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DIRECTORS’ REPORT

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting Thirteenth Annual Report on the operations of
the Company together with the Audited Statement of Accounts for the financial year ended
31%t March, 2021.

1. FINANCIAL STATEMENTS & RESULTS:

a.

FINANCIAL RESULTS:
The Company’s performance during the year ended 31t March, 2021 as compared to
the previous financial year, is summarized below:

(Amount in Rs. Lakhs)

i3 ~ Particulars ~2020-2021| = 2019-2020
Revenue from operations 2,524.07 1,673.10
Other Income 215.96 85.11
Total Revenue 2,740.03 1,758.21
Total Expenses 2,581.22 1,625.16
Profit/(Loss) before Tax 158.81 133.05
Less: Tax Expenses

Current Tax (1.57) 50.86
Deferred Tax 25.04 (2.54)
Profit/ (Loss) after Tax 135.34 84.73

b.

cl

OPERATING PERFORMANCE, ONGOING PROJECTS & STATE OF AFFAIRS:

There was no change in nature of the business of the Company, during the year
under review. The Company is undertaken the Project for construction of residential
premises at Charholi and Ravet within the jurisdiction of Pimpri Chinchwad
Municipal Corporation (PCMC) under the Pradhan Mantri Awas Yojna (PMAY)
Housing scheme.

GLOBAL HEALTH PANDEMIC FROM COVID-19:

After COVID-19 Pandemic first broke in March 2020, in light of various orders issued by
competent authorities allowing industries including their supply chain to operate, the
Company sought necessary permissions/ approvals from the relevant government
authorities for resumption of operations at its Project sites and has resumed its activities in
phased manner in full compliance with such permissions. The Company has taken all
necessary steps to adhere to the Unlock guidelines and SOPs issued from time to time for
sanitization, social distancing, use of sanitizers and safety masks at sites and shall continue
to work to safeguard the interests of its employees, workers and other stakeholders at its
project site and office.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

During the year under review, your Company did not have any subsidiary, associate
and joint venture company.




j.

DIVIDEND:
With a view to augment resources for future operations, your Directors do not
recommend any Dividend for the year ended 31 March, 2021.

TRANSFER TO RESERVES:
The Board hasn’t recommended any amount to be transferred to the reserves for
the financial year under review.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

No material changes and commitments which could affect the Company’s financial
position have occurred between the end of the financial year of the Company and
date of this report.

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:
The Internal Financial Controls with reference to financial statements as designed
and implemented by the Company are adequate.

REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the year under review, the Company has entered into transactions/
contracts/ arrangements with related parties as defined under the provisions of
Section 2(76) of the Companies Act, 2013. All Related Party Transactions entered by
the Company during the financial year were in the ordinary course of business and
on an arm’s length basis. Further details of related party transactions entered by the
Company as required under Ind AS 24, are available in note 4.07 to the financial
statements and forms part of this Report.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

Full particulars of loans, guarantees, investments and securities made/provided
during the financial year under review for the business purposes of the recipients are
provided in the note no. 2.02 and Note 2.10 to the financial statements.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

BOARD OF DIRECTORS:
The Board of Directors of the Company is duly constituted.

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Manan
P. Shah will retire by rotation at the ensuing Annual General Meeting of the
Company and being eligible, he has offered himself for re-appointment. The Board
recommends his reappointment. In accordance with the provisions of the Act, none
of the Independent Directors are liable to retire by rotation.




b. DECLARATION GIVEN BY INDEPENDENT DIRECTORS:
Your Directors have received and taken on records the declaration received from
the Independent Directors of the Company in accordance to Section 149 (6) of the
Companies Act, 2013.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a.

c.

BOARD MEETINGS:

Four meetings of Board of Directors were held during the financial year under
review i.e. on 18" June, 2020, 6 August, 2020, 2" November, 2020 and 4th
February, 2021.

DIRECTOR'’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31% March, 2021, the
Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 315t
March, 2021 and of the profit of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

e. internal financial controls have been laid down to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively;

f. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively;

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

Your directors have constituted the Corporate Social Responsibility Committee
(CSR Committee) comprising Mr. Dharmesh Shah as the Chairman, Mr. Sagar
Ajwani and Mr. Suketu P. Shah as other members. The said Committee has been
entrusted with the responsibility of formulating and recommending to the Board,
a Corporate Social Responsibility Policy (CSR Policy) indicating the activities to be
undertaken by the Company, monitoring the implementation of the framework
of the CSR Policy and recommending the amount to be spent on CSR activities.
The details of CSR activities are as described in Annexure |.




d. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy
and Guidelines to avoid events, situations or circumstances which may lead to
negative consequences on the Company's businesses, and define a structured
approach to manage uncertainty and to make use of these in their decision
making pertaining to all business divisions and corporate functions. Key business
risks and their mitigation are considered in the annual/strategic business plans
and in periodic management reviews.

INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the
Company’s business and size and complexity of its operations are in place has
been operating satisfactorily. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations and that all assets and
resources are acquired economically, used efficiently and adequately protected.

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 AND
OTHER DISCLOSURES AS PER RULE 5 OF COMPANIES (APPOINTMENT &
REMUNERATION) RULES, 2014:

None of the Directors are in receipt of remuneration from the Company.

4. AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 315" MARCH 2021:

The observations made by the Statutory Auditors in their report for the financial
year ended 315 March 2021 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013.

FRAUD REPORTING:

During the year under review, there were no material or serious instances of
fraud falling within the purview of Section 143 (12) of the Companies Act, 2013
and rules made thereunder, by officers or employees reported by the Statutory
Auditors of the Company during the course of the audit conducted.

APPOINTMENT OF STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, the shareholders have re-appointed
M/s G. M. Kapadia & Co., Chartered Accountants, Mumbai having Firm
Registration Number 104767W as Statutory Auditor of the Company for a term
of 5 years i.e. up to conclusion of Annual General Meeting of the Company to be
held for Financial Year 2023-24.
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OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
Extract of the Annual Return for the financial year ended 31t March 2021 made
under the provisions of Section 92(3) of the Act is attached as Annexure Il which
forms part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Wherever possible; your company took steps to conserve energy. Your Company
did not acquire any technology during the financial year.

During the year under review, the Company has neither earned nor used any
foreign exchange.

CREDIT RATING:

The Company enjoys a good reputation for its sound financial management and its
ability to meet financial obligations. CARE, the reputed Rating Agency, has assigned the
credit rating of CARE A2+ (CE) for the Long/Short term Bank facilities of the Company.

DEMATERAILIZATION OF SHARES:

Pursuant to the provisions of Section 29 of the Companies Act, 2013 and Rule 9A of
(Prospectus and Allotment of Securities) Rules, 2014 and amendments made
thereunder; the Company has facilitated the Demat Facility for the securities issued by
the Company. The International Securities Identification Number (ISIN) allotted to the
Equity Shares of the Company is INEO1XEO1011. The Company has appointed Link Intime
India Private Limited as its Registrar and Transfer Agent and National Securities
Depository Limited as depository for Demat connectivity.

GENERAL:
Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions of these items during the year under

review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of shares (including sweat equity shares) to employees of the Company
under any scheme.

4. Neither the Managing Director nor the Whole-time Directors of the Company
receive any remuneration or commission from any of its subsidiaries.

5. No significant or material orders were passed by the Regulators or Courts or

Tribunals which impact the going concern status and Company’s operations in
future.




Your Directors further state that during the year under review, there were no cases
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

7. ACKNOWLEDGEMENT:

The Board acknowledges with thanks the support given by the Government, Bankers,
Shareholders, Vendors and Employees at all levels and looks forward to their
continued support.

For and on behalf of the Board of Directors
of Manaj Infraconstruction Limited

N\ -

Luawu
Place: Mumbai Suketu R Shah Sagar Ajwani
Date: 17t May, 2021 Director Director
DIN: 00063124 DIN: 06675020

Registered office:

CIN: U45202MH2009PLC191175

12% Floor, Krushal Commercial Complex,
Above Shoppers’ Stop,

G. M. Road, Chembur (West),

Mumbai — 400 089

T:22 4246 3999. F: 22 2525 1589
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ANNEXURE |

REPORT ON CSR ACTIVITIES
[Pursuant to Section 135 of the Companies Act, 2013]

A brief outline on CSR policy of the Company: The Concept of Corporate Social Responsibility has
gained prominence from all avenues. The Corporate Sector has realized that the Government alone
will not be able to get success in its endeavor to uplift the downtrodden of Society. With rapidly
changing corporate environment, more functional autonomy, operational freedom, etc., the
Company has adopted CSR as a strategic tool for sustainable growth. CSR means not only investment
of funds for social activity but also integration of business processes with social processes. The Board
of Directors, Company Management and all the employees subscribe to the philosophy of
compassionate care. The Company believes and acts on an ethos of generosity and compassion,
characterized by a willingness to build a society that work for everyone. This is the corner stone of
Company’s CSR policy.

The Company along with its Holding/group entities identify various Charitable Trusts having
established track record in undertaking activities/projects as specified in Schedule VIl to the
Companies Act, 2013 and undertake the activities in the areas of eradicating hunger and poverty,
education, health and safety, gender equality, woman empowerment, animal welfare and other
similar activities.

Composition of the CSR Committee: The CSR committee of the Board is responsible for overseeing the

execution of the Company’s CSR Policy. The CSR committee comprises of 3 Directors as follows:

Number of Number of
St Designation / meetings of meetings of CSR
Nc: Name of Director Nature of CSR Committee Committee
: Directorship held attended during
during the year the year
Chairman,
1 Mr. Dharmesh Shah iridépendent Director 1 1/1
; 3 Member,
. Nix. Sagar Awani Non-Executive Director 1 1
Member,
3 Mr. Suketu P. Shah indipentent Direcior 1 1/1

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed on the website of the company: Not Applicable

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8

of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):

Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if
any: NIL

Average net profit of the company as per section 135(5): Rs.55,30,404/-

a. Two percent of average net profit of the company as per section 135(5): Rs.1,10,608/-

b. Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NIL

¢. Amount required to be set off for the financial year, if any: NIL
d. Total CSR obligation for the financial year (7a+7b- 7c): Rs.1,10,608/-




8. a.CSR amount spent or unspent for the financial year:
Amount Unspent (in Rs.)
Total Amount Spent for the Total Amount transferred to Amount transferred to any fund speciﬁed
Financial Year Unspent CSR Account as per under Schedule VIl as per second proviso to
(in Rs.) section 135(6) section 135(5).
Amount Dats:of Hamuatie Amount | Date of transfer
transfer Fund
Rs.45,00,000/- NIL NA NA Nil NA
b. Details of CSR amount spent against ongoing projects for the financial year:
(1) (2) (3) (4) (5) (6) (7) (8) (9) (20) (11)
Amount Mode of
Item transferred Implementation -
Locati f th
from the acaprz;::t ¢ — Am:'t'm: to Unspent Through
list of sncsin B [ i CSR Mode of Implementing
Name Local allocated the
Sl. activities Project Account | Implementa Agency
of the area for the current
No Project in (Yes/No) duration projectin | finandial for the tion - Direct G
Schedule Rs.) - project as (Yes/No) R
Vilto State | District ; (nRs,) | PerSection Name | NSt
the Act . 135(6) Bon
(inRs.) number
Not Applicable
¢. Details of CSR amount spent against other than ongoing projects for the financial year:
(1) (2) (3) (4) (5) (6) (7) (8)
Item from . Mode of Implementation
the list of tocationoftw, | Asint | oot ~Through Implementing
Name of o Local project spent .
Sl. activities in Implementation Agency
the area for the P
No Proiect Schedule (Yes/No) colact - Direct CSR
) Vil to the State | District | PO (Yes/No) Name Registration
(in Rs.)
Act number
1 | Disaster xii Yes Mahar | Mumbai | 10,00,0 No Arham Yuva NA
Manage ashtra 00 Group
ment
and
relief
2 | Promoti ii Yes Mahar | Mumbai | 10,00,0 No Future India NA.
ng ashtra 00 Seva
Educatio Foundation
n
3 | CoviD-19 xii Yes Mahar | Mumbai | 25,00,0 No Kankuben NA.
Pandemic ashtra 00 Sunderiji
Relief Mehta
Public
Charitable
Trust

d. Amount spent in Administrative Overheads: Nil

€. Amount spent on Impact Assessment, if applicable: Nil
f. Total amount spent for the Financial Year (8b+8c+8d+8e): Rs.45,00,000/-
g. Excess amount for set off, if any:




SI. No | Particulars Amount (In Rs.)
(i) | Two percent of average net profit of the company as | Rs.1,10,608/-
per section 135(5)
(ii) | Total amount spent for the Financial Year Rs. 45,00,000/-
(iii) Excess amount spent for the financial year [(ii)-(i)] Rs. 43,89,392/-

(iv) Surplus arising out of the CSR projects or programmes | NIL

or activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial | Rs. 43,89,392/-
years [(iii)-(iv)]

9. a. Details of Unspent CSR amount for the preceding three financial years: NIL;

b. Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): Not applicable, as the concept of 'ongoing projects' has been introduced in the CSR
Amendment Rules, relevant from fiscal 2021.

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year: No capital asset was created / acquired for fiscal 2021
through CSR spend.

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5): Not Applicable

For and on behalf of the Board of Directors
of Manaj Infraconstruction Limited

wau /

Sagar Ajwani Dharmesh Shah
Director Chairman of CSR Committee
DIN: 06675020 DIN: 01599899

Place: Mumbai
Date: 17'" May, 2021




ANNEXURE II

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31% March, 2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS:

(a) CIN

U45202MH2009PLC191175

(b) Registration Date

24/03/2009

(c) Name of the Company

Manaj Infraconstruction Limited

(d) Category / Sub-Category of the Company

Company limited by shares / Non-Government
Company

(e) Address of the Registered office and contact
details

12" Floor, Krushal Commercial Complex, G. M.
Road, Chembur (West), Mumbai — 400 089

Tel : 022-4246 3999 Fax:022-2525 1589

Email: cs@maninfra.com,

Website: www.maninfra.com

(f) Whether listed company

No

(g) Name, Address and Contact details of
Registrar and Transfer Agent, if any:

Link Intime India Pvt Ltd

C 101, 247 Park,

L B S Marg, Vikhroli West,

Mumbai - 400 083

Web-site: www.linkintime.co.in

E-mail: rnt.helpdesk@linkintime.co.in

Tel No: +91 22 49186270 Fax: +91 22 49186060

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:-

Sl. [ Name and Description of main
No. | products/ services

NIC Code of the Product/ | % to total turnover of the
service e Sy

‘| company

1 Construction

41001 & 41002

100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

G. M. Road, Chembur

No | e Company || CN/eLvuPN | subsidary | shares | AEIEE
G (s T T St ST | [associate | held SR
1 Man Infraconstruction | L70200MH2002PLC136849 Holding 64.00% 2(46)

Limited

12" Floor, Krushal

Commercial Complex,




(West), Mumbai — 400
089

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) as on 31%

March, 2021:

i. Category-wise Share Holding:

Category of
Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the
year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

Change
during
the
year

A. Promoters

(1) Indian

a)Individual/HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.*

5,00,000

5,00,000

5,00,000

5,00,000

e) Banks / Fl

f) Any other

Sub-total(A)(1)

5,00,000

5,00,000

5,00,000

5,00,000

(2) Foreign

a) NRIs -

Individuals

b) Other -

Individuals

c) Bodies Corp.

d) Banks / FI

e) Any other

Sub-total (A)(2)

Total
shareholding
of Promoter (A) =

(A)(1)+(A)(2)

5,00,000

5,00,000

5,00,000

5,00,000

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / Fl

c) Central Govt

d) State Govt(s)

e)Venture Capital
Funds

f)Insurance
Companies




g) Flls

h)Foreign
Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1)

(2)Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i)Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

ii)Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

Foreign Portfolio
Investor
(Corporate)

c) Others

Sub-total(B)(2)

Total Public
Shareholding

(B)=(B)(1)+(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

5,00,000

5,00,000

100

5,00,000

5,00,000

100

* The Shareholding consists of 1 share held each by Mr. Parag K. Shah, Mr. Suketu R. Shah and Mrs.
Mansi P. Shah as nominee of Man Infraconstruction Limited and 1 share held each by Mr. Navin G.
Ajwani and Mr. Sunil G. Ajwani as nominee of Ajwani Infrastructure Private Limited.




ii. Shareholding of Promoters:

iv.Shareholding Pattern of top ten Shareholders

shareholding during the year.

(other than Directors, Promoters and holders

Not Applicable

Shareholding at the beginning of the | Shareholding at the end of the
year year %
%of | % of Shares % of Aut | Ehage
Sl Shareholder’s Shares in share
total Pledged/ total .
No. Name No. of No. of Pledged/ | holding
Shares of | encumbered Shares of .
Shares Shares encumber | during
the to total the
Compan shares Compan Gei o fotal | theyear
pany pany shares
3 Man 3,20,000 64.00 3,20,000 64.00 - -
Infraconstruction
Limited*
2 Ajwani Infrastructure 1,80,000 36.00 1,80,000 36.00 - -
Private Limited*®
* The Shareholding consists of 1 share held each by Mr. Parag K. Shah, Mr. Suketu R. Shah and Mrs. Mansi
P. Shah as nominee of Man Infraconstruction Limited and 1 share held each by Mr. Navin G. Ajwani and
Mr. Sunil G. Ajwani as nominee of Ajwani Infrastructure Private Limited.
iii.Change In Promoters’ Shareholding: There are no change in the Promoter

of GDRs and ADRs)
v. Shareholding of Directors and Key None of the Directors hold any shares in the
Managerial Personnel Company.
V. INDEBTEDNESS (Amount in Rs.)
Secured
: Loans Unsecured : Total
Particulers excluding Loans Daposits Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount - 2,100,000 - 2,100,000
ii) Interest due but not paid - - = -
iii) Interest accrued but not due - 1,377 n 1,377
Total (i+ii+iii) -|  21,01,377 - 21,01,377
Change in Indebtedness during the
financial year
Addition - 4 _ .
Reduction - 21,01,377 - 21,01,377
Net Change - - - -




Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

VI.| REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole- The Company is not required to appoint any Key
time Directors and/or Manager: Managerial Personnel, hence the Company is
not required to pay any kind of remuneration
under Companies Act, 2013.
B. Remuneration to other Directors None of the Directors of the Company are paid
any kind of remuneration as per Companies Act,
2013.
C. Remuneration to Key Managerial Personnel The Company is not required to appoint any Key
other than MD/Manager/WTD Managerial Personnel during the F.Y. 2020-21,
hence the Company is not required to pay any
kind of remuneration under Companies Act,
2013.
VII. | PENALTIES / PUNISHMENT/ COMPOUNDING OF There were no penalties / punishment /

OFFENCES

compounding of offences for breach of any
Section of the Companies Act against the
Company or its Directors or other officers in
default, if any, during the year.

For and on behalf of the Board of Directors

Place: Mumbai
Date: 17t May, 2021

of Manaj Infraconstruction Limited

Suketu R Shah Sagar Ajwani
Director Director
DIN: 00063124 DIN: 06675020




G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 002. INDIA

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MANAJ INFRACONSTRUCTION LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Manaj Infraconstruction
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information (hereinafter referred
to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, its profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics issued by ICAI. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

MUMBAI NEWDELHI CHENNAI BENGALURU HYDERABAD JAIPUR



G. M. KAPADIA & CO.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon and we do not provide a separate opinion on these matters.
We have determined the matters described below to be the key audit matters to be
communicated in our report.

Sr.
No.

Key Audit Matter

Auditor’s Response

1.

Revenue recognition over time in
Construction contracts

with
Customers”. The main portion of the

“Revenue from Contracts

Company’s  income relates to
construction contracts. In all material
respects revenue is related to
construction projects and is recognised
over time, i.e., applying percentage of
completion. Thus revenue and costs in
construction projects is recognized
based on assumptions and estimates

on future outcome as documented in

the projected forecasts. These
forecasts include estimates of costs
for, 6.8 labour, material,

subcontractors and defect liability.
From time to time, the latter may
require updated estimates also for
completed projects. As applicable,
forecasts also include assessments of
claims on customers relating to, e.g.,
change or additional orders and
deficiencies in tender conditions. The
element of assumptions and estimates
means that final results may deviate
from those now reported. The size of

the amounts involved combined with

We have performed analytical reviews
of revenue and margins reported and
evaluated Management’s routines for
follows up of the projects financial
results and also discussed the latter
with Management.

On the
examined revenue and the recognised
which  the
determination of completion ratio is
the
the
profit

sample basis, we have

project  costs  on
based. We have also tested
mathematical  accuracy  of
percentage of completion

calculation.

We have discussed with the Company
the

assumptions on which estimates are

principles, methods and
based, including those forming the
basis for defect liability provisions for

projects already completed.

2
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the elements of assumptions and
estimates, makes this a key audit

matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The Other Information comprises the information included in the report of

board of directors, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the Other Information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

ADGpmpany’s ability to continue as a going concern, disclosing, as applicable, matters

to going concern and using the going concern basis of accounting unless

3



G. M. KAPADIA & CO.

management either intends to liquidate the Company or to-cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

¢\ to modify our opinion. Our conclusions are based on the audit evidence obtained up
a]
o
*
g
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to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatement in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in; (i) planning the scope of our
audit work and evaluating the results of our work; and (ii) to evaluate the effects of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.
Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™)
issued by the Central Government of India in terms of section 143(11) of the Act,
we give in the “Annexure A” a statement on the matters specified in the
paragraph 3 and 4 of the Order.

2 As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our

audit;
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(b)

(c)

(d)

(e)

®

))

(h)

In our opinion proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act read with relevant rules issued

thereunder and relevant provisions of the Act;

On the basis of written representations received from the Directors as on
March 31, 2021 and taken on record by the Board of Directors, none of the
Directors are disqualified as on March 31, 2021 from being appointed as a
Director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the Company has not paid remuneration to its
directors during the year and hence the provisions of section 197 of the Act
are not applicable;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations, which would
impact the financial position of the Company;

(ii) The Company did not have any material foreseeable losses on long-
term contracts including derivative contracts; and
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(iii)  There were no amounts, which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For G.M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 10476 7W

—

Atul Shah

Partner

Place: Mumbai ‘Membership No. 039569
Dated: May 17, 2021 : UDIN:21039569AAAAHL2963
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Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requirements' of our report on even date, to the members of the Company on the
financial statements for the year ended March 31, 2021

(i) (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of its Property, Plant and
Equipment except for steel shuttering materials for which, as informed to us,
considering nature of assets, maintenance of quantitative details is not
feasible.

(b) According to the information and explanations given to us, most of the
Property, Plant and Equipment of the Company were physically verified by
the management during the year except for steel shuttering materials which,
as informed to us is not feasible to verify. No material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment.

(¢) The Company did not hold any immovable property. Thus, paragraph 3(1)(c)
of the Order is not applicable.

(ii) During the year, the management has physically verified the inventory at
reasonable interval. We have been informed that the discrepancies noticed on
physical verification, as compared to the book records, were not material
having regards to size and nature of operations and have been properly dealt
with in the books of account.

(iii) The Company has granted unsecured loans to company covered in the
register maintained under section 189 of the Act.

(a) In our opinion, the terms and conditions of such loans are not prima facie
prejudicial to the interest of the Company.

(b) According to the information and explanations given to us by the
management, these loans are for a fixed period with an option with the
Company to demand earlier payment and also option with these entities for

pre-payments. The repayments and receipts are regular.

There is no amount which is overdue for more than ninety days in respect of
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(iv)

v)

(Vi)

(vi)

(viii)

(a)

(b)

such loans.

Based on audit process applied by us and according to the information and
explanation given to us, in our opinion, the Company has complied with the
provisions of section 185 and section 186 of the Act, in respect of the loans
and investments made, and guarantees and security provided by it.

In our opinion and according to the information and explanation given to us,
the Company has not accepted deposits from the public and therefore, the
provisions of section 73 to section 76 or any other relevant provisions of the
Act and Rules framed there under are not applicable to the Company. We
have been informed that no other order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal.

According to the information and explanation given to us, maintenance of
cost records under section 148 (1) of the Act is not applicable to the
Company.

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues such as Provident Fund, Employees’ State
Insurance, Income Tax Custom Duty, Goods and Service Tax, cess and other
applicable statutory dues with the appropriate authorities. According to
information and explanations given to us by the management, there are no
arrears as at March 31, 2021 which were due for more than six months from
the date they became payable.

According to the information and explanations given to us, there are no dues
of Income tax and Goods and Service Tax which have not been deposited on
account of any dispute.

According to the information and explanations given to us by the
management and based on our examination of the records of the Company,
the Company has not defaulted in repayment of dues to the banks, financial
institutions, government and debenture holders. There are no debenture
holders at any time during the year.

In our opinion and according to the information and explanations given to us
by the management and based on our examination of the records of the
Company, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) nor any term loans

9
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

during period under audit. Accordingly, provision of this clause of the order
is not applicable to the Company.

During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India and according to the information and explanations given to
us, no instances of material fraud by the Company or on the Company by its
officers and employees have been noticed or reported during the year.

According to the information and explanations given to us by the
management and based on our examination of the records of the Company,
the Company has not paid or provided any managerial remuneration. Hence,
reporting requirements under this clause 3(xi) are not applicable.

In our opinion and according to the information and explanation given to us
by the management, the Company is not a Nidhi Company. Accordingly,
Clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us by the
management and based on our examination of the records of the Company, in
respect of transactions with related parties, the Company has complied
provisions of sections 188 of the Act wherever applicable. Necessary
disclosures relating to related party transactions have been made in the
financial statements as required by the applicable accounting standard.
Provisions of section 177 of the Act are not applicable to the Company.

The Company has not made any preferential allotment or private placement
of shares or fully or party convertible debentures during the year under
review and hence the clause 3(xiv) of the Order is not applicable to the
Company.

According to the information and explanations given to us by the
management and based on our examination of the records of the Company,
the Company has not entered into non-cash transaction with directors. We
have been informed that no such transactions have been entered into with
persons connected with directors. Accordingly, para 3(xv) of the Order is not
applicable to the Company.

10
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(xvi) The Company is not required to get registered under 45-IA of the Reserved
Bank of India Act, 1934.

For G.M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

A

Atul Shah

Partner

Place: Mumbai ~ Membership No. 039569
Dated: May 17,2021 UDIN:21039569AAAAHIL2963

1l
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under section 143(3)(i) of the Act

Opinion

We have audited the internal financial controls with reference to financial statements of
the Company as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31, 2021,
based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note.

Management’s Responsibility for Internal Financial Controls with reference to
Standalone Financial Statements

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility for Internal Financial Controls with reference to
Standalone Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing specified under
section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

12
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established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Controls with reference to Standalone Financial
Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone
Financial Statements
Because of the inherent limitations of internal financial controls with reference to

financial statements, including the possibility of collusion or improper management

override of controls, material misstatements due to error or fraud may occur and not be
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reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.
For G.M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

ALt s LT

p—

Atul Shah

Partner
Place: Mumbai Membership No. 039569
Dated: May 17, 2021 UDIN:21039569AAAAHL2963
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Manaj Infraconstruction Limited
Balance Sheet as at March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

Notes As at March 31,
2021 2020
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2.01 933.06 286.55
(b} Financial Assels
(1) Investments 2.02 123.03 119.09
(i1) Trade Receivables 203 3293 558.76
(11i) Other financial assets 2.04 17.52 12,76
(c) Deferred 1ax assets (net) 205 19.00 44,04
(d) Other non-current assels 2.06 296.46 76.40
Total non-current assets 1,422.00 1,097.60
(2) Current assets
{a) Invenlories 2.07 46,74 176.65
(b) Financial Assets
(1) Trade Receivables 203 12.79 2,535.74
(it) Cash and cash cquivalents 208 620.07 329.27
(i) Bank balances other than Cash and cash 2.09 - 303.00
equivalents
(iv) Loans 210 51.60 768.25
(v) Other financial assets 2.4 68319 130.76
(¢) Current 1ax assets (Net) 211 0.07 0.07
(d) Other current assels 2.06 422.69 382,44
Total current assets 1,839.15 4,626.18
Taotal assets 3,261.15 5,723.78
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 212 30.00 50.00
(b) Other Equity 213 1.130.31 999.13
Total equity 1,180.31 1,049.13
Liabilities
(1) Non-current labilities
(a) Provisions 214 47.32 32.89
Total non-current liabilities 47.32 32.89
(2) Current liabilitics
(a) Financial Liabilities
(1) Borrowings 215 - 21.00
(i) Trade payables
Total Outstanding Dues of Micro Enterprises - -
and Small Enterprises
Total OQutstanding Dues of Creditors other 754,12 612,33
than Micro Enterprises and Small Enterprises
(1) Other financial liabilities 216 102,16 75.68
(b) Other current liabilities 217 1,158.34 391410
(¢) Provisions 214 18.90 18.65
Total current liabilities 2,033.52 4,641.76
Total equity and liabilities 3,261.15 5,723.78
Summary of significant accounting policics [

Reler accompanying notes. These notes are an integral part of the financial statements,

As per our report of even date
FOR G. M. KAPADIA & CO. FOR AND ON BEHALF OF THE BOARD ECTORS
CHARTERED ACCOUNTANTS
Firm Registration No. 104767W

AEEES 1
SAGARM™IWANI SUKETU R SHAH

DIRECTOR DIRECTOR
DIN : 06675020 DIN - 00063124

ATUL SHHAN
PARTNER
Membership No. 039569

PLACE: MUMBAI
DATE: May 17, 2021

PLACE: MUMIBAL
DATE: May 17, 2021



Manaj Infraconstruction Limited
” Statement of Profit & Loss for the year ended March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

Notes Year ended March 31,
2021 2020
I Revenue from operations 3.01 2.524.07 1.673.10
I Other income 3.02 215.96 85.11
Il Total Income (I+1I) 2,740.03 1,758.21
IV Expenses
Cost of materials consumed 3.03 1.282.98 494.23
Changes in inventories 3.04 - 101.31
Employee benelits expense 3.05 298.05 298.67
Finance costs 3.06 120.43 6.11
Depreciation, Amortization and Impairment 3.07 38.09 7.92
Sub Contract/Labour Charges 3.08 568.14 486.35
Other expenses 3.09 273.53 230.57
Total Expenses( 1V) 2,581.22 1,625.16
V' Profit/ (loss) before tax (111-1V) 158.81 133.05
VI Tax expenses 3.10
Current tax 6.15 3116
Deferred tax 25.04 (2.54)
Current tax (Tax adjustment of carlier years) (7.72) 19.70
Total tax expenses 23.47 48.32
VIl Profit/ (loss) for the period (V-VI) 135.34 84.73
VIII Other comprehensive income/(Loss)
Items that will not be reclassified to profit or loss
Remeasurements of post employement benefit obligations (4.19) (8.17)
Income tax relating to above items - -
Total other comprehensive income/(Loss) (4.19) (8.17)
IX Total comprehensive income for the period (VII+VIII) 131.15 76.56
X Earnings per equity share :
Basic (in Rs.) 27.07 16.95
Diluted (in Rs.) 27.07 16.95
Weighted average number of equity shares and potential
equity shares used as the denominator in calculating basic 5,00,000 5.00.,000

earnings per share

Significant accounting policies

1

Refer accompanying notes. These noles are an integral part of the linancial statements.

As per our report ol even date
FOR G. M. KAPADIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 104767W

ATUL SHAH
PARTNER
Membership No. 039569

PLACE: MUMBALI
DATE: May 17. 2021

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

* .

(PN
SAGARAJWANI
DIRECTOR

DIN : 06675020

PLACE: MUMBAI
DATE: May 17. 2021

SUKETU R SHAH
DIRECTOR
DIN : 00063124




Manaj Infraconstruction Limited

Statement of changes in equity for the year ended March 31, 2021

All amounts are in INR (Lakhs) unless otherwise stated

(A) Equity share capital Note Amount
Balance at April 01, 2019 50.00
Changes in equity share capital during the year .
Balance at March 31, 2020 50.00
Changes in equity share capital during the year -
Balance at March 31, 2021 2.12 50.00
(B) Other equity Reserves and Surplus
General Retained Total Other Equity
Reserve earnings
Balance at April 01, 2019 86.31 836.34 922.65
Profit for the year - 84.73 84.73
Other comprehensive income - Remeasurements of post - (8.17) (8.17)
employeement benefit obligations
Total comprehensive income for the year - 76.56 76.56
Balance at March 31, 2020 86.31 912.90 999.21
Profit for the year - 135.34 135.34
Other comprehensive income - Remeasurements of post = (4.19) (4.19)
employement benefit obligations
Total comprehensive income for the year - 131.15 131.15
Balance at March 31, 2021 86.31 1,044.05 1,130.36

As per our report of even date

FOR G. M. KAPADIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 104767W

ATUL SHAH
PARTNER
Membership No. 039569

PLACE: MUMBAI
DATE: May 17, 2021

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

u

SAGAR AJWANI
DIRECTOR
DIN : 06675020

PLACE: MUMBAI
DATE: May 17, 2021

‘?u

SUKETU R SHAH
DIRECTOR
DIN : 00063124




Manaj Infraconstruction Limited
Cash Flow Statement for the Year ended March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

Year ended March 31,

2021 2020
Cash flow from operating activities
Prafit / (loss) before tax 158.84 13306
Adjustments for:
Depreciation, Amortization and Impainment 38.09 792
Loss / (Profit) on disposalf serap of property, plant and equipment (net) 5.62 {0.05)
Balances written back (128.17) (42.25)
lmpairment of doubtiul recoveries and baknee written of 1.39 1.90
Net (Gam) / losses on (inancial assets measured at {ur value through profit or loss (0.38) =
Interest Income (87.41) {(412.82)
Finance costs 120,43 611
Operating profit before working capital changes 108.41 63.87
Adjustments for:
(Increase) / Decrease in Inventories 129.91 (3491
(Increase) / Decrease in Trade Receivables 411.25 (64.47)
(Increase) / Decrease in Other Financial Assets (535.95) (128.21)
(Increase) / Decrease in Other Current Assets (217.70) (127.92)
Increase | (Decrease) in Trade Payables (109.92) 156.00
Increase ! (Decrease) in Other Financial liabilities 2647 (1.35)
Inerease [ (Decrease) in Other liabilities 99,72 092,38
Increase / (Decrease) in Provisions 10,49 13.53
Cash generated from operations (77.32) 64892
Direct taxes paid (net of relunds) (41.03) (49.87)
Net cash flow from/(used in) operating activities (A) (118.35) 599.05
Cash Mow from investing activities
Payments for acquisition ol property, plant and equipment (722.98) (8.75)
Proceeds from disposal of propery, plant and equipment 3278 045
Acquisition of Non current investiments - {6.00)
Acquisition of Current | ts {other than cash and cash equivalents) (399.98) -
Sale of Current Investiments (other than cash and cash equivalems) 400.36 -
lnv In Fixed Dep 303.00 380.84
Loans given (311.60) -
Loans received back 1,126,351 {768.23)
Interest Received 84,68 36.82
Net cash flow from/(used in) investing activities (13) 512.57 (364.89)
Cash flow from financing activities
Loan taken from Others - 21.00
Unsecured Loan repaid to Others (21.00) -
Finance Costs (82.41) (6.11)
Net eash flow from/(used in) in financing activities (C) (103.41) 14.89
Net increase/(decrease) in cash and cash equivalents (A+B+ C) 290.81 249.05
Cash and cash equivalents at the beginning of the vear 329.26 80,22
Cash and cash equivalents at the end of the year 620.07 329.27
Reconciliation of cash and cash equivalents as per the cash flow statement @
Cash on hand 1.90 1.33
Balance in Current accounts with Scheduled Banks 618.17 327.94
Balance as per the cash flow statement : 620.07 329.27

Significant accounting policies

1. The cash flow statement lasbeen prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash Nows

2.Change in liability arising from linancing activities

As al March 31,

As at March 31,
Net Cash lows AT

2020 2021
Non-Current Borrowing ( including eurrent maturities of Non-current Borrowings) - - 3
Current borrowings 21.00 (21.00) -
Total liabilities from financing activitics 21.00 (21.00) -

As at March 31,

Asat March 31,

Net Cash llows

2019 2020
Non-Current Borrowing ( including current maturities of Mon-current Borrowings) - - S
Current bomowings - 21.00 21,00
Total liabilities from financing activities - 21.00

21.00

As per our report of even date
FOR G. M. KAPADIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 104767W

ATUL SHAN
PARTNER

SAGAR
DIRECTOR

WANI

}

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SUKETU R SHAI
DIRECTOR

Membership No. 039569

PLACE: MUMBAI
DATE: May 17, 2021

DIN - 06675020

PLACE: MUMBAIL
DATE: May 17, 2021

DIN - 00063124




Manaj Infraconstruction Limited
Notes to Financial Statements for the year ended March 31, 2021

1.01

1.02

1.03

1.04

Background

Manaj Infraconstruction Limited is a Public Company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. The Company was incorporated on 24th March, 2009 and commenced its business on March 31, 2009.
The company is engaged in the business of Civil Construction.

Authorization of standalone financial statements
The financial statements for the year ended March 31,2021, were approved and authorised lor issue by the Board of Directors on
May 17, 2021.

Summary of significant accounting policies
This note provides a list of the signilicant accounting policies adopted in the presentation of these financial statements.

Basis of preparation

Compliance with Ind AS

The linancial statements comply in all material aspects with Indian Accounting Standards (*Ind AS™) notified under Section 133
ol the Companies Act, 2013 (“the Act™) and relevant rules issued there under. In accordance with proviso to rule 4A of the
Companies (Account) Rules,2014, the term used in these Financial Statement are in accordance with the definitions and other
requirements specified in the applicable Accounting Standards.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities (including investments in mutual funds, Preference Shares) that are measured at lair
value;

« defined benefit plans — plan assets measured at {air value;

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs, except where otherwise
indicated.

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as "0.00" in
the relevant notes in these [inancial statements.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out in the Schedule 11 to the Act. Based on the nature of operations, and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. the Company has ascertained its operating cycle as 12 months for
the purpose of current - non-current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current on net basis.

Use of judgements, estimates and assumptions

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and
are based on historical experience and various other assumptions and lactors (including expectations of future events) that the
Company believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known / materialised.

The said estimates are based on the lacts and events, that existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions existing as at the reporting date.
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1.05

Critical estimates and judgements

The areas involving critical estimates or judgements are:
= Estimation of current tax expense and payable — Note 3.10
= Estimation of defined benefit obligation — Note 4.05
= Recognition of deferred tax assets — Note 2.05

Property, plant and equipment

Property, plant and equipment is stated at cost, less accumulated depreciation and accumulated impairment losses (other than
frechold land). The initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable to
bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by
management, the initial estimate of any decommissioning obligation, if any, and, for assets thal necessarily take a substantial
period of time to get ready for their intended use, finance costs. The purchase price or construction cost is the aggregate amount
paid and the fair value of any other consideration given to acquire the assel.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to statement of profit and loss during the reporting period in
which they are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
statement of profit and loss.

Depreciation on property, plant and equipment
Depreciation on property, plant and equipment is computed on written down value method except with respect to steel shuttering
materials, racks and pallets and leasehold premises where depreciation is provided on straight line method (SLM).

Depreciation for assets purchased / sold during a period is proportionately charged.
Useful life and residual value prescribed in Schedule Il to the Act are considered for computing depreciation except in the
following cases:

. Useful Life
Particulars .
(in years)
Steel shuttering materials (included in shuttering materials) 6
Miscellaneous equipment and instruments Sto 10

For Moulds for Mineral Materials (included in Shuttering Materials), the residual value is considered at 31% to 46% of original
cost, which is higher than the limit specified in Schedule 1l to the Act. For these classes of assets, based on internal assessments
and technical evaluation, the Company believes that the useful lives and residual values as given above best represent the period
over which the Company expects to use these assets. Hence the useful lives and residual values for these assets are different from
the useful lives and residual values as prescribed in Schedule IT to the Act.

The estimated useful lives, residual values and depreciation methods are reviewed at the end of each reporting period. with the
effect of any changes in estimate accounted for on a prospective basis.

1.06 Intangible Assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses.
Intangible assets with finite lives are amortised on straight line basis over their useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation expense on intangible assets with
finite lives and impairment loss is recognised in the Statement of Profit and Loss.
Derecognition of intangible assets
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from derecognition of an intangible assel, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in statement of profit and loss when the asset is derecognised.

e
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1.07

1.08

1.09

Amortisation of intangible assets
Intangible assets are amortized on a straight line basis over the estimated useful economic life as follows:

» Computer software - 2 years.

The amortization period and the amortization method are reviewed atleast at each financial year end. If the expected useful life of
the asset is significantly different from previous estimates. the amortization period is changed accordingly. If there has been a
significant change in the expected pattern ol economic benefits from the asset, the amortization method is changed to reflect the
changed pattern.

Borrowing costs

Borrowing costs directly attributable to the acquisition. construction or production of qualilying assets, which are assels that
necessarily lake a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

Interest income carned on the temporary investment ol specific borrowings pending their expenditure on qualifying assets is
deducted [rom the borrowing costs eligible for capitalisation.
All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Impairment of non-financial assets

Carrying amount of property. plant and equipment, intangible assets are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value
less costs of disposal and value in use.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows {rom other assets or group of assets (cash-generating units).

Non- linancial assets other than goodwill that suffered impairment are reviewed for possible reversal of the impairment at the
end of cach reporting period. When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generaling unit) is increased to the revised eslimate ol its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal ol an impairment loss is recognised immediately in profit and loss.

Financial instruments
Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the
instruments.

Initial Recognition and Measurement — Financial Assets and Financial Liabilitics

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at [air value
through profit or loss and ancillary costs related to borrowings) are added to or deducted from the [air value ol the financial
assets or [inancial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through prolit or loss are recognised immediately in the Statement of Prolit
and Loss.

Classification and Subsequent Measurement : Financial Assets

The Company classilies financial assets as subsequently measured at amortised cost, fair value through other comprehensive
income (“FVTOCI”) or fair value through profit or loss (“*FVTPL”) on the basis of following :

— the entity’s business model for managing the financial assets and

— the contractual cash flow characteristics ol the financial asset.

Es—

-
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Amortised Cost :
A financial asset is classified and measured at amortised cost if both of the following conditions are met :

— the financial asset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and

— the contractual terms of the financial asset give risc on specilied dates to cash {lows that are solely payments of
principal and interest on the principal amount outstanding.

FVTOCI :
A financial asset is classified and measured at FVTOCI if both of the following conditions are met :
— the financial asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling [inancial assets and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

FVTPL:
A financial asset is classified and measured at FVTPL unless it is measured at amortised cost or at FVTOCL.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Impairment of Financial Assets :

The Company assesses on a forward looking basis the expected credit losses associated with its assels carried at amortised cost.
The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied by Ind AS 109 Financial Instruments, which
requires expected lifetime losses Lo be recognised from initial recognition ol the receivables.

Classification and Subsequent measurement : Financial Liabilities

The Company’s [inancial liabilities include trade and other payables, loans and borrowings including bank overdrafis. financial
guarantee contracts.

Financial Liabilities at FVTPL :

Financial liabilities are classilied as at FVTPL when the financial liability is held for trading or are designated upon initial
recognition as FVTPL.

Gains or losses on financial liabilities held for trading are recognised in the Statement of Profit and Loss.
Other Financial Liabilities :

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using
the elfective interest method.




Manaj Infraconstruction Limited
Notes to Financial Statements for the year ended March 31, 2021

1.10

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that [orm an integral part ol the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net
carrying amount on initial recognition.

Derecognition of Financial Assets and Financial Liabilities :

The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash [lows in a transaction in which substantially all of the risks and rewards of
ownership of the inancial asset are transferred. I the Company enters into transactions whereby it transfers assets recognised on
its balance sheet, but retains cither all or substantially all of the risks and rewards of the transferred assets, the transferred assets
arc not derecognised.

A financial liability is derecognised when the abligation under the liability is discharged or cancelled or expires.

Inventories

Inventory of construction materials is valued at lower of cost (net of indirect taxes, wherever recoverable) and net realizable
value. Cost is determined on FIFO basis. However, inventory is not written down below cost if the estimated revenue ol the
concerned contract is in excess of estimated cost.

Work-in-progress / other stock is valued at lower of cost (net of indirect taxes, wherever recoverable) and net realizable value.

Revenue recognition
The Company derives revenues primarily from construction contracts relating to works and services.

Revenue is recognized on satisfaction of performance obligations upon transfer of control of promised works or services to
customers in an amount that reflects the consideration the Company expects to receive in exchange for those works or services.
Performance obligation may be satisfied over time or at a point in time. Performance obligations satisfied over time if any one of
the following criteria is met. In such cases, revenue is recognized over time.

1. The customer simultaneously receives and consumes the benelits provided by the Company’s performance; or

2. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

3. The Company’s performance does not create an asset with an alternative use to the Company and the Company has an
enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which
the performance obligation is satisfied.

Where Revenue is recognized over time, the amount of Revenue is determined on the basis of project expenses incurred in
relation to estimated project expenses.

Sale of goods
Revenue from the sale ol goods is recognised when the significant risks and rewards ol ownership of the goods have passed to

the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the [air value of the consideration
received or receivable. Amounts disclosed as revenue does not include Goods and Service Tax (GST).

Dividend income
Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided
that it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably).
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1.12

1.13

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable.

Employee benefits

a) Short-term obligations

Short term employee benelits are recognised as an expense al an undiscounted amount in the Statement of profit & loss of the
vear in which the related services are rendered. Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The Company measures the expected cost of such absences as the additional amount that
it expects o pay as a result of the unused entitlement that has accumulated at the reporting date.

b) Post-employment obligations

The Company operates the following post-employment schemes:
- delined benefit plans such as gratuity; and
- defined contribution plans such as provident fund.

Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the

defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries
using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated [uture cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to
the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost is
included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising [rom experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement ol
changes in equity and in the balance sheet.

Defined contribution plans

Contributions to provident fund, a defined contribution plan. are made in accordance with the rules of the statute and are
recognized as expenses when employees render service entitling them to the contributions. The Company has no obligation,
other than the contribution payable to the provident fund.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months afier the reporting period, regardless of when the actual settlement is expected to oceur.

Taxes on income
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prolit for the year. Taxable profit differs from 'Profit before tax' as reported in
profit and loss because of items ol income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current lax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax basis used in the computation of taxable profits. Delerred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be ulilized.

ol
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1.16

1.17

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are. measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets rellects the tax consequences that would [ollow from the manner in which
the company expects, at the end of the reporting period, to recover the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items thal are recognised in other
comprehensive income or directly in equity. in which case. the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Earnings Per Share (EPS)
Basic earnings per share

Basic earnings per share is calculated by dividing :

« the profit attributable to owners of the company
= by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

= the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
= the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event; it is
probable that the Company will be required to settle the present obligation, and a reliable estimate can be made of the amount of
the obligation.

The amount recognized as a provision is the best estimate of the consideration required to setile the present obligation at the end
of the reporting period, taking into account the risk and uncertainties surrounding the obligation. When a provision is measured
using the cash flows estimated to settle the present obligation. its carrying amount is the present value of those cash lows (when
the effect of the time value ol money is material)

Contingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the Company has a
possible obligation or a present obligation and it is not probable that a cash outflow will be required to settle the obligation.
Contingent Assets are ncither recognised nor disclosed.

Cash and cash equivalents

For the purpose of presentation in the statement of cash lows, cash and cash equivalents includes cash on hand. deposits held at
call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdralls are shown within borrowings in current liabilities in the balance sheet.

Leases

As a lessee
The Company's lease arrangements are short term in nature. Accordingly, the Company has elected to recognize the lease
payments under short leases as an operating expense on a straight-line basis over the lease term.

As a lessor
A lease is classilied as an operating lease il it does not transfer substantially all the risks and rewards incidental to ownership of
an underlying asset. Lease income from operating leases where the Company is a lessor are recognized on either a straight-line
basis or another systematic basis. The Company shall apply another systematic basis if that basis is more representative of the
pattern in which benefit from the use of the underlying asset is diminished. The Company present underlying assets subject to
operating leases in its balance sheet according to the nature of the underlying asset.
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All amounts are in INR (Lakhs) unless otherwise stated

2.01 |Property, plant and equipment :
Gross Carrying Amount Accumulated depreciation / Impairment Net Carrying Amount
As at April 1, Addition Disposal As at March 31, AsatApril 1, | For the Year |Elimination on|As at March 31, As at March 31,| As at March 31,
2020 2021 2020 disposal 2021 2021 2020
Own Assets:
Plant and Equipment 87.83 6.24 - 94.07 64.91 6.18 - 71.09 22,98 22.92
Shuttering Material 272.90 715.83 83.02 905.71 16.74 29.62 44.64 1.72 903.99 256.16
Furniture & Fixtures 5.46 0.27 - 5.73 1.15 1.09 - 2.24 3.49 4.31
Office Equipment 1.45 - - 1.45 0.42 0.43 - 0.85 0.60 1.03
Computers 1.83 0.64 - 2.47 0.77 0.69 - 1.46 1.01 1.06
Vehicle Commerical 2.68 - B 2.68 1.96 0.06 - 2.02 0.66 0.72
Vehicle Others 1.23 - - 1.23 0.88 0.02 - 0.90 0.33 0.35
Total 373.38 722.98 83.02 1,013.34 86.83 38.09 44.64 80.28 933.06 286.55
Movement in previous year :
Gross Carrying Amount Accumulated depreciation / Impairment Net Carrying Amount
As at April 1, Addition Disposal As at March 31,] Asat April I, | For the Year |Elimination on|As at March 31,[As at March 31, As at March 31,
2019 2020 2019 disposal 2020 2020 2019
Own Assets:
Plant and Equipment 88.21 3.37 3.75 87.83 61.37 6.89 3.35 64.91 22.92 26.84
Shuttering Material 272.90 - - 272.90 16.74 - - 16.74 256.16 256.16
Furniture & Fixtures 0.93 4.53 - 5.46 0.53 0.62 - 1.13 4.31 0.40
Office Equipment 0.51 0.94 - 1.45 0.39 0.03 - 0.42 1.03 0.12
Computers 0.75 1.08 - 1.83 0.50 0.27 - 0.77 1.06 0.25
Vehicle Commerical 2.68 - - 2.68 1.87 0.09 - 1.96 0.72 0.81
Vehicle Others 1.23 - - 1.23 0.85 0.03 B 0.88 0.35 0.38
Total 367.21 9.92 345 373.38 82.25 7.93 3.35 86.83 286.55 284.96
e

—
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2.02 Investments

As at March 31,

As at March 31,

S 2021 2020
Value
Qty Amount Oty Amount
(in )
Non - Current Investments
Unguoted
Investments in Equity Instruments (fully paid-up) measured at cost
Investment in Fellow Subsidiary
Manaj Tollway Private Limited * 10 50,000 86.25 50,000 86.25
86,25 86.25
Investments in preference shares (fully paid-up) measured at amortised cost
Investment in Fellow Subsidiary
Manaj Tollway Private Limited (M1PL) 10 10,20,000 36.78 10,20,000 32.84
[Redeemable, Non Convertible, Non Participating 0%
Preference Shares)
36.78 32,84
Total Non-Current Investments (A) + (B) 123,03 119.09
Aggregate amount / market value of quoted investments - =
Agpregate carrying value of unquoted investments 123.03 119.09

Aggregate market value of unquoted investments
Aggregate amount of impairment in the value of investments

* The equity investment in MTPL shown above includes equity component recognised on fair valuation of the preference shares investments in MTPL

2.03 Trade Receivables Non Current Current
As at March 31, As at March 31, As at March 31, As at March 31,
2021 2020 2021 2020
Trade receivables
Unsecured, considered good 3293 558.76 12.79 2535.74
Total Trade receivables 32.93 558.76 12.79 2,535.74
2.04 Other financial asscts Non Current Current
As at March 31,  As at March 31, As at March 31,  As at March 31,
2021 2020 2021 2020
Securily deposits 17,52 12,76 1.55 1.55
Accrued Interest - - 047 3.06
Accrued Interest On Deposits with Bank - - - 214
Receivable on disposal of property, plant and equipment - - - 0.53
Unbilled Revenue - - 683.17 123.48
17.52 12.76 685.19 130.76
2.05 Deferred tax assets/ liabilities(net) As at March 31, As at March 31,
2021 2020
Deductible temporary differences
Provision for Bonus 4.17 4,39
Post employeement benefit obligations 12,50 92.02
Property, Plant and Equipment 233 18.54
MAT Credit Available - 12.09
19.00 44.04
Net deferred tax asset/ (liabilities) 19.00 44.04
As at Recognised in As at
March 31,2021 profit or loss /OCl  March 31, 2020

Deferred tax (liabilities)/assets in relation to :
Property, Plant and Equipment
Provision for Bonus
Post employeement benefit obligations
MAT Credit Entitlement

233 (16.21) 18.54
417 (0.22) 4,39
12,50 348 9.02

- (12.09) 12.09
19.00 (25.04) 44.04
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2.06 Other assets

Non Current

Current

As at March 31, As at March 31, As at March 31, As at March 31,
2021 2020 2021 2020

Tax Paid (Net of provision for taxation) 71.92 29,32 = 5
Other Duties & Taxes 0.58 0.58 335.40 157.77
Security Deposits 205.34 335 0.23 0.25
Advances to Related Parties (Refer Note No, 4.07) - - 51.17 190.05
Advances to other partics - - 0.17 0.02
Prepaid expenses 18.62 43.15 3570 34.35
296.46 76.40 422.69 382.44

Loans duc by directors or other officers, ete., Non Current Current

As at March 31,

As at March 31,

As at March 31,

As at March 31,

2021 2020 2021 2020
The above include
Private Company in which the director is a director or member - - 5117 190.05
5 » 51.17 190.05
2,07 lIoventories As at March 31, As at March 31,
2021 2020
Stock of Construction Materials 46.74 176.65
Total inventories at the lower of cost and net realisable value 46.74 176.65

2.08 Cash and eash equivalents

As at March 31,

As at March 31,

2021 2020
Balances with banks:
On current accounts 61817 327.94
Cash on hand 1.90 1.33
620.07 329.27

2.09 Bank balances other than Cash and cash equivalents

As at March 31,

As at March 31,

2021

2020

Deposits with original maturity for more than 3 months but less than 12 months*

* Includes margin money deposits and securitics agamnst guarantees amounting to ¥ Nil (PY 2 263.00 Lakhs),

303.00

303.00

2.10 Loans

Current

As at March 31,

As at March 31,

2021 2020
Other loans
Unsecured, considered good 31.60 768.25
Credit Impaired - 95.00
51.60 863.25
Provision [or Impairment - (95.00)
51.60 768.25
Loans due by directors or other officers, ete., Current
As at March 31, As at March 31,
2021 2020
The above include
Private Company in which the director is a director or member 10.00 768.25
10.00 768,25
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2.11 Current tax assets (Net)

As at March 31,

Asat March 31,

2021

2020

Taxes Paid (Net of Provision of Tax)

0.07

0.07

0.07

0.07

Equity share capital

As at March 31,

As at March 31,

2021 2020
Authorised share capital :
5,00,000 (March 31, 2020: 5,00,000 ) equily shares of ¥ 10/~ cach 50,00 50.00
50.00 50.00
Issued and subscribed capital comprises :
5,00,000 (March 31, 2020: 500,000 ) equity shares of 10/~ each ([ully paid up) 50.00 50,00
Total issued, subscribed and fully paid-up share capital 50.00 50.00

a. Reconciliation of shares outstanding as at the beginning and at the end of the reporting period:

Equity shares As at March 31,

As at Mareh 31,

2021 2020
No. of Shares Amount No. of Shares Amount
At the beginning of the period 5,00,000 50.00 5,00,000 50.00
Addition during the year 9 4 o .
Outstanding at the end of the period 5,00,000 50.00 5,00,000 50.00

b. Rights, preference and restrictions attached to shares:
Equity Shares

The Company has only one class of equity shares having a par value of 2 10 per share. Each holder of equity shares 1s entitled to one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of Interim Dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts in proportion o the number of equity shares held by the share holders

e, Details of share holders holding more than 5% shares in the company

As at March 31,

As at March 31,

2021

2020

No. of Shares % of holding

No. of Shares

Y of holdi r‘

Equity shares of Rs. 10 each fully paid
Name of the Shareholder
Man Infraconstruction Limited
Ajwani Infrastructure Private Limited

64.00
36.00

3,20,000
1,80,000

3.20,000
180,000

64.00
36.00

2.13 Other equity

As at March 31,

As at March 31,

2021 2020
General reserve 86.31 86,31
Retained earnings 1.044.00 912.82
Total other equity 1,130.31 999.13

(i) General Reserve

The Company has transferred a portion of the net profit of the Company before declaning dividend to general reserve pursuant Lo the earlier provisions ol the

Companies Act, 1956 Mandatory transfer to general reserve is not required under the Companies Act, 2013

(ii) Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to

sharcholders
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2.14 Provisions Non Current Current
As at March 31, As at March 31, As at March 31, Asat March 31,
2021 2020 2021 2020
Employee benefits
Provision for Gratuity 47.32 3189 234 1.78
Provision for Bonus - - 16.56 16.87
47.32 32.89 18.90 18.65
2.15 Borrowing As at Mareh 31,
As at March 31, As at March 31,
2021 2020
Unsecured Loan
Loan from related party (Refer note no 4.07) & 21.00
= 21.00
Above Loans are repayable on demand
2.16  Other financial liabilities Current
As at March 31, As at March 31,
2021 2020
Security deposils 75.80 72.28
Salary and Employee benefits payable 2525 E
. Payables in respect of Property, plant and equipment - 1.16
Other Payable 1.1 224
102.16 T5.68
2.17 Other liabilities Current
As at March 31, Asat March 31,
2021 2020
Advance from customers 952.38 3,678.18
Duties and Taxes 11.04 6.62
Unearned revenue/Income received in advance 194.92 229.30
1,158.34 3.914.10

o
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3.01 Revenue from operations Year ended March 31,
2021 2020
Contract Revenue 2,524.07 1,664.53
Other operating revenue
Others - 8.57
Revenue from operations 2,524.07 1,673.10
3.02 Other Income Year ended March 31,
2021 2020
Interest Income on financial assets carried at amortised cost
Fixed Deposits 10.84 33.85
Loans 72.63 5.51
Preference Shares 3.94 3.45
Other non - operating income
Net gain on financial assets measured at fair value through profit or loss 0.38 -
Gain on disposal of Property, Plant and Equipment (Net) - 0.05
Balances written back 128.17 42.25
215.96 85.11
3.03 Cost of materials consumed Year ended March 31,
2021 2020
Balance as at beginning of the year 176.65 20.43
Add: Purchase 1,147.42 633.48
1,324.07 653.91
Add: Carriage Inwards 5.65 16.97
Less: Balance as at end of the year (46.74) (176.65)
1,282.98 494.23
3.04 Changes in inventories Year ended March 31,
2021 2020
Inventories at the end of the year
Work - in - progress - -
Finished goods/ Other Stock - -
Inventories at the beginning of the year
Work - in - progress = 101.31
Finished goods/ Other Stock - -
- 101.31
- 101.31
3.05 Employee Benefits Expense Year ended March 31,
2021 2020
Salaries, wages and bonus 275.45 281.14
Contribution to provident and other fund 19.78 14.77
Staff welfare expenses 2.82 2.76
298.05 298.67

du_-_'__
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3.06 Finance Costs Year ended March 31,
2021 2020
Interest expenses
Interest on Loan = 0.01
Interest on Taxes 2.81 0.12
Interest on Advances 93.02 -
Other borrowing costs
Bank Guarantee & Other Commitment Charges 24.60 5.98
120.43 6.11
3.07 Depreciation and amortization expense Year ended March 31,
2021 2020
Depreciation, Amortization and Impairment of property, plant and equipment 38.09 7.92
38.09 7.92
3.08 Sub Contract/Labour Charges Year ended March 31,
2021 2020
Sub Contract / Labour Charges 568.14 486.35
568.14 486.35
3.09 Other Expenses Year ended March 31,
2021 2020
Site and other related expenses 7.66 16.19
Hiring Charges 4.48 5.83
Power & Fuel Expenses 31.46 30.79
Repairs & Maintenance 24.42 14.37
Rates & Taxes 34.52 28.44
Royalty Charges 6.97 8.86
Security Service Charges 28.42 21.87
Testing Charges 8.43 8.12
Water Charges 1.44 3.42
Printing & Stationery 2.04 2.14
Postage & telephone expenses 1.48 1.34
Office Expenses 1.54 0.65
Travelling & Conveyance Expenses 12.29 16.18
Impairment of doubtful recoveries and balance written off 1.39 1.90
Expenditure towards Corporate Social Resposibility (CSR) activities 45.00 41.00
Electricity Charges 0.84 0.99
Insurance Charges 17.99 5.26
Legal & Professional Fees 29.58 9.62
Rent and Maintenance 6.51 593
Auditor's Remuneration (excluding service tax/GST) 0.75 1.31
Miscellaneous Expenses 0.64 0.36
Bank Charges 0.06 5.50
Loss / (Profit) on disposal/ scrap of property, plant and equipment (net) 5.62 -
Advertisement & Sales Promotion - 0.50
27353 230.57

-
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Payment to Auditors

Year ended March 31,

2021 2020
As auditor:
Audit fee 0.75 0.75
In other Capacity:
Taxation matters - 0.56
0.75 1.31
3.10 Tax expenses Year ended March 31,
2020 2020
(a) Income tax expenses :
Current tax assets
In respect of the current year 6.15 31.16
In respect of the previous year (7.72) 19.70
(1.57) 50.86
Deferred tax
In respect of the current year 25.04 (2.54)
Total income tax expense recognised in the current year 23.47 48.32
(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :
Profit / (loss) before tax 158.84 133.06
Indian statutory income tax rate 25.17% 26.00%
Computed expected tax expense 39.98 34.60
Expense not allowed for tax purpose 9.28 6.12
MAT Credit Utilised 12.09 (12.09)
Tax on income at different rates (31.18) -
Tax pertaing to prior years (7.72) 19.69
Impact of change in the rate of deferred tax 1.02 -
Income tax expense 23.47 48.32

o
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4.01 Financial Instruments : Fair value measurements, Financial risk management and Capital management

(i) Accounting classifications

The fair values of the financial assets and liabilities are included at the amoumt at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or

liquidation sale

The following methods and assumptions were used to estimate the fair values:

a) The carrying amounts of receivables and payables which are short term in nature such as trade receivables, deposits, loans, accrued interest, trade payables and cash and cash equivalents are

considered Lo be the same as their fair values.

b) The fair values of non-current assets and liabilities are measured at amortised cost and are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable mputs.

¢) For financial assets and liabilities that are measured at fair value, the carmying amounts are equal 1o the T values

{ii) Categories of fnancial intsruments

The Company uses the following hierarchy for determining and disclosing the fair value of inancial instruments by valuation technique:

Level I: unadjusted quoted prices in active markets for identical assets or liabilives.
Lewvel 2: direcily or indirectly observable market inpuis, other than Level 1 inputs; and

Level 3: inputs which are not based on observable market data

Particulars

As at 31st March, 2021

As at 31st March, 2020

Carrying Value

FFair value

Carrying Value

FFair value

Financial assets
Measured at amortised cost

Trade receivables 4572 4572 3.094.50 3.094.50
s 51.60 51.60 768 25 768.25
Other financial assels 702.71 702.71 143.52 143,52
Cash and bank balance 620.07 620.07 632.27 632.27
Total financial assets 1,420.10 1,420.10 4,638.54 4.638.54

Particulars

31st March, 2021

31st March, 2020

Carrying Value

Fair value

Carrying Value

Fair value

Financial Liabilities
Measured at amortised cost
Trade payables

Other financial liabilities
Total financial liabilities

754.12 75412 612.33 61233
102.16 102.16 75.68 75.68
§56.28 856.28 688.01 G88.01

There are no transfers in level 1 and level 2 during the year,

(iii)  Financial Risk Management

Risks are events, situations or circumstances which may lead 1o negative consequences on the Company’s businesses. Risk management is a struciured approach to manage uncertainty. The Board
has adopted a Risk Management Policy. All business divisions and corporate functions have embraced Risk Management Policy and make use of it in their decision making. Risk management is
an integral part of the business practices of the Company

The Company's activilies expose it 1o eredit risk, liquidity risk and market risk. These key busimess risks and their mitigation are considered i day-to-day working of the Company.

a. Credit risk

Credit risk arises from the possibility that the counterparty will cause financial loss to the company by failing 1o discharge us obligation as agreed. To manage this, the Company periodically
assesses the financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable.
Individual risk limils are set accordingly.

Credit risk arises primarily from linancial assets such as rade receivables, mvestments in mutual funds and other balances with banks. Credit risk ansing from investments in mutual funds and
other balances with banks is limited as the counterparties are banks and financial institutions with high credit ratings

b. Liquidity risk

Liquidity risk is defined as the risk (hat the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivening cash or another financial
assel. The objective of liquidity risk 2 islo in sufficient liquidity and ensure that funds are available for use as per requirements. The Company’s principal sources of liquidity are
cash and cash equivalents, borrowings and the cash flow that is penerated (rom operations. The Company has consistently generated sufficient cash flows from its operations and believes that
these cash (lows along with its current cash and cash equivalents and funding arrangements are sufficient to meet its financial obligations as and when they fall due. Accordingly, hquidity nisk 1s

perceived to be low,

Maturities of financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilities as at the reporting date:

As at March 31, 2021 less than | year | to 5 year Tatal
Non-Derivatives

Trade payables 754.12 - 73412
Other Financial Liabilities 102.16 - 102.16
Asat March 31, 2020 less than 1 year 1 to 5 year Total
Non-Derivatives

Tradde payables 61233 - 61233
Other Financial Liabilities 7568 - 73.68

.
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c. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will Muctuate because of changes in market prices. The Company has insignificant exposure to market risks
as it is debt free as at the end of the reporting period and does not have any exposure 1o foreign currency ransaclions.

(iv) Capital management
Risk management

The Company's objectives when managing capital are to safeguard its ability to continue as a going concern, so thal it can continue to provide returms for sharehiolders and benefits for other

takeholders, and 1

an optimal capital structure 1o maximise sharcholder value.

For the purpose of the Company's capilal management, capital includes capital and all other equity reserves. The Company manages its capital structure and makes adjustments in the light of

changes in the economic environment. In order (o maintain or achieve an optimal capital structure, the Company allocates its capital for distribution as dividend or re-iny

into by

based on its long term financial plans. As at March 31, 2021, the Company has only one class of equity shares and has no debis. Hence, there are no externally imposed capital requirements.

4.02 Contingent liabilities and contingent assets

As at March 31,

As at March 31,

2021

2020

Contingent liabilities

Bank Guarantee issued by Holding company on behalf of the company

1.305.63

1,218.54

4.03 Disclosure pursuant to Ind AS 115 "Revenue from Contracts with Customers”

(a) As the Company’s business activity falls within a single busi gl

viz. Engi

g, Procurement and Construction Services (EPC) which is considered as the only reportable

sepment and the revenue substantially being in the domestic market, the financial statements are reflective of the information required by Ind AS 108 “Operating Segmem”. The nature,
amount, timing and wncertainty of revenue and cash fows are similar across company’s revenue from contracts with customers. Accordingly, there is no disaggregation of revenue

disclosed.

{b) Owt of the total revenue recognised under Ind AS 115 during the year, 22,524 07 lakhs { P.Y. ¥ 1664.53 Lakhs) is recognised over a period of lime

(¢) Contract Balances:
(i) Movement in contract balances during the year 2020-21:

Purticulars

Contract asseis

Contract linbilities

Net eontract balanee

Opening balance as at April 1, 2020
Closing balance as at March 31, 2021
Nel (increase) / decrease

123 48
683.17
(559.69)

229.30
194.92
3438

(105 82)
488.25
(594.07)

(i) Movement in contract balances during the year 2019-20:

Particulars

Contract assels

Cantract labilities

Nel contract balance

Opening balance as at April 1, 2019
Closing balance as at March 31, 2020
Net (increase) / decrease

123.48
(123.48)

359.54
12930
130.24

(359.54)
(105.82)
(253.72)

{d) Cost to obtain the contract

(1) Amount of amortisation recognised in Profit and Loss during the year 2020-21: NIL

(i) Amount recopnised as assets as at March 31, 2021: NIL

() Other Information

Year ended Mareh 31,

2021 2020
Amount of contract revenue recognized as revenue for the period 2,524.07 1,664.53
Contracts in progress af the reporting date:
Agpregate amount of costs incurred up to the reportmg date 17457.08 15.071.63
Aggregate Profits recognized (less recognized losses) incurved up to the reportng date 1.093.15 956,23
Ouistanding balances of advances received 952.37 285550
Amount of retention 3293 54999
404 Expenditure towards Corporate Social Resposibility (CSR) activities
As at As at
March 31, 2021 March 31, 2020
A Gross amount required 1o be spent by the Company 1.1 40.61
B. Amount spent during the year on As at March 31, 2021 As at March 31, 2020
In cash Yetto s pud Tutal In cash Vet bie iy in Total
cash cash
i. Construction / acquisition of any assel - - - = -
ii. On purposes other than (i) above: 45.00 45.00 41.00 = 41.00
Promoting Education 35.00 35.00 40.00 - 40.00
Medical Welfare 10.00 10.00 1.00 - 1 00

€. Amount available for set ofTin succeeding linancial years ¥ 43 89 Lakhs

F
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4.05 Employee Benefit Exg

The principal assumptions used for the purposes of acturial valuations were as follows :

As at March 31,

2021 2020
Discount rate 6.90% 6.80%
Rate of increase in compensation levels” 5.00% 5.00%
Expected average remaining working lives of employees (in years)* L1110 1141
Withdrawal Rate

Age upto 30 years 5.00% 5.00%

Age 31 - 40 years 5.00% 5.00%

Age d1 - 50 years 5.00% 5.00%

Ape above 50 years 5.00% 5.00%

* 1t is actuarially calculated term of the plan using probabilities of death, withdrawal and retirement
# Assumption has been revised by the Company based on their past experience and luture expectations

Table showing changes in defined benefit obligations :

As at March 31,

2021 2020
Present value of obligation as at the beginning of the period 34.67 2092
Interest Expense 236 1.61
Past service cost C
Current service cost 8.44 397
Benefits paid = &
Remeasuremenis on Obligation ~ (Gain) / Loss 4.19 817
Present value of obligation as at the end of the period 49.066 34.67

The amounts to be recognised in the balance sheet:

As at March 31,

2021 2020
Present value of obligation as at the end of the period 49 66 34.67
Surplus / {Deficit) (49.66) (34.67)
Current liability 234 178
Mon-current liability 47.32 3289
Met asset / (liability) recognised in the balance sheet (49.66) (34.67)

Reconciliation of net asset [ (liability) recognised:

As at March 31,

2021 2020
Net asset / (liability) recognised at the beginning of the period (34.67) (20,92)
Benefits directly paid by Company , "
Expense recognised al the end of period (10.80) (5.38)
Amaount recognised outside profit & loss for the year (4.19) (8.17)
Net asset / (liability) recognised at the end of the period (49.66) (34.67)

Net interest (income) f expense @

Interest ( Income) / Expense - Obligation
Net Interest (Income) ! Expense for the year

Break up of service cost :

Pasl service cost
Current Service Cost

Remeasurements for the year (actuarial (gain) / loss) :

As at March 31,

2021 2020

(=3

1.61
1.61

Isd 1
wd ad
o

As At March 31,

2021 2020

844 397

As at March 31,

2021 2020
Expenience (Gain) / Loss on plan habilives 461 5.57
Financial {Gain) ( Loss on plan liabilities (0.42) 2.60
Amounts recognised in statement of other comprehensive income (OCI) : As at March 31,
2021 2020
Opening amount recognised in OCT owtside profit and loss account (13.94) (2211
Remeasurement for the year - Obligation (Gain) / Loss 4.19 8.17
Total Remeasurements Cost / {Credit) for the year recognised in OCI 4.19 8.17
Closing amount recogmsed in OC1 owiside profit and loss account (9.73) (13.94)
Expense recognised in the statement of profit and loss: As at March 31,
2021 2020
Current service cost 844 397
Past service cost ) )
Met lnterest {Income} / Expense 236 1.61
Net periodic benefit cost recogmsed m the statement of profit & loss at the end of peniod 10 80 5.38

g
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Average duration
Weighted average duration of the plan (based on discounted cash flows using interest rate, morality and withdrawal) is 1 1.81 years. (March 31, 2020 - 12.47 years)

Expected future benefit payments
The lollowing benefits payments, for each of the next five years and the aggregate five years thereafier, are expecied to be paid:

Year ended March 31, Expected Benefit Payment

(in Rs.)
2022 234
2023 183
2024 320
2025 7.10
2026 497
2027 - 2031 50,28

The above cashilows assumes [uture accruals,

Expected contributions for the next year
The plan is unfunded as on the valuation date.

Sensitivity analysis
Sensitivity analysis indicates the influence of a reasonable change in certain signilicant assumptions on the outcome of the Present Value of Obligation (PVO) and aids in understanding the
uncertainty of reported amounts. Sensitivity analysis is done by varying one parameter at a tme and studying its impact.

A) Impact of change in Discount rate when base assumption is decreased / increased by 100 basis point

March 31, 2021 March 31, 2020
Discount Rate Present Value of Obligation Discount Rate Present Value of Obligation
(in Rs.) (in Rs.)
5.90% 54.13 5.80% 37.97
7.90% 43,75 7.80% 3181

B) Impact of change in Salary Increase rate when base assumption is decreased /[ increased by 100 basis point

March 31, 2021 March 31, 2020
Salary Increment Rate Present Value of Obligation Salary Increment Rate Present Value of Obligation
(in Rs.) (in Rs.)
4.00% 46.09 4.00% 32.04
6,00% 53.60 6.00% 37.64

C) Impact of change in Withdrawal rate when base assumption is decreased / increased by 100 basis point

March 31, 2021 March 31, 2020
Withdrawal Rate Present Value of Obligation Withd rawal Rate Present Value of Obligation
(in Rs.) (in Rs.)
4.00% 49.06 4.00% 34.24
6.00% 50.21 6.00% 35.07

Risk exposure and asset liability matching :
Provision of a defined benefit scheme poses certain nisks, some of which are detailed hereunder, as Company  take on uncertain long term obligations to make future benefit payiments

Liability Risks -

Asset - Liability Mismatch Risk -
Risk which arises if there is a nusmatch i the duration of the assets relative 1o the labilnies. By matching duration with the defined benefit habilives, the company 15 successfully able 1o
neutralize valuation swings caused by interest rate movements. Hence companies are encouraged 1o adopt assel-liability management

Discount Rate Risk -
Variations in the disocunt rate used to compute the present value ol the liabilites may seem small, but in practise can have a significant impact on the defined benefit liabilites.

Future Salary Escalation and Inflation Risk -
Since price inflation and salary prowth are linked economucally, they are combined for disclosure purposes. Rising salaries will often result in higher [uture defined benefit payments
resulting ina higher present value of liabilites especially unexpected salary increases provided at management's discretion may lead to uncertainies in estimating this risk

Unfunded Plan Risk -
This represents unmanaged risk and a growing hability. There 15 an inherent nisk here that the company may defaull on paying the benefits i adverse circumstances Funding  the
plan removes  volatility in company’s financials and also benelit risk through retum on the funds made available for the plan
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4.06 The Company's operations predominantly consist of construction / project activities. Hence there are no reportable segments under Ind AS 108,

4.07 Related party transactions

Names of related parties and related party relationship-where control exists :
Holding Company

Fellow Subsidiaries

Associate

Enterprises in which key management personnel and / or their relatives have significant influence
Transactions with Related Party :

Investment in Preference Shares during the year
Manaj Tollway Private Limited

Loan given during the year
Manaj Tollway Private Limited

Loan received back during the year
Manaj Tollway Private Limited

Loan taken during the year
Man Infraconstruction Limited

Interest Income
Manaj Tollway Private Limited

Interest Expense
Man Infraconstruction Limited

Bank Guarentee Charges
Man Infraconstruction Limited

Purchase of material
Man Infraconstruction Limited

Man Projects Limited
MICL Realty LLP

Professional and Consultancy Fees
Man Infraconstruction Lid

Site Expenses
Man Infraconstruction Limited

Property, Plant and Equipment Purchase
Man Infraconstruction Limited

Man Projects Limited

Property, Plant and Equipment Sale
Starcrete LLP

Man Infraconstruction Limited

Guarantees and collaterals and Other commitments
Bank Guarantee issused by Holding company on behalf of the company

(Credits and debits in the nature of reimbursement are not included above)
* Figures in brackel pertain to Previous Year

Loans given
Manaj Tollway Private Limited

Loans Received
Man infraconstruction Limited

S el

Man Infraconstruction Limited

Manaj Tollway

Private Limited

Man Projects Linnited

Starcrete LLP

MICL Realty LLP

Ajwani Infrastructure Private Limited

Holding Company  Fellow Sul Associate Total
-) (6.00) (-) (6.00)
- 270.00 - 270.00
-) (768.25) (=) (768.25)
. 1,031.31 = 103131
(=) (=) ) (-]
(21.00) (=) (-) (21.00)
- 60.06 - 60.06
() (3.40) () (3.40)
0.01) (-) (=) (0.01)
5.56 - - 556
(25.35) (-) (=) (23.35)
1581 = - 1581
(16.89) (-) {-) (16.89)
(- (1.13) - (1.13)
- = 1.47 147
(-) (=) (-) (-
3.00 = - 3.00
(3.00) (=) (-) (3.00)
(0.18) (-} (-} (10.18)
2.66 - - 266
(1.66) (=) (=) (1.66)
- 0.18 - 018
-) (=) (-) (-]
-) (0.45) ) (0.45)
3278 5 - 3278
(-} (=) (=) -
87.09 = - 87.00
(777.04) (-) (-) (777.04)

As of March 31,

2021 2020
10.00 768,25
= 2100
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Outstanding Receivables included in :
Trade Receivables ;

Manaj Tollway Privale Limited - 2,087.54
Starcrete LLP - 0.53
Man infraconstruction Limited 12,79 .

Trade Receivables - Retention
Manaj Tollway Private Limited . 54999

Advances To Parties
Ajwani Infrastiructure Private Limited 190.05 190.05

Investment in Preference Shares
Manaj Tollway Private Limited 102.00 102.00

Interest Receivable
Manaj Tollway Private Lunited 047 3.06

Outstanding payables included in:

Adviances From Customers
Manaj Tollway Private Lumited - 2.855.50

Trade Payables

Ajwani Infrastructure Private Limited 138 .88 166.87
Man Infraconstruction Limited 028 40.31
Manaj Tollway Private Limited 217.97 -

Interest Payable
Man Infraconstruction Limited - 0.01

Payables in respect of Property, plant and equipment
Man Infraconstruction Limited - 1.12

Guarantees, collaterals and other
Corporate Guarantee issued by Man Infraconstruction Limited on behalf of the Company : = 1,500.00
(Credits and debits in the nature of reimbursement are not included above)

408 Leases: As of March 31,

2021 2020

Operating Lease Payment:
The Company has taken various residential premises under cancellable operating leases

Significant operating lease payments in respect of residential premises 6.51 0.7

4.09 Disclosure as per Section 186 of the Companies Act, 2013
The operations of the Company are classified as ‘infrastructure facilitics’ as defined under Sehedule VI to the Act. Accordingly, the disclosure requirements specified in sub-section 4 of Section
186 of the Act in respect of loans given or guarantee given or secunty provided and the related disclosures on purposes / utilization by recipient companies, are not applicable 1o the Company
except details of investiment made during the year 2020-21 as per section 186 (4) of the Act.

The Company has made investments in the following body corporates :

Manaj Tollway Private Limited - Nil (March 31, 2020: 10.20 lakhs) of Preference shares amounting 1o  Nil (March 31, 20200 102 lakhs)

410 Figures for previous periods are re-classified / re-arranged / re-grouped, wherever necessary

As per our report of even dale
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