
_w§~B© bjXrn~wYdma, {X. 14 Zmoìh|~a 20198

Zm|X. H$m`m©.… 122, {_ór ̂ dZ, 2am _Obm, {XZem° dmÀN>m amoS>, MM©JoQ>, _w§~B©-400020;
Xÿa.…+91-22-66256262; \°$Šg…+91-22-22822031;
do~gmB©Q>…www.orbitexports.com, B©-_ob:investors@orbitexports.com
grAm`EZ…Eb40300E_EM1983nrEbgr030872

30 gßQ>|~a, 2019 amoOr g§nboë`m {V_mhr d AY©dfm©H$[aVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc
(é. bmImV)

 EH$_od EH${ÌV
A. g§nbobr {V_mhr g§nbobr {V_mhr g§ncoco AY©df© g§nbobr {V_mhr g§nbobr {V_mhr g§ncoco AY©df©
H « $. Vnerb 30.09.2019 30.09.2018 30.09.2019 30.09.2019 30.09.2018 30.09.2019

AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV
1 H$m`©McZmVyZ EHy$U CËnÞ 3767.14 3475.01 7980.63 3794.97 3553.44 8234.27

2 H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(H$a, AndmVm_H$ d {deof gmYmaU ~m~nyd©) 782.85 788.25 2207.21 797.14 849.24 2338.37

3 H$anwd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(AndmVm_H$ d {deof gmYmaU ~m~Z§Va) 782.85 788.25 2207.21 797.14 849.24 2338.37

4 H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(AndmVm_H$ d {deof gmYmaU ~m~Z§Va) 683.99 607.50 1671.16 696.94 667.11 1799.74

5 H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mcmdYrH$[aVm
gdªH$f Z\$m/(VmoQ>m) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 680.09 604.86 1664.18 682.16 638.25 1782.61

6 g_^mJ ̂ m§S>dc 2738.31 2825.79 2738.31 2738.31 2825.79 2738.31

7 amIrd (nwZ©_wë`m§{H$V amIrd dJiyZ) _mJrb dfm©À`m
boImn[a{jV Vmio~§XnÌH$mV {Xë`mZwgma - - - - - -

8 CËnÞ à{V^mJ (ê$.10/- àË òH$s)
(AI§S>rV d I§S>rV H$m`©MbZmH$[aVm)
_yi d gm¡{_H¥$V (dm{f©H$sH$aU Zmhr) 2.45 2.15 5.98 2.49 2.36 6.44

{Q>n:
1. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr

Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m (~rEgB©À`m
www.bseindia.com d EZEgB ©À`m www.nseindia.com) d o~gmB ©Q >da d Am ° {~ ©Q >  EŠñnm oQ > ©g ²  {b{_Q > o S >À`m
www.orbitexports.com do~gmB©Q>da CncãY Amho.

2. darb {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 12 Zmoìh|~a, 2019 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ`
H$aÊ`mV Ambo. 30 gßQ>|~a, 2019 amoOr g§nboë`m {V_mhr d AY©dfm©H$[aVm H§$nZrÀ`m d¡Ym{ZH$ boImn[ajH$m§Zr _`m©{XV nwZ{d©bmoH$Z Ho$bo Am{U
Ë`mda A\o$a~Xb Ahdmb {dVarV Ho$bm.

Am°{~©Q> EŠñnmoQ>©g² {b{_Q>oS>H$[aVm
ghr/-

n§H$O goR>
[R>H$mU… _w§~B© ì`dñWmnH$s` g§MmbH$
{XZm§H$… 12.11.2019 S>rAm`EZ:00027554

[aQ>ob A°goQ>g² g|Q´>bmB©O àmogoqgJ g|Q>a emIm gm§Ho$Vm§H$ 17897,
`wQ>rAm` B_maV, 1bm _Obm, ßbm°Q> H«$.12, amoS> H«$.11, Vw§Jm n°amS>mB©OÀ`m _mJo,

E_Am`S>rgr, _amoi, A§Yoar (nwd©), _w§~B©-400093.

_mJUr gyMZm
({gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 3(1) ghdm{MVm

ga\$m`gr H$m`ÚmMo H$b_ 13(2) AÝd`o)
Á`mAWu, Imbrb ñdmjarH$Vm© ho {gŠ`warQ>m`PoeZ A°ÝS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g²
A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 A§VJ©V ñQ>oQ> ~±H$ Am°\$ B§{S>`mMo àm{YH¥$V
A{YH$mar AmhoV Am{U {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 3 ghdm{MVm H$b_
13(12) AÝd`o Agboë`m A{YH$mamA§VJ©V gXa H$m`ÚmÀ`m H$b_ 13(2) AÝd`o Ë`m§Zr {dVarV
Ho$boë`m 20.10.2019 amoOrÀ`m _mJUr gyMZoZwgma H$O©Xma lr_Vr {à`m nßnr IÞm d lr.
nßnr Eg. IÞm-Q>oZm_oÝQ> H«$.494, AmXe© ZJa, Ý`w qbH$ amoS>, A§Yoar (npíM_), _w§~B©-400102
d lr. {dO` EZ. nQ>ob (Om{_ZXma)-3/110, Am{XVr B_maV, 1bm _Obm, AnZm Ka,
bmoI§S>dmbm, A§Yoar (npíM_), _w§~B©-400053 `m§Zm gXa gyMZm àmßV VmaIonmgyZ 60 {Xdgm§À`m
AmV 20.10.2019 amoOr Xo` a¸$_ ê$.2,28,974/- (ê$n`o XmoZ bmI AÇ>mdrg hOma
ZD$eo Mm¡è`mhÎma \$ŠV) VgoM H$amaXamZo Cnamoº$ aH$_odarb nwT>rb ì`mO, àmg§{JH$ IM©, ewëH$,
A{YH$ma BË`mXr O_m H$aÊ`mg gm§JÊ`mV Ambo hmoVo. gXa _mJUr gyMZm nmR>{dÊ`mV Ambr hmoVr Vr
Q>nmb àm{YH$aUmH$Sy>Z Zm-nmohmoM hmoVm naV àmá Pmbr. Vw_Mo BÀN>m Agë`mg Ë`m§Zr gXa _mJUr
gyMZoÀ`m àVr gmYmaU H$m`m©b`rZ doioV H$moUË`mhr H$m_H$mOmÀ`m {Xder Imbrb ñdmjarH$Ë`m©H$Sy>Z
àmá H$amdrV. _mJUr gyMZoMo _OHy$a Imbr Z_wX Ho$bobo Amho. Vw_Mo ImVo EZnrE_Ü`o dJuH¥$V
H$aÊ`mV Ambo.
VWm{n H$O©Xma/Om{_ZXmam§Zm `oWo gyMZm XoÊ`mV `oV Amho H$s, Ë`m§Zr Xo` VmaIobm Cnamoº$ a¸$_ VgoM
Cnamoº$ aH$_odarb H$amaXamZo nwT>rb ì`mO d àmg§{JH$ IM©, ewëH$, A{Y^ma BË`mXrgh EH${ÌVnUo
gXa gyMZm àH$meZ VmaIonmgyZ 60 {Xdgm§V ~±Ho$H$S>o O_m H$amdr. gXa H$amaZm_m d XñVmdoOmA§VJ©V
H$O©Xma/Om{_ZXmam§Zr à{V^yVr åhUyZ ~±Ho$H$S>o Imbr Z_wX Ho$bobr _mb_Îmm VmaU R>odbr hmoVr.
Oa H$O©Xma/Om{_ZXma ho Cnamoº$à_mUo ~±Ho$H$S>o a¸$_ ^aÊ`mV Ag_W© R>aë`mg, VX²Z§Va H$m`ÚmÀ`m
H$b_ 13(4) AÝd`o Imbr Z_wX à{V^yV _mb_Îmog_moa ~±Ho$Ûmam H$madmB© Ho$br OmB©b Am{U Oo
g§nwU©V: H$O©Xma/Om{_ZXmam§À`m Omo{I_, _wë` d n[aUm_mda Agob.
H$O©Xma/Om{_ZXmam§Zm ga\$m`gr H$m`Xm 2002 À`m H$b_ 13(13) AÝd`o ~±Ho$À`m nwd© boIr
nadmZJr{edm` {dH«$s, ^mS>onÅ>m qH$dm AÝ` BVa àH$mao Cnamoº$ _mb_Îmm hñVm§VaUmnmgyZ amoIÊ`mV
`oV Amho. ga\$m`gr H$m`ÚmÀ`m VaVwXrMo C„§KZ Ho$ë`mg ga\$m`gr H$m`ÚmZwgma H$O©Xma d
Om{_ZXmam§Zm X§S>mË_H$ H$madmB©g gm_moao Omdo bmJob.

ñWmda _mc_ÎmoMo dU©Z
Q>oZm_oÝQ> H«$.494, joÌ\$i 250 Mm¡.\w$. H$mn}Q>, AmXe© ZJa, Ý`w qbH$ amoS>, A§Yoar (npíM_), _w§~B©-
400102.
{R>H$mU: _w§~B© àm{YH¥$V A{YH$mar
{XZm§H$: 13.11.2019 ñQ>oQ> ~±H$ Am°\$ B§{S>`m

Z°eZc ßcmpñQ>H$ B§S>pñQ´>O {c{_Q>oS>
Zm|XUrH¥$V H$m`m©b`: H$m`m©c` H«$.213, 214 d 215, 2am _Ocm, h~ Q>mD$Z gmocm[ag, EZ.Eg. \$S>Ho$ _mJ©,

A§Yoar (nyd©), _w§~B©-400069. B©-_oc: info@nationalplastic.com. do~gmB©Q>: www.nationalplastic.com
XÿaÜdZr H«$.: 91-22-67669999/28311555, \°$Šg H«$.022-67669998,

grAm`EZ: Ec25200E_EM1987nrEcgr044707

30 gßQ>|~a, 2019 amoOr g§nboë`m {V_mhr d ghm_mhrH$[aVm EH$_od AboImn[ajrV
{dÎmr` {ZîH$fm©Mm Ahdmb

g§nbobr {V_mhr                      g§ncoco ghm_mhr g§nbobo df©

       Vn{eb 30.09.2019 30.06.2019 30.09.2018 30.09.2018 30.09.2019 31.03.2019

(AcoImn[a{úmV) (AcoImn[a{úmV) (AcoImn[a{úmV) (AcoImn[a{úmV) (AcoImn[a{úmV) (coImn[a{úmV)

EHy$U CËnÞ 2155.48 2936.71 2164.13 4820.25 5092.20 11306.97

H$anyd© {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~nyd©) 13.57 98.23 32.48 118.46 111.79 345.84

H$anyd© {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 13.57 98.23 32.48 118.46 111.79 345.84

H$amZ§Va {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 13.57 98.23 32.48 118.46 111.79 345.84

H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ
(H$mcmdYrH$[aVm gdªH$f Z\$m/(VmoQ>m) (H$amZ§Va)
Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 13.57 98.23 32.48 118.46 111.79 222.71

^aUm Ho$coco g_^mJ ^m§S>dc
(Xe©Zr _yë` ê$.10/- àVr ̂ mJ) 912.96 912.96 912.96 912.96 912.96 912.96

_mJrc dfm©À`m Vmio~§X nÌH$mV {Xë`mà_mUo nwZ_w©ë`m§{H$V
amIrd dJiyZ amIrd - - - - - 1667.87

CËnÞ à{V^mJ ({deof gmYmaU ~m~nyd©)
(ê$.10/-àË òH$s) (dm{f©H$sH$aU Zmhr)

A. _yi 0.15 1.08 0.36 1.30 1.22 2.44

~. gm¡{_H¥$V 0.15 1.08 0.36 1.30 1.22 2.44

CËnÞ à{V^mJ ({deof gmYmaU ~m~Z§Va)
(ê$.10/-àË òH$s) (dm{f©H$sH$aU Zmhr)

A. _yi 0.15 1.08 0.36 1.30 1.22 2.44

~. gm¡{_H¥$V 0.15 1.08 0.36 1.30 1.22 2.44

Q>rn…
1. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 12 Zmoìh|~a, 2019 amoOr Pmboë`m H§$nZrÀ`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV

Ambo Am{U H§$nZrÀ`m d¡Ym{ZH$ boImn[ajH$mÛmao _`m©{XV nwZ{d©bmoH$Zmda Adb§~yZ Amho. Á`m§Zr AnmÌ nwZ{d©bmoH$Z Z_wX Ho$bo Amho. nwZ{d©bmoH$Z Ahdmb
ñQ>m°H$ EŠgM|OH$S>o gmXa Ho$bobm Amho Am{U H§$nZrÀ`m do~gmB©Q>da CnbãY Amho.

2. EH$_od {dÎmr` {ZîH$fm©Mm Ahdmb H§$nZr H$m`Xm 2013 À`m H$b_ 133 ghdm{MVm H§$nZr (^maVr` boImà_mU) A{Y{Z`_, 2015 À`m VaVwXrA§VJ©V
^maVr` boImà_mU (B§S>-EEg) Ûmao _mJ©Xe©ZmZwgma V`ma H$aÊ`mV Ambobo AmhoV.

3. H§$nZr EH$_od CËnmXZ ì`dgm` AWm©V ßbmpñQ>H$ _moëSo>S> d EŠgQ®>S>oS> dñVy, nrìhrgr _°Q>g²Mo CËnmXZ _Ü`o H$m`©aV Amho.
4. {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da Am{U H§$nZrÀ`m www.nationalplastic.com do~gmB©Q>da

CncãY Amho.
Z°eZc ßcmpñQ>H$ B§S>pñQ´>O {c{_Q>oS>H$[aVm

naoe ìhr. nmaoI
{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$: 12 Zmoìh|~a, 2019 S>rAm`EZ: 00432673

(ê$. bmImV)

_w»` H$m`m©b` - E_. Eg. _r{S>`m A°Ê$S> npãbHo$eZ àm. {b. H$[aVm  _wÐH$, àH$meH$, ìhr.nr. Mm§XdS>H$a  ̀ m§Zr  gmo_mZr qàQ>tJ àog, Jmbm Z§. 3 Am{U 4, A{_Z B§S>ñQ́>rAb BñQ>oQ>, gmoZmdmbm H«$m°g amoS>, Z§. 2, Odmha ZJa \$mQ>H$ ~«rO, JmoaoJmd (nyd©), _w§~B©- 400 063 ̀ oWo N>mnyZ E_. Eg. _r{S>`m A°Ê$S> npãbHo$eZ àm. {b. Ho$ga ßbmPm, 502 E/qdJ, ßbm°Q> Z§.239. Ama. S>r. nr-6 åhmS>m boAmD$Q>, MmaH$mon, H$m§{Xdbr (n.),   
_w§~B© 400067 ̀ oWyZ à{gÕ Ho$bo.  XyaÜdZr … 022-20891276, 022-28697645/47, 09833891888, 9833852111  \°$Šg :28682744 A§H$mV à{gÕ Pmboë`m ~mVå`m d boI ̀ m_Yrb ì`º$ Pmboë`m _Vm§er g§nmXH$, g§MmbH$ gh_V AgVrbM Ago Zmhr. g§nmXH$- S>r.EZ.qeXo, H$m`Xo{df`H$ g„mJma- A°S>. ̂ mZwXmg OJVmn Am{U E_Ho$Eg {bJb Agmo{gEQ²>g,   RNI No. MAHAMAR/2001/05426.  
B©-_ob … mumbai.lakshadeep@gmail.com,  lakshadeepp@rediffmail.com./msmedia@rediffmail.com, mumbailakshadeepnews@gmail.com.

lr ½cmo~c Q´>oS>{\$Z {c{_Q>oS>
Zm|XUrH¥$V H$m`m©c`: 35, AemoH$ M|~g©, ~«moM pñQ´>Q>, XodOr aVZgr _mJ©, _pñOX ~§Xa, _w§~B©-400009.

grAm`EZ: Ec27100E_EM1986nrEcgr041252, Xÿa.:022-23480526, B©-_ob: sgtl2008@gmail.com do~gmB©Q>:www.sgtl.in
30 gßQ>|~a, 2019  amoOr g§nboë`m {V_mhr d AY©dfm©H$[aVm EH$_od d EH${ÌV AboImnar{jV {dÎmr` {ZîH$fm©Mm Ahdmb

                      EH$_od                              EH${ÌV
g§nbobr {V_mhr                       g§nbobo AY©df© g§nbobo df© g§nbobr {V_mhr                       g§nbobo AY©df© g§nbobo df©

A.           Vn{eb 30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.19 30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.19
H « $ . AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV
1. H$m`©McZmVyZ EHy$U CËnÞ - - - - - 1458.18 - - - - - 1458.18
2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~nyd©) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63)
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~Z§Va) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63)
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~Z§Va) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63) (40.05) (44.20) (334.55) (84.25) (378.73) (803.63)
5. H$mcmdYrH$[aVm EHy$U gd© §H$f CËnÞ(H$mcmdYrH$[aVm gdªH$f Z\$m/

(VmoQ>m)(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) (40.05) (44.20) (334.55) (84.25) (378.73) (2431.09) (6.43) (56.39) 118.37 (62.82) 182.76 (5978.47)
6. g_^mJ ^m§S>dc (Xe©Zr _yë` é.1 àVr) 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05
7. amIrd (_mJrc dfm©À`m coImn[a{úmV Vmio~§X nÌH$mV {Xë`mà_mUo

nwZ_w ©ë`m §{H$V amIrd dJiyZ) 25327.72 22247.29
8. _yi d gm¡{_H¥$V CËnÞ à{V^mJ (dm{f©H$sH$aU Zmhr) (ê$.) (0.00) (0.00) (0.03) (0.01) (0.03) (0.07) (0.00) (0.00) 0.01 (0.01) 0.02 (0.38)
{Q>n:
1. n[anÌH$ H«$. grAm`Ama/grE\$S>r/E\$Egr/62/2016 Ûmao gw{MV go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeÝg, 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcoë`m

AboImn[a{jV EH$_od d EH${ÌV {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. AboImn[a{jV {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.sgtl.in do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m
www.bseindia.com do~gmB©Q>da CncãY Amho.

2. darb {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z d {e\$mag H$aÊ`mV Ambo Am{U 13 Zmoìh|~a, 2019 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$ê$Z Zm|XnQ>mda KoÊ`mV Ambo.
lr ½cmo~c Q´>oS>{\$Z {c{_Q>oS>H$[aVm

ghr/-
amOoe Ama. Jwám

{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$: 13.11.2019 S>rAm`EZ: 00028379

(é. bmImV)

ãc°H$ amoP B§S>pñQ´>O {c{_Q>oS>
Zm|XUrH¥$V H$m`m©c`: 145/E, {_Îmc Q>m°da, Z[a_Z nm°BªQ>, _w§~B©-400021.
Xÿa.:91-22-43337200, \°$Šg: +91-22-22873022,  B©-_oc: investor@blackrosechemicals.com
do~gmB©Q>: www.blackrosechemicals.com,   grAm`EZ: Ec17120E_EM1990nrEcgr054828

30 gßQ>|~a, 2019 amoOr g§ncoë`m {V_mhrH$[aVm EH$_od d EH${ÌV AcoImn[a{úmV {ZîH$fm©Mm Ahdmc
(é.bmImV B©nrEg ì`{V[aº$)

EH$_od EH${ÌV
A. g§nbobr {V_mhr g§nbobo AY©df© g§nbobr {V_mhr g§nbobr {V_mhr g§nbobo AY©df© g§nbobr {V_mhr
H«$.                             Vnerb 30.09.2019 30.09.2019 30.09.2018 30.09.2019 30.09.2019 30.09.2018

nwZ{d©bmoH$sV nwZ{d©bmoH$sV nwZ{d©bmoH$sV nwZ{d©bmoH$sV nwZ{d©bmoH$sV nwZ{d©bmoH$sV
1 H$m`©MbZmVyZ _hgyb 6449.27 11964.58 5456.39 9608.69 18050.50 7758.60
2 H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a, AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~nyd©) 684.45 1480.49 446.15 710.56 1534.60 458.82
3 H$anyd© H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 684.45 1480.49 446.15 710.56 1534.60 458.82
4 H$amZ§Va H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 595.37 1056.28 308.74 621.49 1110.40 292.13
5 H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ

(H$mbmdYrH$[aVm gdªH$f Z\$m/(VmoQ>m) (H$amZ§Va)
Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 588.71 1047.72 314.50 614.83 1101.84 297.89

6 g_^mJ ̂ m§S>dc 510.00 510.00 510.00 510.00 510.00 510.00
7 CËnÞ à{V^mJ (ê$.1/-àË òH$s)

(AI§S>rV d I§S>rV H$m ©̀MbZmH$[aVm)
_yi 1.15 2.05 0.62 1.21 2.16 0.58
gm¡{_H¥$V 1.15 2.05 0.62 1.21 2.16 0.58

{Q>n:
go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeZ 2015 À`m {Z`_ 33 AÝd ò ~rEgB© {b{_Q>oS>gh gmXa H$aÊ`mV Amcocr 30 gßQ>|~a, 2019
amoOr g§ncoë`m {V_mhrH$[aVmMo EH$_od d EH${ÌV {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. EH$_od d EH${ÌV {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$
EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da d H§$nZrÀ`m www.blackrosechemicals.com do~gmB©Q>da CncãY Amho.

g§MmcH$ _§S>imÀ`m dVrZo d H$[aVm
AZwn OQ>r`m

{R>H$mU: _w§~B© H$m ©̀H$mar g§MmcH$
{XZm§H$: 12.11.2019 S>rAm`EZ: 00351425

_Z BÝ\«$mH$ÝñQ́>ŠeZ {b{_Q>oS>
grAm`EZ… Eb70200E_EM2002nrEbgr136849

Zm|XUrH¥$V H$m`m©b`: 12dm _Obm, H¥$eb H$_{e©Ab H$m°åßboŠg, Or.E_.amoS>, M|~wa (n.), _w§~B©-400089. XþaÜdZr…+91-22-42463999,
\°$Šg…+91-22-25251589, do~gmB©Q>…www.maninfra.com, B©-_ob…investors@maninfra.com

30 gßQ>|~a, 2019 amoOr g§nboë`m {V_mhr d AY©dfm©H$[aVm EH${ÌV AcoImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmb
(é.bmImV)

A. Vnerb g§nbobr g§nbobr g§nbobr g§nbobo g§nbobo g§nbobo
H«$. {V_mhr {V_mhr {V_mhr AY©df© AY©df© df©

30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.19
AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV

1 H$m`©MbZmVyZ EHy$U CËnÞ ({Zìdi) 5081 .06 6733 .65 6574 .25 11814 .71 20792 .19 40278 .22

2 H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ Am{U/qH$dm
{deof gmYmaU ~m~nyd©) ( 696 . 37 ) (138 . 03 ) 2231 .11 (834 . 40 ) 5320 .58 8545 .36

3 H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ >m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) ( 696 . 37 ) (138 . 03 ) 2231 .11 (834 . 40 ) 5320 .58 8545 .36

4 H$a d Zm-{Z`§{ÌV ì`mOmZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) ( 307 . 68 ) (509 . 63 ) 1167 .80 (817 . 31 ) 2768 .70 4178 .99

5 H$mcmdYrH$[aVm EHy$U gd© §H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f
Z\$m/(VmoQ>m) (H$a d Zm-{Z`§{ÌV ì`mOmZ§Va) Am{U BVa gdªH$f
CËnÞ (H$amZ §Va)) ( 307 . 48 ) (503 . 86 ) 1168 .87 (811 . 34 ) 2779 .72 4320 .30

6 g_^mJ ^m§S>dc (Xe©Zr _wë` é.2/- àVr ^mJ) 4950 .01 4950 .01 4950 .01 4950 .01 4950 .01 4950 .01

7 CËnÞ à{V^mJ (ê$.2/- àË`oH$s)(I§S>rV d AI§S>rV H$m`©McZmgmR>r)
(dm{f ©H$sH$aU Zmhr)
A. _yi (é.) ( 0 . 12 ) (0 . 21 ) 0 . 47 (0 . 33 ) 1 . 12 1 .69
~. gm ¡ {_H ¥ $V(é.) ( 0 . 12 ) (0 . 21 ) 0 . 47 (0 . 33 ) 1 . 12 1 .69

{Q>n:
1. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U {XZm§H$ 12 Zmoìh|~a, 2019 amoOr Pmboë¶m ‘§S>imÀ¶m g^oV ‘mÝ¶ H$aÊ¶mV Ambo. EH${ÌV {dÎmr` {ZîH$f© ho

H§$nZr H$m`Xm 2013 À`m H$b_ 133 AÝd`o {d{hVà_mUo ^maVr` boImà_mU (B§S>EEg) Zwgma V`ma Ho$bo Amho.

2. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr AY©dm{f©H$ {dÎmr` {ZîH$fm©Mo
g{dñVa Z_wÝ`mVrc CVmam Amho. dm{f©H$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d www.nseindia.com Am{U H§$nZrÀ`m
www.maninfra.com do~gmB©Q>da CncãY Amho.

3. H§$nZrMr EH$_od AboImn[a{jV {dÎmr` {ZîH$f© g§X^m©Vrb _hËdmMo Ahdmb Imbrbà_mUo: (é. bmImV)

g§nbobr g§nbobr g§nbobr g§nbobo g§nbobo g§nbobo
                                   Vnerb {V_mhr {V_mhr {V_mhr AY©df© AY©df© df©

30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.19
AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV

H$m`©MbZmVyZ EHy$U CËnÞ ({Zìdi) 3697.95 4796.37 7416.06 8494.32 15710.96 27398.12

H$anwd© Z\$m/VmoQ>m 1510.75 2413.67 5309.65 3924.42 9552.47 14276.60

H$amZ§Va Z’$m/VmoQ>m 1152.44 1713.28 4447.20 2865.72 7548.09 10851.58

_§S>imÀ`m AmXoemÝd`o
_Z BÝ\«$mH$ÝñQ´>ŠeZ {b{_Q>oS>H$[aVm

ghr/-
{R>H$mU : ‘w§~B© _ZZ nr. emh
{XZm§H$ : 12.11.2019 ì¶dñWmnH$s¶ g§MmbH$

Z_wZm A
Om{ha A{YgyMZm

(BZgm°ëìhÝgr A°ÊS> ~±H$aßQ>gr ~moS>© Am°\$ B§{S>`m (BZgm°ëìhoÝgr [aPmoë`weZ àmogog \$m°a
H$m°nm}aoQ> ng©Ýg) ao½`wcoeÝg, 2016 Mo {Z`_ 6 AÝd`o)

bñVabr\$ BÝ\$moQ>oH$ àm`ìhoQ> {b{_Q>oS>À`m YZH$m|Mo cúm doYÊ`mH$[aVm
Amdí`H$ Vn{eb

1 H$m°nm}aoQ> F$UH$moMo Zmd bñVabr\$ BÝ\$moQ>oH$ àm`ìhoQ> {b{_Q>oS>
2 H$m°nm}aoQ> F$UH$moMr ñWmnZm VmarI 09.03.2010
3 Á`m àm{YH$aUmA§VJ©V H$m°nm}aoQ> F$UH$mo H§$nZr {Z~§YH$ - ‘w§~B©

ñWmnZm/Zm|XUrH$aU Pmco Amho
4 H$m°nm}aoQ> F$UH$moMo H$m°nm}aoQ> AmoiI H«$_m§H$ `w72900E_EM2010nrQ>rgr200667

/_`m©{XV Xm{`Ëd AmoiI H«$_m§H$
5 H$m°nm}aoQ> F$UH$moMo Zm|XUrH¥$V H$m`m©c` d XþH$mZ H«$.003, Vi_Obm, nwOm ZJa, B_maV H«$.

àYmZ H$m`m©c`mMo (H$mhr Agë`mg) nÎmm 2 H$mohm¡gmo{b., H°${~Z H«$m°g amoS>, ̂ mBªXa nwd©, R>mUo-
401107.

6 H$m°nm}aoQ> F$UH$mo§À`m g§X^m©V {XdmiImoar 04.11.2019 (A§V[a_ R>amd àm{YH$mè`mÛmao
àma§^ VmarI 11.11.2019 amoOr pñdH¥$V)

7 {XdmiImoar R>amd à{H«$`m g_márMr 02.05.2020
A§Xm{OV VmarI

8 A§V[a‘ R>amd àm{YH$mar åhUyZ H$m¶©aV lr. ^mdoe amR>moS>
AnVXmar A{YH$mè¶mMo Zmd d Zm|XUr Am`~r~rAm`/Am`nrE-001/Am`nr-nr
H«$‘m§H$ 01200/2018-2019/11910

9 ‘§S>imgh Zm|XUrH¥$V à‘mUo A§V[a‘ R>amd Zm|XUrH¥$V nÎmm: E-101, eoëQ>a H$mohm¡gmo{b.,
àm{YH$mè¶mMo nÎmm d B©-_oc grEggr amoS>, eº$s ZJa g_moa, X{hga (nwd©),

_w§~B©-400068. B©-_oc: bhavesh76@gmail.com

10 A§V[a‘ R>amd àm{YH$mè¶mgh nÌì¶dhmam- nÌì`dhmamMm nÎmm: E-101, eoëQ>a H$mohm¡gmo{b.,
H$[aVm dmnamd¶mMo nÎmm d B©-‘ob grEggr amoS>, eº$s ZJa g_moa, X{hga (nwd©),

_w§~B©-400068.
B©-_oc: ip.bhavesh76@gmail.com,
bhavesh76@gmail.com

11 Xmdm gmXa H$aÊ`mMr A§{V_ VmarI 25.11.2019 (A§V[a_ R>amd àm{YH$mè`mÛmao àmá
AmXoe 11.11.2019)

12 A§V[a‘ R>amd àm{YH$mè¶mÛmao {Xbobo H$b‘ CnbãY Zmhr.
21 Mo CnH$b‘ (6E) Mo {Z¶‘ (~r)
A§VJ©V YZH$m|Mo dJ©, H$mhr Agë¶mg

13 dJm©à‘mUo YZH$m|Mo A{YH¥$V à{V{ZYr CnbãY Zmhr.
åhUyZ H$m¶©aV nVXmar A{YH$mè¶mMo Zmd
(àË¶oH$ dJm©H$[aVm VrZ Zmdo)

14 A) Amdí¶H$ Z‘wZm d A. do~qbH$:https://www.ibbi.gov.in/downloadform.html
~) A{YH¥$V à{V{ZYtMo ~. àm{YH¥$V A{YH$mè`mMo Vnerb: bmJy Zmhr.
Vn{eb CnbãY Agë¶mMo nÎmm

`oWo gyMZm XoÊ`mV `oV Amho H$s, {XZm§H$ 04.11.2019 amoOr bñVabr\$ BÝ\$moQ>oH$ àm`ìhoQ> {b{_Q>oS>À`m
{damoYmV H$m°nm}aoQ> {XdmiImoar R>amd à{H«$`m àma§^ H$aÊ`mMo AmXoe amï´>r` H§$nZr H$m`Xm Ý`m`m{YH$aUmZo {Xbm
Amho.
bñVabr\$ BÝ\$moQ>oH$ àm`ìhoQ> {b{_Q>oS>À`m YZH$m|Zm ̀ oWo H$i{dÊ`mV ̀ oV Amho H$s, ~m~ H«$.10 _Ü`o Z_yX
nÎ`mda A§Var_ R>amd A{YH$mè`mH$S>o 25.11.2019 amoOr qH$dm Ë`mnydu Ë`m§À`m Xmì`mMo nwamdo gmXa H$amdo.
BZgm°ëìhÝgr A°ÊS> ~±H$aßQ>gr ~moS>© Am°\$ B§{S>`m (BZgm°ëìhoÝgr [aPmoë`weZ àmogog \$m°a H$m°nm}aoQ> ng©Ýg)
ao½ ẁcoeÝg, 2016 À`m A{Y{Z`_ 7,8,9,9(2) d 9E À`m {d{hV Z_yZm ~r,gr,S>r,B d E\$ _Ü ò H$m ©̀MbrV
YZH$mo (H$m_Jmd d H$_©Mmar ì`{V[aº$), {dÎmr` YZH$mo, H$m_Jma qH$dm H$_©Mmar, H$m_Jma d H$_©Mmè`m§Mr
A{YH¥$V à{V{ZYr Am{U YZH$mo ({dÎmr` YZH$mo d H$m`©MbrV YZH$mo ì`{V[aº$) d AÝ` BVa ^mJYmaH$mÛmao
{d{hV Z_wÝ`mV Xmdo gmXa H$amdoV, Imbrb {d{hV Z_wZo BZgm°ëìhÝgr A°ÊS> ~±H$aßQ>gr ~moS>© Am°\$ B§{S>`m
(BZgm°ëìhoÝgr [aPmoë`weZ àmogog \$m°a H$m°nm}aoQ> ng©Ýg) ao½`wcoeÝg, 2016 À`m http://ibbi.gov.in/
do~gmB©Q>dê$Z S>mD$ZbmoS> H$aVm `oVrb :
Am[W©H$ YZH$m|Zr Ë`m§Mo Xmì`mMo nwamdo \$º$ {dÚwV ñdê$nmVM gmXa H$amdoV. H$m`©MmcH$ ^mJYmaH$m§Zm VgoM
H$m_Jma d H$_©Mmar `m§Zr Ë`m§À`m Xmì`mMo nwamdo ì`{º$e:, Q>nmcmÛmao qH$dm {dÚwV ñdê$nmV gmXa H$amdoV.
Xmì`mMo MyH$sMo qH$dm \$gdo nwamdo gmXa Ho$ë`mg X§S>mË_H$ H$madmB© Ho$cr OmB©c.
{XZm§H$ : 14.11.2019 lr. ^mdoe amR>moS>
{R>H$mU : _w§~B© (A§V[a_ R>amd àm{YH$mar)
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T E NARASIMHAN
Chennai, 13 November

I t has taken 15 years for
Lotte, the Korean company
that bought out Parry’s

Confectionary from the hoary
Murugappa group, to turn its
attention to an old warhorse in
its stable: Coffy Bite. Having
spent the first decade-and-a-
half prising open the Indian
market for its own brand Choco
Pie, the company is now looking
for a wider sway over the afford-
able segment of the $1.5 billion
Indian confectionery market. 

Coffy Bite was the biggest
brand in Parry’s sweets portfolio
that also had Lacto King,
Caramilk and Coconut Punch.
In its early years, it was a fre-
quent advertiser and visible
across multiple points of sale.
However, over the past decade,
the brand has gathered dust and
faded from public view. 

Lotte wants to push it back

under the spotlight. It has
designed new packaging and a
fresh pitch for the re-launch.
While Coffy Bite brings the
weight of its legacy and distri-
bution network into the mix, it
will be a challenge to get the
old brand to adjust to a new
market and consumer land-
scape, say experts. 

Milan Wahi, managing
director, Lotte India said,
“Coffy Bite is clearly a gem in
our confectionery portfolio
that has high recall. Given the
nostalgic pull the brand enjoys,
we have decided to re-launch it
nationwide to stay relevant and
appeal to the present-day cus-
tomer.” The initial years hav-
ing been spent on establishing
Choco Pie, which contributes
close to 40 per cent of Lotte’s
revenue in the country and is
the leader in its category
according to the firm, it is now
time to refresh Coffy Bite. 

It is not just the brand that

Lotte expects to revive, but it is
also keen to raise the profile of
its candy and gums portfolio.
Wahi wants Coffy Bite to con-
tribute around 25 per cent of
total revenue in the
next three years, as
compared to 15 per
cent today. New
packaging, multiple
pack sizes and a new
campaign are among
the measures being
taken to announce
the brand’s new look
and intent. 

Interestingly
though, amidst all
the change, the
advertising storyline
is unchanged. The
32-year-old ‘coffee vs toffee’
proposition where the cast of
characters plot their way around
the taste of the chewy candy is
being reused for the brand’s re-
launch. The campaign, to begin
with, will play out in the south-

ern states of Tamil Nadu,
Andhra Pradesh, Karnataka and
Telengana and gradually scaled
up.

Keeping the storyline the
same is a way to evoke the nos-
talgia around the brand. Lotte
inherits its legacy in India from
Parry's, a solid brand of candy
and confectionary, said Harish
Bijoor, founder, Harish Bijoor
Consults. While this is a big
advantage for the proposed
rejuvenation, he said, “What's
missing is the animal spirit to
do something disruptive in this
market dominated by a hand-
ful of players in the organised
segment.”

Lotte is leaning heavily on
the marketing playbook it used
for Choco Pie, for Coffy Bite. The
emphasis is on pack sizes;
almost 50 per cent of the Coffy
Bite sales are from the ~5 pack,
one that Lotte plans to pay close
attention to. According to indus-
try estimates, food products in
the ~5 pack account for a busi-
ness of around ~40,000 crore
for biscuits, chocolates and such
other food products. 

The company spends 5-6 per
cent of its revenue on marketing
with the bulk going towards dig-
ital. Wahi said that Choco Pie’s
success owes a lot to the strong
positioning it managed to
achieve, as a pure vegetarian
product that doubles up as a
regular snack and a gift.
Availability in multiple packs
and price points helped. The

company went to
schools and ran
special campaigns
with children to
back up its claims
and has worked
with retailers to
ensure that one can
buy different pack
sizes for the prod-
uct, allowing entry
for as low as ~10 for
a trial pack (at select
outlets) and going
up to ~200 for a gift
box. Find new occa-

sions for consumers to sample
the brand is the motto.

With Coffy Bite, the aim is
to do something similar. Lotte
plans to turn to some other
Parry’s brands in its portfolio
and give them a makeover.

Lotte picks up the
confectionary trail
The Korean major that owns Parry’s Confectionary 
turns to an old faithful brand, Coffy Bite, to push its 
way forward in the candy and gums business  

“Given the
nostalgic pull the
brand (Coffy Bite)
enjoys, we have
decided to 
re-launch it
nationwide to
stay relevant and
appeal to the
present-day
customer”

MILAN WAHI
MD, Lotte India

The new campaign repackages the old theme of people engaged in a mock dispute over the
candy’s coffee flavour

AGR dues...
COAI sources on Wednesday said Bharti
and Vodafone Idea were planning to go
for a review petition soon.

This comes after discussions with the
committee of secretaries, which is of the
view that while no relief on the amount
can be given, a staggered payment can
be offered, for which the telcos have to
approach the court. However, it is dis-
cussing a relief package outside the order
and it could include a cut in the licence
fee to 5 per cent, two years’ moratorium
on paying spectrum charges with interest,
and referring the goods and services tax
refund issue to the GST Council.

Finance Act rules...
An official who was part of the Budget-mak-
ing team at the time said that the Law
Ministry had the Section and part included
later. “It was included as an amendment
between the introduction of the Bill and its
passage,” the official confirmed to Business
Standard. The Bench ordered the govern-
ment to reframe the rules and said existing
laws would govern the tribunals until then.
The Law Ministry has been asked to conduct
an impact study and its submit report to
the apex court. “Through this petition, I had
challenged the form of the Finance Act 2017
and the rules framed thereunder, through
which the government had sought to dilute
appointments to 19 tribunals,” Ramesh said
after the ruling. “Knowing fully well the
Finance Act would not pass Parliamentary

muster, the (Narendra) Modi government
classified it as a Money Bill so as to prevent
voting in the Rajya Sabha, where at the time,
they lacked the numbers. I challenged the
Act for its brazen attempt to seize control of
prestigious independent tribunals, which
act as a necessary check on arbitrary exec-
utive actions.” Ramesh said that through
rules introduced under Section 184, the gov-
ernment had extended executive control
over tribunals by altering the composition of
the selection committees and vastly down-
grading the experience required to staff
these bodies. 

Ramesh said that Justice Chandrachud,
in a separate judgment, held that Part XIV
amounts to a “substantive irregularity”.

The government official quoted earlier
said that while questions on the relevant
section can be raised, the Finance Act itself
cannot be a general bill. “Finance Bills are
Money Bills as mandated by the
Constitution. If the SC refers the validity to
another Bench, and if that Bench rules that
the Bill is not Money Bill, then all the tax
announcements in that Budget will be
deemed illegal or infructuous,” the person
said. Incidently, the Finance Act 2017 also
introduced electoral bonds and made
Aadhaar compulsory for income-tax filing. 

BS Banker of the Year
The growth rate has benefited from a low-
er base, but the net non-performing assets
(NPA) ratio was contained at 0.58 per cent.
The gross NPA ratio was at 2.04 per cent at
the end of 2018-19. Net interest margin

(NIM) was at 8.96 per cent at the
end of the financial year.

Numbers aside, Ghosh was
appreciated for having deep
knowledge about lending, having
technology-focused lending oper-
ations, being a tough negotiator,
and keeping the work force moti-
vated on carrying on with banking
that involved personal touch with
the customers. “The jury consid-
ered the governance aspect of the
various contenders and, ulti-
mately, the vote went in favour of
Bandhan Bank and Chandra
Shekhar Ghosh because the
growth trajectory of the bank with
almost all the ratios was quite
strong and way above the com-
peting bankers,” said Mundra,
chair of the jury.

“There were also the facts that
there was a consistency in growth,
and the bank took efforts to bring
other entities into its fold to diver-
sify its portfolio and geography.
The bank was also able to main-
tain a low-cost model of delivery,
had controlled the asset quality
well, and protected its NIM while
keeping a good blend of low-cost
structure,” the jury chairman said.

Net profit of the bank for the
full year stood at ~1,952 crore at
the end of March 2019, rising 45
per cent from the year-ago period.

Vodafone chief’s...
Vodafone Plc owns 44.3 per cent stake in
Vodafone Idea; the Aditya Birla Group
holds 26.5 per cent. According to the tran-
script of Read's utterances, he'd told ana-
lysts that due to the Supreme Court's rul-
ing on the correct way to determine
telecom company dues from their
Adjusted Gross Revenue (AGR), on top of
the financial stress already present, the
situation of the telecom sector in India
and at Vodafone Idea was a critical one.
“The industry submitted an urgent
request for three things: A two-year mora-
torium for spectrum payments, a reduc-
tion for annual licence fees and taxes, and
the waiver of interest and penalties for
the AGR case and the principal paid over
10 years,” he'd said.

Adding, to analsysts and journalists in
London: “The (Indian) government
acknowledges the criticality, have informed
the committee of secretaries to immedi-
ately review a relief package for the indus-
try and we await the recommendations.
However, for avoidance of doubt, given the
significant capital already invested, we will
not inject further Group equity into India.”

An Aditya Birla Group spokesperson
declined to comment. An e-mail sent to
Vodafone Plc did not elicit a reply till the
time of going to press.

British media had quoted Read as say-
ing Vodafone Idea could be heading for
liquidation unless the Indian government
eased off on demands for mobile spec-
trum dues. With another airwave auction
approaching, Vodafone Idea already has
$14 billion in debt and Vodafone PLC has
decided not to put any more money into
the Indian business, Read was reported
as telling reporters.

Retail inflation...
“While this makes growth the chief con-
cern before the MPC, the struggle to ensure
efficient transmission in lending rates
would assume even more importance in
coming months,” he said.

Economists also said inflation would
stay at above 4 per cent for some more
months, owing to the low base effect. 

“Food price inflation is likely to
increase further at least till March next
year, mainly due to food price deflation
till February 2019 and low inflation in
March 2019,” said Devendra Pant, chief
economist at India Ratings. 

Core inflation was flying above 6 per
cent in 2018, which had prompted the then
MPC led by former governor Urjit Patel to
raise policy rates, and change stance to cal-
ibrated tightening. This was followed by a
gradual fall in core inflation, a rate cut cycle
that has spanned 135 basis points since
February 2019.

“Overall, CPI inflation may remain
higher than 4 per cent in the remainder of
FY20, complicating policy choices in light
of the slowdown in the economic growth
momentum,” Aditi Nayar, principal econ-
omist at ICRA, said. 
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