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The new campaign repackages the old theme of people engaged in a mock dispute over the

candy’s coffee flavour

Lotte picks up the
confectionary trail

The Korean majorthat owns Parry's Confectionary
turnsto an old faithful brand, Coffy Bite, to push its
way forward in the candy and gums business

TENARASIMHAN

Chennai, 13 November
t has taken 15 years for
I Lotte, the Korean company
that bought out Parry’s
Confectionary from the hoary
Murugappa group, to turn its
attention to an old warhorse in
its stable: Coffy Bite. Having
spent the first decade-and-a-
half prising open the Indian
market for its own brand Choco
Pie, the company is now looking
for awider sway over the afford-
able segment of the $1.5 billion
Indian confectionery market.
Coffy Bite was the biggest
brand in Parry’s sweets portfolio
that also had Lacto King,
Caramilk and Coconut Punch.
In its early years, it was a fre-
quent advertiser and visible
across multiple points of sale.
However, over the past decade,
the brand has gathered dust and
faded from public view.
Lotte wants to push it back

under the spotlight. It has
designed new packagingand a
fresh pitch for the re-launch.
While Coffy Bite brings the
weight of its legacy and distri-
bution network into the mix, it
will be a challenge to get the
old brand to adjust to a new
market and consumer land-
scape, say experts.

Milan Wahi, managing
director, Lotte India said,
“Cofty Bite is clearly a gem in
our confectionery portfolio
that has high recall. Given the
nostalgic pull the brand enjoys,
we have decided to re-launch it
nationwide to stay relevant and
appeal to the present-day cus-
tomer.” The initial years hav-
ing been spent on establishing
Choco Pie, which contributes
close to 40 per cent of Lotte’s
revenue in the country and is
the leader in its category
according to the firm, it is now
time to refresh Coffy Bite.

It is not just the brand that

Lotte expects to revive, but it is
also keen to raise the profile of
its candy and gums portfolio.
Wahi wants Coffy Bite to con-
tribute around 25 per cent of
total revenue in the

ern states of Tamil Nadu,
Andhra Pradesh, Karnataka and
Telengana and gradually scaled
up.
Keeping the storyline the
same is a way to evoke the nos-
talgia around the brand. Lotte
inherits its legacy in India from

« Parry's, asolid brand of candy
and confectionary, said Harish

Bijoor, founder, Harish Bijoor
Consults. While this is a big

advantage for the proposed

rejuvenation, he said, “What's
missing is the animal spirit to
do something disruptive in this
market dominated by a hand-
ful of players in the organised
segment.”

Lotte is leaning heavily on
the marketing playbook it used
for Choco Pie, for Coffy Bite. The
emphasis is on pack sizes;
almost 50 per cent of the Cofty
Bite sales are from the 5 pack,
one that Lotte plans to pay close
attention to. According to indus-
try estimates, food products in
the 35 pack account for a busi-
ness of around 340,000 crore
for biscuits, chocolates and such
other food products.

The company spends 5-6 per
cent of its revenue on marketing
with the bulk going towards dig-
ital. Wahi said that Choco Pie’s
success owes a lot to the strong
positioning it managed to
achieve, as a pure vegetarian
product that doubles up as a
regular snack and a gift.
Availability in multiple packs
and price points helped. The

company went to

next three years, as “Given the schools and ran
compared to 15 per nostalgic pull the special campaigns
cent today. New brand (CoffyBite) with children to
packaging, multiple enjoys, we have  back up its claims
packsizesandanew decided to and has worked
campaignareamong re-launch it with retailers to
the measures being nationwide to ensure that one can
taken to announce stay relevantand buy different pack

thebrand’snewlook appeal to the sizes for the prod-
and intent. present-day uct, allowing entry

Interestingly customer” for as low as 10 for
though, amidst all ;AN WAHI atrial pack (at sel.ect
the change, the MD. Lotte India outlets) and going
advertising storyline ' up to 200 for a gift

is unchanged. The

32-year-old ‘coffee vs toffee’
proposition where the cast of
characters plot their way around
the taste of the chewy candy is
being reused for the brand’s re-
launch. The campaign, to begin
with, will play out in the south-

box. Find new occa-
sions for consumers to sample
the brand is the motto.

With Coffy Bite, the aim is
to do something similar. Lotte
plans to turn to some other
Parry’s brands in its portfolio
and give them a makeover.
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ESSAR SECURITIES LIMITED

CIN: L65990TN2005PLC071791

4
ESSAR’

Registered Office: 56, New No. 77, C. P. Ramaswamy Road, Abhiramapuram, Chennai 600 018
Tel: +91 44 2499 1992 . Fax: 91 44 2499 4922 . Email Id: eslinvestors@essar.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Date: November 12, 2019
Place: Mumbai

For and on behalf of the Board of Directors

4 % In Lakhs A
i Quarter Ended Half Year Ended Year ended
Particulars
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
Un - Audited Audited
Total Income from operations - - - - - -
Net Profit / (Loss) for the year (before Tax, Exceptional items) (8.09) (2.26) (19.08) (10.35) (21.28) 71.56
Net Profit / (Loss) for the year before tax (after Exceptional items) (8.09) (2.26) (19.08) (10.35) (21.28) 71.56
Net Profit / (Loss) for the year after tax (after Exceptional items) (8.09) (2.26) (19.08) (10.35) (21.28) 71.56
Total Comprehensive income for the period [comprising profit/(loss)
for the year and other comprehensive income] (8.09) (2.26) (19.08) (10.35) (21.28) 71.56
Paid up Equity Share Capital (Face Value : ¥ 10 per share) 1,428.78 1,428.78 1,428.78 1,428.78 1,428.78 1,428.78
Other Equity (excluding revaluation reserves) (1,331.54)
Earnings Per Share (Basic) (3)* (0.057) (0.016) (0.134) (0.072) (0.149) 0.501
Earnings Per Share (Diluted) ()* (0.057) (0.016) (0.134) (0.072) (0.149) 0.501
\(*Not Annualised) )
Note:

(i) theabove results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12,2019.
(ii) The above is an extract of the detailed format of unaudited Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the
Stock Exchange, bseindia.com and the company's website, www.essar.com.

Somashekhar B. Malagi
Director (DIN:07626139)

Sd/-

BOROSIL

BOROSIL GLASS WORKS LIMITED

CIN: L99999MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.

Tel.No. (022) 6740 6300 |

Fax : (022) 6740 6514 |

Website : www.borosil.com |

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2019

Email : borosil@borosil.com

(X in Lakhs except as stated)

AGR dues...

COAI sources on Wednesday said Bharti
and Vodafone Idea were planning to go
for a review petition soon.

This comes after discussions with the
committee of secretaries, which is of the
view that while no relief on the amount
can be given, a staggered payment can
be offered, for which the telcos have to
approach the court. However, it is dis-
cussing a relief package outside the order
and it could include a cut in the licence
fee to 5 per cent, two years’ moratorium
on paying spectrum charges with interest,
and referring the goods and services tax
refund issue to the GST Council.

Finance Act rules...

An official who was part of the Budget-mak-
ing team at the time said that the Law
Ministry had the Section and part included
later. “It was included as an amendment
between the introduction of the Bill and its
passage,” the official confirmed to Business
Standard. The Bench ordered the govern-
ment to reframe the rules and said existing
laws would govern the tribunals until then.
The Law Ministry has been asked to conduct
an impact study and its submit report to
the apex court. “Through this petition, Thad
challenged the form of the Finance Act 2017
and the rules framed thereunder, through
which the government had sought to dilute
appointments to 19 tribunals,” Ramesh said
after the ruling. “Knowing fully well the
Finance Act would not pass Parliamentary

muster, the (Narendra) Modi government
classified it as a Money Bill so as to prevent
voting in the Rajya Sabha, where at the time,
they lacked the numbers. I challenged the
Act for its brazen attempt to seize control of
prestigious independent tribunals, which
act as a necessary check on arbitrary exec-
utive actions.” Ramesh said that through
rules introduced under Section 184, the gov-
ernment had extended executive control
over tribunals by altering the composition of
the selection committees and vastly down-
grading the experience required to staff
these bodies.

Ramesh said that Justice Chandrachud,
in a separate judgment, held that Part XIV
amounts to a “substantive irregularity”.

The government official quoted earlier
said that while questions on the relevant
section can be raised, the Finance Act itself
cannot be a general bill. “Finance Bills are
Money Bills as mandated by the
Constitution. If the SC refers the validity to
another Bench, and if that Bench rules that
the Bill is not Money Bill, then all the tax
announcements in that Budget will be
deemed illegal or infructuous,” the person
said. Incidently, the Finance Act 2017 also
introduced electoral bonds and made
Aadhaar compulsory for income-tax filing.

BS Banker of the Year

The growth rate has benefited from a low-
er base, but the net non-performing assets
(NPA) ratio was contained at 0.58 per cent.
The gross NPA ratio was at 2.04 per cent at
the end of 2018-19. Net interest margin

(NIM) was at 8.96 per cent at the

end of the financial year.
Numbers aside, Ghosh was

appreciated for having deep

knowledge about lending, having

4 technology-focused lending oper-
ations, being a tough negotiator,
612 and keeping the work force moti-
vated on carrying on with banking
813 5 that involved personal touch with
the customers. “The jury consid-
9 6 8 ered the governance aspect of the
various contenders and, ulti-
5 219 7 mately, the vote went in favour of
Bandhan Bank and Chandra
413 Shekhar Ghosh because the
growth trajectory of the bank with
7 215 1 almost all the ratios was quite
strong and way above the com-
5 213 peting bankers,” said Mundra,

chair of the jury.
6 1 “There were also the facts that
there was a consistency in growth,
. and the bank took efforts to bring
SOLUTION TO #2894 Very Hard: other entities into its fold to diver-
9l2]7[518(61113]4] * kK *k*k sify its portfolio and geography.
116l8l4a[3]719|2]5]| Solution The bank was also able to main-
3(al5l9l2]117168| tomorrow tain a low-cost model of delivery,
had controlled the asset quality
71113121415)81916] HOW TO PLAY well, and protected its NIM while
2(91611[7|8J415[3 Fjllinthe grid so keeping a good blend of low-cost
8[5/4]13[6(9]2[1[7] thatevery row, structure,” the jury chairman said.
418|16|5[213[7[9]| every column Net profit of the bank for the
6l71olsl113l5]42] and every3x3 full year stood at ¥1,952 crore at
5131217 ol2l618 14 box contains the end of March 2019, rising 45

the digits 1t0 9

per cent from the year-ago period.

Vodafone chiefs...

Vodafone Plc owns 44.3 per cent stake in
Vodafone Idea; the Aditya Birla Group
holds 26.5 per cent. According to the tran-
script of Read's utterances, he'd told ana-
lysts that due to the Supreme Court's rul-
ing on the correct way to determine
telecom company dues from their

Adjusted Gross Revenue (AGR), on top of

the financial stress already present, the
situation of the telecom sector in India
and at Vodafone Idea was a critical one.
“The industry submitted an urgent
request for three things: A two-year mora-
torium for spectrum payments, a reduc-
tion for annual licence fees and taxes, and
the waiver of interest and penalties for
the AGR case and the principal paid over
10 years,” he'd said.

Adding, to analsysts and journalists in
London: “The (Indian) government
acknowledges the criticality, have informed
the committee of secretaries to immedi-
ately review a relief package for the indus-
try and we await the recommendations.
However, for avoidance of doubt, given the
significant capital already invested, we will
not inject further Group equity into India.”

An Aditya Birla Group spokesperson
declined to comment. An e-mail sent to
Vodafone Plc did not elicit a reply till the
time of going to press.

British media had quoted Read as say-
ing Vodafone Idea could be heading for
liquidation unless the Indian government
eased off on demands for mobile spec-
trum dues. With another airwave auction
approaching, Vodafone Idea already has
$14 billion in debt and Vodafone PLC has
decided not to put any more money into
the Indian business, Read was reported
as telling reporters.

Retail inflation...

“While this makes growth the chief con-
cern before the MPC, the struggle to ensure
efficient transmission in lending rates
would assume even more importance in
coming months,” he said.

Economists also said inflation would
stay at above 4 per cent for some more
months, owing to the low base effect.

“Food price inflation is likely to
increase further at least till March next
year, mainly due to food price deflation
till February 2019 and low inflation in

March 2019,” said Devendra Pant, chief

economist at India Ratings.

Core inflation was flying above 6 per
cent in 2018, which had prompted the then
MPC led by former governor Utjit Patel to
raise policy rates, and change stance to cal-
ibrated tightening. This was followed by a
gradual fall in core inflation, a rate cut cycle
that has spanned 135 basis points since
February 2019.

“Overall, CPI inflation may remain

higher than 4 per cent in the remainder of

FY20, complicating policy choices in light
of the slowdown in the economic growth
momentum,” Aditi Nayar, principal econ-
omist at ICRA, said.

Standal Consolidated
Particulars Quarter ended | Half Year ended| Quarter ended | Quarter ended | Half Year ended| Quarter ended
(30/09/2019) | (30/09,/2019) | (30/09/2018) | (30/09/2019) | (30/09/2019)| (30/09/2018)
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Total income from operations 11,701.79 | 20,863.73 8,697.23 | 23,206.85 | 40,491.85 | 20,044.79
Net Profit for the period before Tax 2,115.13 3,726.81 1,612.60 1,659.84 2,670.56 | 2,828.98
and Exceptional items
Net Profit for the period before Tax 2,115.13 3,726.81 1,612.60 1,659.84 2,670.56 | 2,828.98
(After Exceptional items)
Net Profit for the period after Tax 1,578.51 2,875.58 1,119.79 1,311.96 2,120.04 | 2,116.09
(After Exceptional items)
Total Comprehensive Income for the period 1,776.44 3,235.45 1,390.96 1,493.46 1,428.10 | 2,907.64
(Comprising profit for the period (after tax)
and other comprehensive income (after tax))
Equity Share Capital 924.00 924.00 924.00 924.00 924.00 924.00
Other Equity (Excluding Revaluation Reserve
as shown in the Balance Sheet)
Earning per equity share (in )
(Face value of X 1/- each)
Basic (Not Annualised)* 1.71* 3.11* 1.21* 1.42% 2.29* 2.29*
Diluted (Not Annualised)* 1.71* 3.11* 1.21* 1.42 2.29* 2.29*

1.

2.

The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended 30" September, 2019 filed, with the Stock Exchanges on 13" November, 2019 under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results is
available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on the Company's website

(www.borosil.com).

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 13" November, 2019. The Statutory Auditors of the Company have carried out a Limited Review of the above resullts.

For Borosil Glass Works Limited

Place : Mumbai
Date : 13.11.2019

Shreevar Kheruka
Managing Director & CEO

(DIN :

01802416)

@ MAN INFRACONSTRUCTION LIMITED

CIN: L70200MH2002PLC136849
Reg. Office: 12" Floor, Krushal Commercial Complex, G M Road, Chembur (West), Mumbai 400 089
Tel: +91 22 42463999 Fax: 491 22 25251589 E-mail: investors@maninfra.com Website: www.maninfra.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019

(% in Lakhs)
Quarter Ended | Quarter Ended | Quarter Ended |Half Year Ended | Half Year Ended| Year Ended
) . September June Septemt Septemt Septemt March
:; Particulars 33, 2019 30,2019 30,2018 30,2019 30,2018 31,2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 | Total Income from Operations (Net) 5,081.06 6,733.65 6,574.25 | 11,814.71 | 20,792.19| 40,278.22

2 [ Net Profit/(Loss) for the period (before Tax, (696.37) (138.03) 2,231.11 (834.40) 5,320.58 8,545.36
Exceptional and/or Extraordinary items)

3 [ Net Profit/(Loss) for the period before tax (696.37) (138.03) 2,231.11 (834.40) 5,320.58 8,545.36
(after Exceptional and/or Extraordinary items)

4 | Net Profit/(Loss) for the period after tax and (307.68) (509.63) 1,167.80 (817.31) 2,768.70 4,178.99
non controlling interest (after Exceptional
and/or Extraordinary items)

5 | Total Comprehensive Income for the period (307.48) (503.86) 1,168.87 (811.34) 2,779.72 4,320.30
[Comprising Profit/ (Loss) for the period
(after tax and non controlling interest) and
Other Comprehensive Income (after tax)]

6 | Equity Share Capital 4,950.01 4,950.01 4,950.01 4,950.01 4,950.01 4,950.01
(Face Value per Share of ¥ 2/- each)

7 | Earnings Per Share(Face Value of X 2/- each)
(for continuing and discontinued operations)
[Not annualised
1. Basic (in%): (0.12) (0.21) 0.47 (0.33) 1.12 1.69
2. Diluted (in%): (0.12) (0.21) 0.47 (0.33) 1.12 1.69

Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
Meetings held on November 12,2019. The Consolidated Financial Results are prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2. The above is an extract of the detailed format of Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of yearly Financial Results are
available on the Stock Exchange Websites www.nseindia.com and www.bseindia.com and on Company's Website
www.maninfra.com

3. Key datarelating to Standalone Unaudited Financial Results of the Company are as follows:  in Lakhs)

Quarter Ended | Quarter Ended | Quarter Ended |Half Year Ended | Half Year Ended| Year Ended

Particulars September June September September September March
30,2019 30,2019 30,2018 30,2019 30,2018 31,2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income from Operations (Net) 3,697.95 4,796.37 7,416.06 8,494.32 15,710.96 | 27,398.12

Profit/Loss before Tax 1,510.75 2,413.67 5,309.65 3,924.42 9,5652.47 | 14,276.60

Profit/Loss after Tax 1,152.44 1,713.28 4,447.20 2,865.72 7,548.09 | 10,851.58

By order of the Board
For Man Infraconstruction Limited
Sd/-
Place : Mumbai Manan P Shah
Date : November12,2019 Managing Director



