
JmoëS>r`_ B§Q>aZ°ímZb {b{_Qo>S>
Ooåg A°ÝS> Ádobar H$m°åßboŠg, grßP, A§Yoar (nyd©), _w§~B© - 400 096.

grAm`EZ : L36912MH1986PLC041203 Xya. (022) 28291893
\$°Šg (022) 28920418 B©-_ob : investorrelations@goldiam.com do~gmBQ> : www.goldiam.com

{X. 31.12.2020 amoOr g§nbobr {V_mhr d ZD$_mhrH${aVmÀ`m 
EH${ÌV AboImnar{jV {dÎmr` {ZîH$fmªMm gmam§ím

(é. bmIm§V)

Vnímrb

{V_mhrAIoa {V_mhrAIoa {V_mhrAIoa ZD$_mhrAIoa ZD$_mhrAIoa g§nboë`m JV 
H$mbmdYrH${aVm 
df© Vo {XZm§H$ 
AmH$So>dmar

31.12.2020
AboImnar{jV

30.09.2020
AboImnar{jV

31.12.2019
AboImnar{jV

31.12.2020
AboImnar{jV

31.12.2019
AboImnar{jV

31.03.2020
boImnar{jV

1
2

3

4

5

6

7

n{aMmbZmVyZ EHy$U CËnÝZ ({Zìdi)
H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 
(H$a, AndmXmË_H$ d/dm Agm_mÝ` ~m~rnyd©)
H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 
(AndmXmË_H$ d/dm Agm_mÝ` ~m~rníMmV)
H$aníMmV H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 
(AndmXmË_H$ d/dm Agm_mÝ` ~m~rníMmV)
H$aníMmV {Zìdi Z\$m/(VmoQ>m), A{Z`§{ÌV ì`mO
d gh`moJr¨Mm Z\$m/(VmoQ>m)`m§Mm {hñgm
ßm«Xm{ZV  g_^mJ ^m§S>db 
(Xím©Zr _yë` é. 10/- ßm«{VímoAa)
CËnÝZ ßm«{VímoAa (Adm{f©H$rH¥$V)
A) _yb^yV 
~) gm¡å`rH¥$V 

15,869.20

3,984.45

5,555.53

4,473.25

4,310.45

2,217.49

20.16
20.16

8,825.60

1,484.18

1,484.18

1,108.51

1,364.34

2,217.49

5.00
5.00

10,098.46

3,119.25

3,119.25

2,242.99

2,277.96

2,296.60

9.77
9.77

28,147.47

5,925.63

7,496.71

5,787.36

6,345.73

2,217.49

26.11
26.11

30,349.06

5,852.81

5,852.81

4,245.55

4,918.42

2,296.60

18.48
18.48

38,664.90

6,200.30

6,200.30

4,528.57

5,542.43

2,217.49

19.73
19.73

ñWm`r {dÎmr` {ZîH$fmªdarb _hÎdmMr _m{hVr

Vnímrb

{V_mhrAIoa {V_mhrAIoa {V_mhrAIoa ZD$_mhrAIoa ZD$_mhrAIoa g§nboë`m JV 
H$mbmdYrH${aVm 
df© Vo {XZm§H$ 
AmH$So>dmar

31.12.2020
AboImnar{jV

30.09.2020
AboImnar{jV

31.12.2019
AboImnar{jV

31.12.2020
AboImnar{jV

31.12.2019
AboImnar{jV

31.03.2020
boImnar{jV

1
2
3
4

n{aMmbZmVyZ EHy$U CËnÝZ ({Zìdi)
H$anyd© Z\$m
H$aníMmV Z\$m
EHy$U gd©g_mdoímH$ CËnÝZ

7,916.09
1,294.21
1,001.16
1,321.18

6,249.00
595.40
447.10
583.11

5,790.90
1,215.25

939.19
872.45

15,150.36
2,129.10
1,495.01
2,239.60

14,149.38
2,104.25
1,573.68
1,815.05

17,280.66
2,553.20
1,904.21
2,363.29

Q>rnm :
1.  darb Vnímrb hm go~r (gy{M~ÕVm A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 33 A§VJ©V ñQ>m°H$ EŠgMo¨OogH$So> XmIb H$aÊ`mV Amboë`m  
 {X. 31.12.2020 amoOr g§nbobr {V_mhr d ZD$_mhrH${aVmÀ`m AboImnar{jV {ZîH$fmªÀ`m {dñV¥V ßm«mê$nmMm gmam§ím Amho. 31.12.2020 amoOr g§nbobr {V_mhr d  
 ZD$_mhrH${aVmÀ`m AboImnar{jV {ZîH$fmªMo g§nyU© ßm«mê$n ñQ>m°H$ EŠgMo¨OogMr do~gmBQ> www.bseindia.com, www.nseindia.com da VgoM H§$nZrMr do~gmBQ>  
 www.goldiam.com dahr CnbãY Amho.
 JmoëS>r`_ B§Q>aZ°ímZb {b{_Qo>S>H${aVm
 ghr/-
{R>H$mU : _w§~B© amímof ^Ýgmbr
{XZm§H$ : 11.02.2021 H$m`©H$mar AÜ`j

_Z BÝ\«$mH$ÝñQ´>ŠeZ {b{_Q>oS>
grAm`EZ… Eb70200E_EM2002nrEbgr136849

Zm|XUrH¥$V H$m`m©b`: 12dm _Obm, H¥$eb H$_{e©Ab H$m°åßboŠg, Or.E_.amoS>, M|~wa (n.), _w§~B©-400089. XþaÜdZr…+91-22-42463999,
\°$Šg…+91-22-25251589, do~gmB©Q>…www.maninfra.com, B©-_ob…investors@maninfra.com

31 {S>g|~a, 2020 amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm EH${ÌV AcoImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmb
(é.bmImV)

A. g§nbobr g§nbobr g§nbobr g§nbobo g§nbobo g§nbobo
H«$.                                         Vnerb {V_mhr {V_mhr {V_mhr 9 _{hZo 9 _{hZo df©

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV

1 H$m`©MbZmVyZ EHy$U CËnÞ ({Zìdi) 15577 . 83 4917 .04 7323 .52 23360 .78 19138 .23 29418 .73

2 H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ Am{U/qH$dm
{deof gmYmaU ~m~nyd©) 1897 .10 498 .18 (2496 .15) 2966 .76 (3330 .55) (3438 .66)

3 H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ >m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 1897 .10 498 .18 (2496 .15) 2966 .76 (3330 .55) (3438 .66)

4 H$a d Zm-{Z`§{ÌV ì`mOmZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 1272 .76 144 .32 155 .41 1647 .33 (661 . 90 ) (712 . 47 )

5 H$mcmdYrH$[aVm EHy$U gd© §H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f
Z\$m/(VmoQ>m) (H$a d Zm-{Z`§{ÌV ì`mOmZ§Va) Am{U BVa gdªH$f
CËnÞ (H$amZ §Va)) 1258 .95 132 .40 141 .73 1609 .86 (669 . 61 ) (781 . 28 )

6 g_^mJ ^m§S>dc (Xe©Zr _wë` é.2/- àVr ^mJ) 4950 .01 4950 .01 4950 .01 4950 .01 4950 .01 4950 .01

7 CËnÞ à{V^mJ (ê$.2/- àË`oH$s)(I§S>rV d AI§S>rV H$m`©McZmgmR>r)
(dm{f ©H$sH$aU Zmhr)
A. _yi (é.) 0 . 52 0 . 06 0 . 06 0 . 67 (0 . 27 ) (0 . 29 )
~. gm ¡ {_H ¥ $V(é.) 0 . 52 0 . 06 0 . 06 0 . 67 (0 . 27 ) (0 . 29 )

{Q>n:
1. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U {XZm§H$ 10 \o$~«wdmar, 2021 amoOr Pmboë¶m ‘§S>imÀ¶m g^oV ‘mÝ¶ H$aÊ¶mV Ambo. EH${ÌV {dÎmr` {ZîH$f© ho

H§$nZr H$m`Xm 2013 À`m H$b_ 133 AÝd`o {d{hVà_mUo ^maVr` boImà_mU (B§S>EEg) Zwgma V`ma Ho$bo Amho.

2. g§MmbH$ _§S>imZo Ë`m§À`m 10 \o$~«wdmar, 2021 amoOr Pmboë`m g^oV {dÎmr` df© 2020-21 H$[aVm é.0.90 àVr g_^mJmMm A§V[a_ bm^m§e Kmo{fV Ho$bm.

3. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$ d ZD$_mhr {dÎmr`
{ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. dm{f©H$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d www.nseindia.com Am{U H§$nZrÀ`m
www.maninfra.com do~gmB©Q>da CncãY Amho.

4. H§$nZrMr EH$_od AboImn[a{jV {dÎmr` {ZîH$f© g§X^m©Vrb _hËdmMo Ahdmb Imbrbà_mUo: (é. bmImV)
g§nbobr g§nbobr g§nbobr g§nbobo g§nbobo g§nbobo

                                        Vnerb {V_mhr {V_mhr {V_mhr 9 _{hZo 9 _{hZo df©
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV

H$m`©MbZmVyZ EHy$U CËnÞ ({Zìdi) 6811.52 4405.04 6207.42 14287.93 14701.74 20329.93

H$anwd© Z\$m/VmoQ>m 3097.69 2225.25 2880.56 7268.32 6804.98 8857.96

H$amZ§Va Z’$m/VmoQ>m 2547.65 2027.57 2392.67 6037.86 5258.39 6872.60

_§S>imÀ`m AmXoemÝd`o
_Z BÝ\«$mH$ÝñQ´>ŠeZ {b{_Q>oS>H$[aVm

ghr/-
{R>H$mU : ‘w§~B© _ZZ nr. emh
{XZm§H$ : 10.02.2021 ì¶dñWmnH$s¶ g§MmbH$

lr ½cmo~c Q´>oS>{\$Z {c{_Q>oS>
Zm|XUrH¥$V H$m`m©c`: 35, AemoH$ M|~g©, ~«moM pñQ´>Q>, XodOr aVZgr _mJ©, _pñOX ~§Xa, _w§~B©-400009.

grAm`EZ: Ec27100E_EM1986nrEcgr041252, Xÿa.:022-23480526, B©-_ob:sgtl2008@gmail.com, do~gmB©Q>:www.sgtl.in
31 {S>g|~a, 2020  amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm EH$_od d EH${ÌV AboImnar{jV {dÎmr` {ZîH$fm©Mm Ahdmb

                      EH$_od                              EH${ÌV
g§nbobr {V_mhr                       g§nbobo 9 _{hZo g§nbobo df© g§nbobr {V_mhr                       g§nbobo 9 _{hZo g§nbobo df©

A.           Vn{eb 31.12.20 30.09.20 31.12.19 31.12.20 31.12.19 31.03.20 31.12.20 30.09.20 31.12.19 31.12.20 31.12.19 31.03.20
H « $ . AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV
1. H$m`©McZmVyZ EHy$U CËnÞ 112.49 - - 112.58 - 82.13 112.49 - - 112.58 - 82.13
2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~nyd©) 82.54 (27.41) (41.79) 25.54 (126.04) (152.17) 82.54 (27.41) (41.79) 25.54 (126.04) (152.17)
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~Z§Va) 82.54 (27.41) (41.79) 25.54 (126.04) (152.17) 82.54 (27.41) (41.79) 25.54 (126.04) (152.17)
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm

{deof gmYmaU ~m~Z§Va) 82.54 (27.41) (41.79) 25.54 (126.04) (82.93) 121.04 27.90 (3.08) 178.29 (65.90) (52.66)
5. H$mcmdYrH$[aVm EHy$U gd© §H$f CËnÞ(H$mcmdYrH$[aVm gdªH$f Z\$m/

(VmoQ>m)(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) (536.91) (275.16) (1655.81) 1025.25 (1740.06) (2353.27) (498.41) (219.85) (1617.10) 1178.00 (1679.92) (2321.02)
6. g_^mJ ^m§S>dc (Xe©Zr _yë` é.1/- àVr) 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05 11395.05
7. coImn[a{úmV Vmio~§X nÌH$mV {Xë`mà_mUo BVa g_^mJ 22974.43 19835.95
8. _yi d gm¡{_H¥$V CËnÞ à{V^mJ (dm{f©H$sH$aU Zmhr) (ê$.) 0.01 0.00 0.00 0.00 (0.01) (0.01) 0.01 0.00 0.00 0.02 0.00 0.00

{Q>n:
1. n[anÌH$ H«$. grAm`Ama/grE\$S>r/E\$Egr/62/2016 Ûmao gw{MV go~r ({cpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeÝg, 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa

H$aÊ`mV Amcoë`m AboImn[a{jV EH$_od d EH${ÌV {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. AboImn[a{jV {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.sgtl.in do~gmB©Q>da Am{U ñQ>m°H$
EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

2. darb {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z d {e\$mag H$aÊ`mV Ambo Am{U 11 \o$~«wdmar, 2021 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$ê$Z Zm|XnQ>mda KoÊ`mV Ambo.
lr ½cmo~c Q´>oS>{\$Z {c{_Q>oS>H$[aVm

ghr/-
amOoe Ama. Jwám

{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$: 11.02.2021 S>rAm`EZ: 00028379

(é. bmImV)

7_w§~B© bjXrnewH«$dma, {X. 12 \o$~«wdmar 2021

A¸$bH$moQ>  ñWmZH$mg_moarb  Mm¡H$mV  AmaQ>rAmoH$Sy>Z  añVm  gwajo~m~V à~moYZ
 gmobmnya, {X.11 (qhXþñWmZ g‘mMma)  … 

CnàmXo{eH$ n[adhZ H$m`m©b`mH$Sy>Z añVm gwajm 
A{^`mZm§VJ©V A¸$bH$moQ> ̀ oWrb ~gñWmZH$mg_
moarb Mm¡H$mV VgoM ehamVrb {d{dY ^mJm§_Ü`o 
dmhZYmaH$, dmhZMmbH$ d ZmJ[aH$ `m§Mo à~moYZ 
H$aÊ`mV Ambo. A¸$bH$moQ> CÎma d X{jU nmo{bg 
R>mUo Am{U dmhVyH$ emIm `m§À`m ghH$m`m©Zo hm 
CnH«$_ am~dÊ`mV Ambm.CnàmXo{eH$ n[adhZ 

A{YH$mar g§O` S>moio `m§À`m  _mJ©Xe©ZmImbr 
_moQ>ma dmhZ {ZarjH$ erVbHw$_ma Hw$§^ma, nmo{bg 
{ZarjH$ Ho$. Eg. nwOmar, nmo{bg {ZarjH$ 
{dO` OmYd, ghm`H$ _moQ>ma dmhZ {ZarjH$ 
A{OV H$X_, _moQ>ma dmhZ MmbH$ à_moX _hm{S>H$ 
`m§Mr à_wI CnpñWVr hmoVr.A¸$bH$moQ> ~g  
ñWmZH$mg_moa  dmhZMmbH$m§Zm EH$Ì H$ê$Z 
Ë`m§Zm dmT>Ë`m AnKmVm§~Ôb _m{hVr XoÊ`mV 

Ambr. `m àg§Jr erVbHw$_ma Hw$§^ma `m§Zr 
gwa{jV dmhZ MmbdUo, hoë_oQ>Mr Amdí`H$Vm d 
XOm©, dmhZ MmbdVmZm _mo~mB©bMm dmna Z H$aUo, 
goâQ>r ~oëQ> n[aYmZ H$aUo, Zem H$ê$Z dmhZ Z 
MmbdUo, AnKmVJ«ñVm§Zm _XV H$aÊ`mgmR>r 
bmoH$m§Zm ào[aV H$aUo, AnKmV Pmë`mZ§VaMo àW_ 
CnMma d MmbH$m§Mr H$V©ì`o, OrdZXyV g§H$ënZm 
AmXt{df`r g{dñVa _m{hVr {Xbr.



Budget...
However, this may be chal-
lenged as both sellers as well
as ultimate consumers of
goods or services may reside
outsideIndiaandtheremaybe
no connection of such trans-
action to India. “Thus, neither
the ‘residential statusofbuyer’
nor the ‘use of Indian IP
address’ is a reasonableway to
fasten the equalisation levy,”
said a lawyer, speaking on the
condition of anonymity.

“This is certainly going to
create aworry for taxpayers as
there were many open issues
that were not addressed and
new changes have expanded
its scope. Payment gateways,
software companies, tech
giants, e-commerceoperators
and even a person selling any
good on these platforms falls
under thepurviewofELnow,”
said Amit Maheshwari, part-
ner, AKMGlobal.

However, a senior tax offi-
cial said the government’s
intent was always to tax these
transactions right from the
time it was introduced from
April 1, 2020. However, the
government might consider
offering some relief on inter-
est on late payment as several
companies might now realise
that they might come under
theambitof the levy.Latepay-
ment attracts interest of one
per centpermonth, andpenal
consequences up to the value
of the levy could be imposed.

“It has been clear from the
beginning that any activity
that is performed online
would be covered under
equalisation levy. If you say
that all 100 per cent activities

have tobeonline, thatmeans,
I go online, I book online, I
select aproductonline, I order
online and the product is also
delivered online, it will make
the scopeof the levyvery, very
narrow, which was never the
intention of the government.
And this intention has now
been made clear,” said a sen-
iorofficial at theCentralBoard
of Direct Taxes.

“If there are grievances
that payments in those two
quarters have already passed,
and now non-resident will
have tomakepayment for the
previous quarters, then
whether interest is tobe levied
or waived… that power under
Section 119 of the IncomeTax
Act can be exercised,” he
explained.

On the levybeing imposed
on the entire sales considera-
tion and not the commission
part, the official said: “It was
the interpretationof taxpayers
that the levy will be imposed
on the commission part and
not the department’s intent.”

The equalisation levymop
upposteda robust 64per cent
growth after the deadline for
the third installment on
January 7.

AdityaMittal...
The company said $1 billion
of structural cost improve-
ments had been identified,
with the majority of savings
expected in FY2021 and fully
realised in FY2022 versus the
FY2019 base. Themost signif-
icant source of savings would
be from productivity. Selling,
general and administrative
expenses (SG&A) is expected
to account for approximately

25 per cent savings, including
a 20per cent reduction in cor-
porate office headcount.

The ArcelorMittal board
also proposed to restart divi-
dend payout to shareholders
at $0.30 a share.

Commenting on the lead-
ership reshuffle in thecompa-
ny, Lakshmi Mittal, 70, said,
“Having achieved some key
strategic targets, this seems
like the rightmoment to tran-
sition to executive chairman.
And the board unanimously
agreed that Aditya Mittal is
thenatural and right choice to
be the company’s chief exec-
utive.”

“We have worked closely
together since he joined the
company in 1997. In recent
years, we have effectively
been managing the company
together,” he added.

Those who know Aditya
Mittal saidhehadbeen spear-
heading thecompany’s acqui-
sitions for a while now. In
2006, hehad initiated and led
Mittal Steel’s offer forArcelor,
creating the world’s first 100-
million tonne plus steel com-
pany.

Duringamediacall,Aditya
Mittal said, “In terms of our
growth plans, immediately,
we are commissioning a pel-
letising activity, bringing our
capability to20million tonnes
– in Paradip. Also, we are
focusedon increasingproduc-
tion from7.5million tonnes to
8.5 million. We have projects
underwaywhichwill increase
design capacity.”

On rising steel prices,
which have been in focus in
India,Mittal said that in India,
demand levelshadcomeback
much stronger than 2020. He
also pointed out that another
reason behind the increase in
steel prices was the price of
rawmaterials, whichwas also
up.

IPL ’21 title...
Bjyu’s, which was in the fray
during the 2020 sponsorship
race, had initially decided to
put its hat in the ring for the
2021 and 2022 title rights, but
has been ruled out now after
it bagged the ICC partnership
for ~130crore.Thepartnership
will give the edtech major a
bigger canvass across all ICC
events in theworld, including
digital, broadcast and in-
venue rights.

IPL media rights holder
Star Sports, in the interim,has

already begun selling ad
inventory for the tournament
that begins inApril at ad rates
which are higher by 15-20 per
cent over the 2020 season,
media industry sources said.

Thisyear, sports ingeneral,
and cricket in particular, is
riding a wave as the absence
of live sportingaction last year
due to theCovid-19pandemic
has increased pent-up
demand for sports content.

Airlines....
Analysts tracking the sector
said thebiggestworrywas the
absence of business travelers
whobuycostly ticketsmaking
it possible for airlines to offer
cheaper fares to vacationers.

“We believe domestic pas-
senger growthwould be slow-
er going forward (than seen
over the last seven months) –
particularly from business
travel and foreigners travel-
ling on domestic routes. This
is attributable to long lasting
changes in demand demo-
graphics from Covid,”
Swarnendu Bhushan of
Motital Oswal wrote in a
recent note to clients.

Amazon...
The legal fight over Future’s
assets has embroiled two of
the world’s richest men —
Amazon’s Jeff Bezos and
Reliance’s Mukesh Ambani.
The final outcome is seen
shaping India’s pandemic-hit
shopping sector and will
determine if Amazon is able
to dent the dominance of
Reliance.

Amazon will argue in its
SupremeCourt appeal that an
arbitration order in October
that put the Future-Reliance
deal on hold remains valid,
one of the sources familiar
with the matter told Reuters.

The dispute arose when
Future Group agreed in
August to sell its retail,whole-
sale and someotherbusiness-
es to Reliance.

Amazonargues that a 2019
deal it had with a Future unit
included clauses saying the
Indian group couldn’t sell its
retail assets to anyone on a
“restricted persons” list,
including Reliance.

Future, India’s second-
largest retailerwithover 1,700
stores, has said it will be
pushed towards liquidation if
the deal falls through.

Social media firms must
abide by our law: Prasad
NEHA ALAWADHI
NewDelhi, 11February

S ocialmediaplatformsare free todo
business in India, butmust respect
the lawof the land,UnionMinister

for Electronics and Information
Technology (MeitY)Ravi ShankarPrasad
said in Rajya Sabha on Thursday.

His comments come a day after two
of Twitter’s global executives held a vir-
tual meeting with the MeitY secretary
andother officials regarding the standoff
between the two sides on content take-
down requests.

“WeflaggedTwitter...why is it that (on)
WashingtonCapitolHillwhenransacking
occurs and the police has to take action,
these microblogging companies stand
with them, but when an attack happens
ontheRedForthere,which isa symbolof
India’s pride, they stand against it. This
double standardwill not work...Freedom
of expression exists in the Indian
Constitution, but Article 19(2) also says it
is subject to reasonable restrictions...what
is the meaning of trending hashtags like
NarendraModi ismassacringfarmers?We
will be very strict,” Prasad said.

He was referring to the hashtag
#ModiPlanningFarmerGenocide that
was trending on Twitter around
January 30.MeitY asked the firm to take
down and block certain accounts tweet-
ing that hashtag.

Twitter took action on hundreds of
accounts that violatedTwitterRules and
had the potential to incite offline harm,
prevented some terms from trending
and suspended over 500 accounts.
However, it did not fully comply with
MeitY’s orders.

In the Capitol Hill riots that broke out
in the US on January 6, Twitter stopped
the phrase “Hang Mike Pence” after it
trendedonthesocialmediaplatform.The
phrase was heard at the US Capitol and
trended after Twitter permanently
banned former US president Donald
Trump’s account for inciting the riot.

MeitY also subsequently asked
Twitter to block 1,200 more accounts

flagged by security agencies as belong-
ing toKhalistan sympathisers or backed
by Pakistan.

In a blog post on Wednesday, Twitter
saidtwoofthesewereemergencyblocking
orders that thefirmtemporarilycomplied
with, but subsequently restored access to
the content in a manner that it believed
was consistent with Indian law. “After we
communicated this to MeitY, we were
servedwithanon-compliancenotice,” the
blogpost byTwitter Safety said.

The blog added that in keeping with
its principles of defending freedom of
expression, it had not taken any action
on accounts that consist of news media
entities, journalists, activists, andpoliti-
cians. “To do so, we believe, would vio-
late their fundamental right to free
expression under Indian law. We
informed MeitY of our enforcement
actions today, February 10, 2021.Wewill
continue to maintain dialogue with the
Indian government and respectfully
engage with them,” Twitter said.

The government saidWednesday in a
stronglywordedstatement that ‘’lawfully
passed orders are binding on any busi-
ness entity’’. The minister also said on
Thursday that any social media compa-
ny'sownruleswerenotabove Indian law.

“We respect social media a lot,” said
Prasad in Parliament on Thursday.
“Social media has empowered people,
had a big role in Digital India pro-
gramme.Wealso support the right tocrit-
icism, you can criticise anyone from the
Prime Minister to the Constitution,
because it’s a part of our Constitution.
But misuse of social media for violence,
fake news...will invite action, I want to
saywith a lot ofmodesty,” he added.
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InRajyaSabha,minister says Twitter'sdoublestandardswillnotwork

CAA implementationafter vaccination: Shah
PRESS TRUST OF INDIA
Thakurnagar, 11February

Union Home Minister Amit
Shah Thursday said the
process of granting Indian cit-
izenship to refugees under the
CAA, including to the Matua
community of West Bengal,
will begin once the process of
Covid vaccination has ended.

Accusing the opposition

parties of misleading the
minorities about the
Citizenship (amendment) Act,
hesaid its implementationwill
not impact the citizenship sta-
tus of Indianminorities.

Shahsaid theModigovern-
ment had in 2018 promised it
will bring in a new citizenship
law and kept it when the BJP
was voted topower in 2019.

He said, after the country

was hit by the Covid-19 pan-
demicin2020, its implementa-
tionhadtobekeptinabeyance.

"Mamata didi said we
made a false promise. She
startedopposing theCAAand
saying she will never allow it.
The BJP always fulfils the
promises it makes. We have
brought this law and refugees
will get citizenship.

"As soon as the Covid vac-

cination process ends the
process of granting citizen-
ship under CAA will begin,"
he said, addressinga rallyhere
in the bastion of the Matua
community.

Shah said Banerjeewill not
be in a position to oppose the
implementation of the CAAas
shewillceasetobetheCMafter
the assembly polls likely in
April-May this year.
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“Why is it that (on) Capitol Hill when
ransacking occurs and the police has to
take action, these companies stand
with them, but when an attack
happens on the Red Fort here, they
stand against it. This double standard
will not work”
RAVI SHANKAR PRASAD,
Union Minister for Electronics and IT


