on 6th August2019.

Place : Pune
Date : 6th August, 2019

STANDALONE CONSOLIDATED
Sr. Particulars Quarter ended Year Ended Quarter Ended Year Ended
No. 30-June-2019 |31-March-2019| 30-June-2018 | 31-March-2019 | 30-June-2019| 31-March-2019 | 30-June-2018 | 31-March-2019
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Revenue from operations 37,991 17,691 8,046 | 46,209 | 58,568 | 19,544 | 39,056 86,929
2 | Net Profit / (Loss) before tax for the period 11,444 5,499 1,986 10,755 19,739 4,391 11,348 15,123
3 | Net Profit/ (Loss) after tax for the period 7,614 3,850 1,711 7,939 | 13,076 3,365 7,625 9,941
4 | Total Comprehensive Income for the period 7,614 3,861 1,711 7,950 | 13,076 3,397 7,625 9,973
5 | Pail-Up Equity Share Capital (Face value of Rs. 10 each) 7,581 7,581 7,581 7,581 7,581 7,581 7,581 7,581
6 | Other equity Excluding Revaluation Reserve as per
Balance Sheet - - - 71,287 - - - 76,433
7 | Earnings Per Share (EPS) (Face value of Rs. 10 each)
(not annualised)
Basic 10.04 5.08 2.26 10.47 15.28 5.29 5.00 9.95
Diluted 9.99 5.01 2.26 10.44 15.21 5.25 5.00 9.92
Notes:

(1) The unaudited financial results were reviewed by the Audit Committee at its meeting held on 6th August 2019 and were approved by the Board of

(2) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June 2019 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June 2019 are available on the Stock Exchange websites at
www.nseindia.com and www.bseindia.com and also on Company's website at www.koltepatil.com.

For Kolte-Patil Developers Limited
Sd/-

Rajesh Patil

Chairman and Managing Director
(DIN - 00381866)

CIN L65110TN1926PLC001377

LAKSHMI VILAS BANK _od¥

The Lakshmi Vilas Bank Limited

Corporate Office, "LVB HOUSE", No.4 Sardar Patel Road, Guindy, Chennai 600 032: Phone No : 044 — 22205306
(Regd. Office: Salem Road, Kathaparai, Karur - 639 006)
Visit us at: www.lvbank.com | E-mail: secretarial@Ivbank.in

UNAUDITED FINANCIAL RESULTS FOR

IndiGo war.....

IndiGo promoters Rahul Bhatia and Rakesh
Gangwal, who together hold 75 per cent
stake in the company, have had a public
showdown after Gangwal wrote to the
Securities and Exchange Board of India
(Sebi) alleging lack of corporate gover-
nance. Gangwal alleged that Bhatia, who
holds controlling power in the company,
has used it to enter questionable related
party transactions between IGE and
IndiGo—two group entities.

“These controlling rights give IGE group
significant influence over the decisions of
the company. Our concern is that such over-
arching control over the company by the
IGE Group should not become a vehicle for
them to enter into related party transac-
tions with the company in the manner that
may have taken place,” Gangwal had writ-
ten on July 8 in a letter addressed to Sebi
chief Ajay Tyagi. This was despite an inde-
pendent forensic audit done by consultan-
cy firm EY finding no “substantial lapse” in
the process. Such transactions also includ-
ed 0.50 and 0.53 per cent of IndiGo’s total
turnover in the last two fiscal.

On Monday night, Damodaran sent an
email to Gangwal, saying his fear that, in the
interim, the IGE group will push through
questionable decisions “does no credit to
the independent directors who will be on
theboard, or to the fiduciary responsibilities
of the directors including those nominated
by the IGE.” He assured Gangwal that after
the Annual General meeting, the firm’s

audit committee and remuneration panel
will meet to finalise the RPT procedure.

Damodaran laid down the sequence of
how the new directors will be added to the
board. The first vacancy will be filled by a
woman independent director, the second
by awhole-time executive director, the third
by an independent director, and the fourth
by an IGE nominee. In the event of the posi-
tion of an independent director falling
vacant, the remuneration committee, head-
ed by Anupam Khanna, will be required to
take steps to fill in the position. While
Gangwal didn’t respond to text messages on
whether he was satisfied with Damodaran’s
assurance, he had previously questioned
the neutrality of the IndiGo board chair-
man, who was earlier Sebi chief.

J&K to get funds...

The Centre has projected to bring down its
fiscal deficit to 3.3 per cent of gross domes-
tic product (GDP) in this fiscal year (2019-20
or FY20) from 34 per cent in FY19. The
deficit stood at 61.4 per cent of the Budget
Estimates in the first quarter of FY20, better
than 68.7 per cent at this point a year ago.

Special treatment?

Allowing the UT of J&K to access funds
from the divisible pool is in contract to the
treatment given by the Commission to oth-
er UTs —such as Delhi and Puducherry —
that have legislatures. They have been ask-
ing the Commission to allow them

-+ access to funds from the divisible

i tax pool like states. “We are not

Date :06.08.2019

MD & CEO

THE QUARTER ENDED 30TH JUNE 2019 i LB formally consicerng the memo

in Lakhs) i randum of Puducherry and Delhi

514 7 because under the Constitution,

Quarter Ended Year Ended Quarter ended we are not enjoined to do so,

Particulars June 30, 2019 March 31, 2019 June 30, 2018 2 9|4 and we have to strictly act in

(Reviewed) (Audited) (Reviewed) accordance with the

Total income from operations (net) 67717.10 309021.18 78750.60 113 8 Constitution,” said Commission

Net Profit/Loss from Ordinary activities after tax -23725.16 -89409.71 -12386.91 3 > 7 Chalgél\l;v?s Ir‘gzrsrl;ggll g:ﬂlzfn ond.

Net Profit/Loss for the period after tax ¢ ment of the Constitution in early

(after extraordinary items) -23725.16 -89409.71 -12386.91 8 5 2000s. “We cannot consider

Equity Share Capital (Face Value 310/-) 31991.38 31990.32 25605.36 . demands of states that are outside

- - 9 1 8 the purview of our terms of refer-

Reserves (excluding revaluation reserves as shown ence. This is not something which

in the balance sheet of previous year) 139106.50 139106.50 190442.03 1 5 8 is our preference, it is something

Earnings Per Share (before extraordinary items) on which the Commission has it-

(of 10/- each) 314 2 tle flexibility because we can only

Basic: -7.42 -34.66 -4.84 gobyvyhatth(?Terms of Reference
Diluted: 7.41 -34.59 -4.82 1 416 say,” Singh said.

: - - : After meeting Singh earlier,
(If)?rg;rz)?_seziL)Share (after extraordinary items) SOLUTION TO #2809 Very hard: ¢ Delhi Chief Minister Arvind
Basic: 742 34,66 484 3 % %k : Kejriwal had said till 2000, the

asic: . Dot - 9|2]8)3]7|504]|1]6 X Constitution allowed Delhi access
Diluted: 741 -34.59 482 7|5[4]2]6]1]9]|3]8] Solution funds in line with other states.
Notes: 6/3|1]4]9|8]7[2]|5] tomorrow “However, in 2000, the
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 41113]5/2(918(6|7| HOW TO PLAY Constitution was amended and
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly 2[e7]1184L51903] Fiinthe erid Delhi was removed from the list,
Financial Results are available on the Stock Exchange websites. (BSE:http://www.bseindia.com, sTslol7 13611212 ;1 Intne grid so . a statement from Kejriwal said.
NSE:http://www.nseindia.com, Bank Website: http://www.lvbank.com) that evelry row, While Delhi apd P}Jducherry are
2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet 819/216]4|7]3]5]1 ev&(ejry co ur;mB treatedasUTsmttusgontext, they
made applicable to banks. 117]/6]9|5|3]2|8]|4 ggx cec\)/r?trgin); : aretreated as states with reference
Place : Bengaluru Parthasarathi Mukherjee 3la[s]8|1]2]6]7]9] jedigisitos  Othesoodsandservicestax.The

¢ governments in some states and

UT had jointly written to President Ram
Nath Kovind seeking amendments to some
of the contentious terms of reference.

More on www.businessstandard.com

RIL partners...

The two companies could also look at pro-
viding electric charging facilities. The RIL
and BP partnership began in 2011 and was
expanded in 2017, including an agreement to
seek options to work together to develop
differentiated fuels and mobility businesses.
Since 2011, the two have invested $2 billion
in deep-water exploration and production.
BP will bring international experience in
convenience and fuel retailing and aviation
operations. Castrol lubricants will also be
available across the venture’s network.

“This partnership is a testimony to the
strong ties between BP and Reliance,”
Ambani said.
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M(A asks NCLT...

The MCA said it was necessary to do so to
prevent diversion of funds.

However, the MCA said the audit firms
could be granted relief so that they could
meet their operational costs such as salaries,
electricity bills, transportation and rental
costs. In the case of partners of the audit
firms named in the SFIO complaint, they
would be allowed to withdraw a sum of 1
lakh per month. The MCA has also moved
an affidavit in the NCLT, seeking the tri-
bunal’s nod to appoint auditors at IL&FS,
IFIN, and IL&FS Transportation Networks.

The MCA said the new board led by Uday
Kotak had suggested two accounting firms
for the job —oneto do the recasting and the
other for auditing the books.

Another matter concerning the auditors
of IFIN is pending in the NCLT wherein the
MCA has sought to ban them for five years
based on the SFIO investigation for collud-
ing with the erstwhile management of IFIN
and not raising red flags despite being aware
of the sorry state of the company. The tri-
bunal has reserved its order after hearing the
arguments of the MCA and the auditors.

The SFIO, in its complaint, had alleged
the auditors were aware that IFIN was lend-
ing to defaulting borrowers through group
firms so that it could suppress its non-per-
forming assets and not provide for the bad
debt. The SFIO report said the auditors failed
to verify the end-use of bank finances and
money raised through non-convertible
debentures, despite it being a regulatory
requirement. The SFIO complaint goeson to
allege that the auditors falsified IFIN’s finan-
cial statements from FY14 to FY18 and did
not report the negative net-owned funds,
aswell as its negative capital to risk (weight-
ed) assets ratio, resulting in loss to those
who had invested in the company’s NCDs.



