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DIRECTORS' REPORT
DEAR SHAREHOLDERS,
Your Directors have pleasure in presenting Eleventh Annual Report on the operations of the
Company together with the Audited Statement of Accounts for the financial year ended 31%
March, 2021.

1. FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS:
The Company’s performance during the year ended 31* March, 2021 as compared to
the previous financial year, is summarized below:
(Amount in Rs. Lakhs)

For the year
Particulars ended F;gh:ﬂ:f:; ::::d
31% March 2021

Total Income 552.62 -
Total Expenses 36.56 65.84
Profit/ (Loss) for the year 516.06 (65.84)
before tax
Tax Expense:
Current Tax 9.37 -
Profit/ (Loss) for the year
before/after tax e (65.34)

b. OPERATING PERFORMANCE, ONGOING PROJECTS & STATE OF AFFAIRS:
There was no change in nature of the business of the Company, during the year
under review.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:
During the year under review, your Company did not have any subsidiary, associate
and joint venture company.

d. DIVIDEND:
The Board at its Meeting held on 28" January, 2021 declared an Interim Dividend
Rs.330 per share on the Equity Shares of Rs.10/- each which was paid to the entitled
Shareholders on 28" January, 2021. The dividend payout was Rs.165 Lakhs. The
same will be confirmed by the Members as Final Dividend at the ensuing Annual
General Meeting.

e. TRANSFER TO RESERVES:
The Board has not recommended any amount to be transferred to the reserves for
the financial year under review.




f. DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:
No material changes and commitments which could affect the Company’s financial
position have occurred between the end of the financial year of the Company and
date of this report.

g. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:
The Internal Financial Controls with reference to financial statements as designed
and implemented by the Company are adequate.

h. REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.

i. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the year under review, the Company has entered into transactions/
contracts/ arrangements with related parties as defined under the provisions of
Section 2(76) of the Companies Act, 2013, All Related Party Transactions entered by
the Company during the financial year were in the ordinary course of business and
on an arm’s length basis. Further details of related party transactions entered by the
Company as required under Ind AS 24, are available in note 4.03 to the financial
statements and forms part of this Report.

j. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:
The Company has not given any Loans or issued any guarantees or made any
Investments as per provisions of Companies Act, 2013 and rules made thereunder
during the F.Y. 2020-21.
2. MATTERS RELATED TO DIRECTORS:

a. BOARD OF DIRECTORS:
There was no change in Directorship of the Company during the year under review.

At the forthcoming Annual General Meeting of the Company, Mr. Rajiv Sheth shall
retire by rotation and being eligible, he has offered himself for re-appointment.

None of the Directors of the Company has resigned as Director of the Company.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a. BOARD MEETINGS:
Seven meetings of Board of Directors were held during the financial year under
review i.e. on 15 June, 2020, 29'" July, 2020, 26" October, 2020, 10" December,
2020, 28" January, 2021, 29" January, 2021 and 11* February, 2021.

b. DIRECTOR’S RESPONSIBILITY STATEMENT:
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31* March, 2021, the
Board of Directors hereby confirms that:




a. in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31*
March, 2021 and of the profit of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

e, proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively;

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy
and Guidelines to avoid events, situations or circumstances which may lead to
negative consequences on the Company's businesses, and define a structured
approach to manage uncertainty and to make use of these in their decision
making pertaining to all business divisions and corporate functions. Key business
risks and their mitigation are considered in the annual/strategic business plans
and in periodic management reviews.

. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the
Company's business and size and complexity of its operations are in place has
been operating satisfactorily. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations and that all assets and
resources are acquired economically, used efficiently and adequately protected.

. DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 AND
OTHER DISCLOSURES AS PER RULE 5 OF COMPANIES (APPOINTMENT &
REMUNERATION) RULES, 2014:

None of the Directors are in receipt of remuneration from the Company.




AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

a.

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 315" MARCH, 2021:

The observations made by the Statutory Auditors in their report for the financial
year ended 31% March, 2021 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013.

FRAUD REPORTING:

During the year under review, there were no material or serious instances of
fraud falling within the purview of Section 143 (12) of the Companies Act, 2013
and rules made thereunder, by officers or employees reported by the Statutory
Auditors of the Company during the course of the audit conducted.

APPOINTMENT OF STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, the shareholders have re-appointed
M/s. Shaparia Mehta & Associates LLP., Chartered Accountants, Mumbai having
Firm Registration Number 112350W/W-100051 as Statutory Auditor of the
Company for a second consecutive term of 5 years i.e. up to conclusion of Annual
General Meeting of the Company to be held for Financial Year 2023-2024.

OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
Extract of the Annual Return for the financial year ended 31* March, 2021 made
under the provisions of Section 92(3) of the Act is attached as Annexure | which
forms part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014
in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the Company during
the year under review.

During the year under review, the Company has neither earned nor used any
foreign exchange.




6. GENERAL:
Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under

review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or
otherwise.

3. Issue of shares (including sweat equity shares) to employees of the Company
under any scheme.

4. Neither the Managing Director nor the Whole-time Directors of the Company
receive any remuneration or commission from any of its subsidiaries.

5. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations
in future.

Your Directors further state that during the year under review, there were no cases
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

7.  ACKNOWLEDGEMENT:
The Board acknowledges with thanks the support given by the Government, Bankers,
Shareholders, Vendors and Employees at all levels and looks forward to their
continued support.

For and on behalf of the Board of Directors
of AM Realtors Private Limited

[Rujivtetn d\um-ﬂ';rz'\

Place: Mumbai

Date: 10*" May, 2021 Rajiv Sheth Ashok Mehta
Director Director
DIN: 00539774 DIN:03099844

Registered office:

CIN: U70102MH2010PTC207043
808, Krushal Commercial Complex,
G. M. Road, Chembur (W)
Mumbai - 400 089

T: 22 4246 3999, F: 22 2525 1589



ANNEXURE

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31* March, 2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

(a) CIN

U70102MH2010PTC207043

(b) Registration Date

25/08/2010

(c) Name of the Company

AM Realtors Private Limited

(d) Category / Sub-Category of the Company

Company limited by shares/ Non-Government
Company

(e) Address of the Registered office and contact
details

808, Krushal Commercial Complex, G. M. Road,
Chembur (West), Mumbai — 400 089

Tel : 022-4246 3999 Fax:022-2525 1589

Email : cs@maninfra.com

Website : www.maninfra.com

(f) Whether listed company

No

(g) Name, Address and Contact details of
Registrar and Transfer Agent, if any:

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:-

Sl. | Name and Description of main

NIC Cod

e of the Product/ | % to total turnover of the

No. | products/ services service company
1 Construction of Buildings 41001 100
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
= Al e > i S Hoking /&l S0 fEN| B i ai i
:‘I" ”""‘“ ?'.‘-‘:q'-‘_"d'-”."f"fs,_?“he_ CIN / GLN/LLPIN subsidiary | shares’ :‘_".‘E:é';::h.
D =0T RaNY e =il ] associatel |l held i sl e o,
1 | Man Infraconstruction | L70200MH2002PLC136849 Holding 100% 2(46)
Limited,
12th Floor, Krushal

Commercial Complex, G.
M. Road, Chembur (West),

Mumbai — 400 089




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) as on 31%

March, 2021;

i. Category-wise Share Holding:

Category of
Shareholders

No. of Shares held at the beginning of

the year

MNo. of Shares held at the end of the

year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

Change
during
the
year

A. Promoters

(1) Indian

a)Individual /HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.*

e) Banks / Fl

f) Any other

Sub-total(A)(1):

(2) Foreign

a) NRls -
Individuals

b) Other -
Individuals

c) Bodies Corp.

d) Banks / Fi

e) Any other

Sub-total (A)(2):

Total
shareholding

of Promoter (A) =
(A)(1)+(A)(2)

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e)Venture Capital
Funds

f)Insurance
Companies

g) Flls

h)Foreign

Venture Capital




Funds

i) Others (specify)

Sub-total (B)(1):

(2)Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i)individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

ii)individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

Foreign Portfolio
Investor
(Corporate)

c) Others

Sub-total(B)(2):

Total Public
Shareholding
(B)=(B)(1)+(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

50,000

50,000

100.00

50,000

50,000

100.00

* The Shareholding consists of one share held by Mr. Ashok Mehta as a nominee of Man
Infraconstruction Limited.




il. Shareholding of Promoters:

Shareholding at the beginning of the Shareholding at the end of the
year year %
% of change
sl Shareholder's % of total %;::h:;;s :‘i :a fl Shares in share
No. Name No. of Shares of & No. of Pledged/ | holding
encumbered Shares of 4
Shares the Shares encumber | during
to total the
Company ed to total | the year
shares Company
shares
1. | Man 50,000 100.00 -1 so0,000| 100.00 2 :
Infraconstruction
Limited™*
Total 50,000 100.00 - 50,000 100.00 - -

* The Shareholding consists of one share held by Mr. Ashok Mehta as a nominee of Man

Infraconstruction Limited.

ili.Change In Promoters’ Shareholding:

iv.Shareholding Pattern of top ten Shareholders

There are no change in the Promoter
shareholding during the year.

Not Applicable

v. Shareholding of Directors and Key Mone of the Directors hold any shares in the
Managerial Personnel Company.
V. INDEBTEDNESS (Amount Rs. in Lakhs)
Secured
. Loans Unsecured Total
Pascun excluding Loans Depostis Indebtedness
deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount 2,792.65 - 2,792.65
ii) Interest due but not paid - - -
iii) Interest accrued but not due . - -
Total (i+ii+iii) 2,792.65 - 2,792.65
Change in Indebtedness during the
financial year
Addition = = 2
Reduction 2,792.65 - 2,792.65
Net Change 2,792.65 - 2,792.65
Indebtedness at the end of the financial
year
i} Principal Amount - - -
i) Interest due but not paid - -
iii) Interest accrued but not due - -
Total (i+ii+iii) - ;




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-
time Directors and/or Manager:

The Company is not required to appoint any Key
Managerial Personnel, hence the Company is
not required to pay any kind of remuneration
under Companies Act, 2013.

B. Remuneration to other Directors

None of the Directors of the Company are paid
any kind of remuneration as per Companies Act,
2013.

C. Remuneration to Key Managerial Personnel
other than MD/Manager/WTD

The Company is not required to appoint any Key
Managerial Personnel during the F.Y. 2020-21,
hence the Company is not required to pay any
kind of remuneration under Companies Act,
2013.

VIL

PENALTIES / PUNISHMENT/ COMPOUNDING OF
OFFENCES

There were no penalties / punishment /
compounding of offences for breach of any
Section of the Companies Act against the
Company or its Directors or other officers in
default, if any, during the year.

Place: Mumbai
Date: 10'" May, 2021

For and on behalf of the Board of Directors
of AM Realtors Private Limited

Rujivinetn é\m e -
Rajiv N Sheth Ashok Mehta
Director Director

DIN: 00539774 DIN: 03099844




SHAPARIA MEHTA & ASSOCIATES LLP

CHARTERELD ACCOUNTANTS

804, A WING, NAMAN MIDTOWN, SENAPATI BAPAT MARG, ELPHINSTONE ROAD, MUMEAL - 400 013, INDIA.
Telephone : +91 6229 5100 » E-mail : officesmca@gmail.com « Web : www.smea.in

INDEPENDENT AUDITOR’S REPORT

To the Members of A M Realtors Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of A M Realtors Private
Limited (“the Company”), which comprise the Balance sheet as at 31% March 2021, the Statement of
Profit and Loss(including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and Notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information(hereinafter referred to
as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Companies
Act, 2013 (*“ the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015(as amended) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit
including other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements of the current period. We have determined that there
are no key audit matters to communicate in our report.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report and Shareholder’s Information, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
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CHARTERED ACCOUNTANTS

with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, including other comprehensive
income financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.
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»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
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(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31* March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company being a private company, provisions of section 197 of the Act related to managerial
remuneration is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position.

(i1)) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(ii1) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Shaparia Mehta & Associates LLLP
Chartered Accountants

Partner

Membership No. 034950
UDIN: 21034950AAAACV4446
Mumbai, May 10, 2021
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of A M Realtors
Private Limited (the “Company”) on the Ind AS financial statements for the year ended March 31,
2021, we report that:

1. Inrespect of its fixed assets:

(a) The Company does not have any asset under fixed asset schedule in the current year, thus the
provisions of clauses i (b) and i (c) of the order are not applicable to the Company.

ii.  According to information and explanation given to us and on the basis of our examination of the
books of accounts, the Company does not hold any inventories in the period under audit.
Accordingly, clause (ii) of the order is not applicable to the Company.

iii. According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the Company has not granted loans, secured or unsecured, to companies,
firms or other parties listed in the register maintained under Section 189 of the Companies Act,
2013. Consequently, the provisions of clauses iii (b) and iii (c) of the order are not applicable to
the Company.

iv.  According to the information and explanations given to us and on the basis of our examination
of the books of accounts, the Company has not given loans, guarantees, and security, or invested
in other companies covered under section 185 and 186 during the period under audit.
Consequently, provision of clause 3(iv) of the order is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us the Company has
not accepted any deposits from the public so as to require any compliance of the directives of
Reserve Bank of India or the provisions of section 73 or 76 of the Companies Act, 2013. As
explained to us, the Company has not received any order passed by the Company Law Board or
the National Company Law Tribunal or any court or other forum.

vi. According to the information and explanation given to us, maintenance of cost records is not
applicable to the Company.

vil. Inrespect of its statutory dues:

(a) In our opinion and according to the information and explanations given to us, the Company is
normally regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, TDS, GST, Profession tax, cess and any other
applicable statutory dues to the appropriate authorities. There is no outstanding statutory
dues as on the last day of the financial year for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no disputed dues of
Income tax and GST which have not been deposited with the appropriate authority on
account of any dispute.

(viii))  According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the Company did not have any outstanding loans or borrowing to financial
institutions, banks, governments or dues to debenture holders during the year. Thus reporting
requirements under clause 3(viii) is not applicable.
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(ix) The Company neither raised any money by way of initial public offer or further public offer
(including debt instruments) nor any term loans during period under audit. Accordingly,
provision of clause 3(ix) of the order is not applicable to the Company.

(x)  Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud by the company or on the company by its officers or employees has been
noticed or reported during the course of our audit.

(x1) In our opinion and according to the information and explanations given to us, the company has
not paid or provided any managerial remuneration. Hence, reporting requirements under this
clause are not applicable.

(xii)  The Company is not a Nidhi Company as defined under section 406 of the Companies Act, 2013.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
with the related parties during the current audit year are in compliance with section 177 and 188
of Companies Act, 2013. The Company has complied with the requirement disclosing the details
in the Ind AS Financial Statements and as required by the applicable accounting standards.

(xiv)  The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under audit. Hence, reporting requirements under
clause 3(xiv) of the Order is not applicable to the Company.

(xv)  On the basis of information and explanation given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly, reporting
under clause 3 (xv) of the Order is not applicable to the Company.

(xvi) In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause (xvi) of the Order is not applicable to the Company.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)

SANJIV
BATUKBHAI
MEHTA

Digitally signed by SANJIV.
BATUKBHAI MEHTA

Date: 2021.05.10 12:41:53
+0530°

SanjivMehta

Partner

Membership No. 034950
UDIN: 21034950AAAACV4446
Mumbai, May 10, 2021
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of A M Realtors Private
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4.  Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls with reference to Ind AS financial statements

5. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

7. In our opinion and to the best of our information & according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Shaparia Mehta & Associates LL.P
Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)
SANJIV Sty
BATUK srvona

MEHTA

BHAI  oae

2021.05.10

MEHTA 124249
+0530

Sanjiv Mehta
Partner
Membership No. 034950

UDIN: 21034950AAAACV4446
Mumbai, May 10, 2021



AM Realtors Private Limited
Balance Sheet as at March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

Motes As at Mareh 31, As at March 31,
2021 2020
ASSETS
MNon-current assets
(a) Investment Property 2.01 - 247294
(b} Financial Assets
(i) Other financial asscts 2.02 . 0.04
(c) Other non-current asscls 203 13.75 =
13,75 247298
Current Assels
Financial Assels
Cash and cash equivalents 2.04 a9.16 0.8%8
MNen-current assets classified as held for sale % -
Total eurrent assets 9.16 0.88
Total asscis 21291 2473.86
EQUITY AND LIABILITIES
Equity
Equity Share capital 2.05 5.00 5.00
Other Equity 2.06 17.43 {324.27)
Total equity 22.43 (319.27)
Liabilities
Current liabilitics
Financial Liabilities
Borrowings 2.07 - 2,792.65
Other financial liabilities 208 0.45 0.44
Other current linbilities 2.09 0.03 0.04
Total current liabilities 0,48 2,793.13
Total equity and liabilities 22.91 2,473.86

Summary of significant accounting policics

Refer accompanying notes. These notes are an integral part of the financial statements.

As per our report of even date

FOR SHAPARIA MEHTA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Registration No. 112350W/W-100051

e =1 €
SANJIV MEHTA
PARTNER *

MEMBERSHIP NO, 034950

PLACE: MUMBAI
DATE: 10th May, 2021

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR!

Rl L Sefin .,

RAJIV N SHETH

DIRECTOR

DN : 00539774

PLACE: MUMBAI
DATE: 10th May, 2021

T

ASHOK MEHTA
DIRECTOR




AM Realtors Private Limited
Statement of Profit & Loss for the year ended March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

Notes Year Ended March 31,
2021 2020

Revenue from operations 3.01 552.62
Total Income 552.62 -
Expenses

Depreciation and amortization expense 3L13 42.39

Other expenses 3.02 5.43 23.45
Total Expenses 36.56 65.84
Profit / (loss) before tax 516.06 {65.84)
Tax expenses

Current tax (for the year) 3.04 9.37 -
Deferred tax Z -

Total tax expenses 9.37 -
Profit/ (loss) for the period _ S506.69 (65.84)
Total other comprehensive income - -
Total comprehensive income for the period = 506.69 (65.84)
Earnings per equity share (for continuing operations) :

Basic (in Rs.) 1,013.37 (131.68)

Diluted (in Rs.) 1,013.37 (131.68)
Weighted average number of equity shares and potential
equity shares used as the denominator in calculating basic 50,000 50,000

earnings per share

Significant accounting policies

1

Refer accompanying notes. These notes are an integral part of the financial statements.

As per our report of even date
FOR SHAPARIA MEHTA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Registration NE’ 112350W/W-100051
= 5 Jz'\.‘; *-..I .-'I: 4

i '-]IIL.-'; L

A =1
SANJIVMEHTA
PARTMER
MEMBERSHIP NO. 034950

PLACE: MUMBAI
DATE: 10th May, 2021 e

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

vty

RAJIV N SHETH
DIRECTOR
DIN : 00539774

PLACE: MUMBAI
DATE: 10th May, 2021

qumb\t-

ASHOK MEHTA
DIRECTOR
DIN : 03099844




AM Realtors Private Limited
Statement of changes in equity for the year ended March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated
{A) Equity share capital MNote Amount

Balance at April 01, 2019 5.00
Changes in equity share capital during the year
Balance at March 31, 2020 5.00
Changes in equity share capital during the year
Balance at March 31, 2021 2.04 5.00

{B) Other equity Reserves and Surplus

Total Other Equity

Retained earnings
Balance at April 01, 2019 (258.42) (258.42)
Profit for the year (65.84) (65.84)
Balance at March 31, 2020 (324.26) (324.26)
Profit for the year 506.69 506.69
Less: Dividend {165.00) (165.00)
Total comprehensive income for the year 341.69 341.69
Balance at March 31, 2021 17.43 17.43
As per our report of even date
FOR SHAPARIA MEHTA & ASSOCIATES LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS

Registration No. 1 IZiSﬂWMuIE}UII}S 1
Ly A\ J !

— = / = M res

/ . L/ {4 -
X AL
SANJIV MEH A ~
PARTHER g

MEMBERSHIP NO. 034950

PLACE: MUMBAI
DATE: 10th May, 2021

RAJIV N SHETH
DIRECTOR
DIN : 00539774

PLACE: MUMBAI
DATE: 10th May, 2021

o

ASHOK MEHTA
DIRECTOR




AM Realtors Pvt Ltd
Cash Flow Statement for the year ended March 31, 2021

Year ended March 31,

2021 2020

Cash flow from operating activities
Profit / (loss) before tax 516.07 (65.84)
Adjustments for:

Balance Written Off 0.04

Frofit on sale of rights to flats / Investment Properties (552.62)

Depreciation and amortization expense 3113 42.39

(5.38) (23.45)

Change in operating assets and liabilities :

Increase / (Decrease) in Other Financial liabilities 0.01 0.10

Increase / (Decrease) in Other Current liabilities (0.013 (0.39)
Cash generated from operations (5.38) (23.74)
Direct taxes paid (net of refunds) (23.12) -
Net cash flow from{{used in) operating activities (A) _ (28.50) (23.74)
Cash flow from investing activitics

Payment of tax towards investment held for sale - (0,26)

Changes in fixed deposits (other than Cash and Cash equivalents) 2,994 44 -
Net cash flow from/(used in) investing activities (B) 2,994.44 (0.26)
Cash flows from financing activities

Repayment of borrowings (2,797.15)

Proceeds from borrowings 4.50 23.50

Dividend distribution (165.00)
Net cash flow from/{used in) in financing activitics (C) (2,957.65) 23.50
Net increase/(decrease) in cash and cash equivalents (A+B+ C) 8.28 (0.50)
Cash and cash equivalents at the beginning of the year 0.88 1.38
Cash and cash equivalents at the end of the year 9.16 0.88

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents 9.16 0.88
Balance in Deposit accounts with Scheduled banks with maturity of less than 3 months - -

Balance as per the cash flow statement : 9.16 0.88

=

Significant accounting policies 1
The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

As per our report of even date
FOR SHAPARIA MEHTA & ASSOCIATES LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
R:gnmunn No. nzasuwm-mmﬂ_, ik

! Rq“ v Setls - x d“n-“m\i’zr

b it wb : e
smm M:EH'I‘ AR TEN RAJIV N SHETH ASHOK MEHTA
PARTNER 7 N DIRECTOR DIRECTOR
MEMBERSHIP NO. 034950 [z \. TV ) DIN : 00539774 DIN : 03099844
| iy

PLACE: MUMBAI N A PLACE: MUMBAI

DATE: 10th May, 2021 A DATE: 10th May, 2021




AM Realtors Pvi Lid
Notes to Financial Statements for the year ended March 31, 2021

1

1.01

102

1.03

104

Background
AM Realtors Pvt Ltd is a company registered under the Companies Act, 1956. The Company was incorporated on 25th August,
2010, It is engaged in business of development of real estate properties,

AM Realtors Pt Lid became wholly owned subsidiary of Man Infraconstruction Ltd on 3rd I anuary, 2013,

Authorization of standalone financial statements
The financial statements for the year ended March 31,2021, were approved and authorised for jssue by the Board of Directors on
May 10, 2021.

Summary of significant accounting policies
This note provides a list of the significant aceounting policies adopted in the presentation of these financial statements.

Basis of preparation

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (“Ind AS") notified under Section 133
of the Companics Act, 2013 (“the Act”) [Companics (Indian Accounting Standards) Rules, 2016] and other relevant provisions of
the Act,

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following;
= certain financial assets and liabilities that are measured at fair value;
= assets held for sale —measured at lower of camrying amount er fair value less cost to sell; and

* defined benefit plans — plan assets measured at fair value;

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded ofF to the nearest Lakhs, except where otherwise
indicated.

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as "0.00" in the
relevant notes in these financial statements,

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

All assets and linbilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria st out in the Schedule 111 to the Act. Based on the nature of operations, and the time between the acquisition of assels for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current - non-current classification of assets and liabilities,

Deferred tax assets and lisbilities are classified as non-current on net basis.,

Use of judgements, estimates and assumptions

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and
are based on historical experience and various other assumptions and factors (including expectations of future events) that the
Company believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known / materialised,

The said cstimates are based on the facts and events, that existed as at the reporting date, or that occurred afier that date but
provide additional evidence about conditions existing as at the reporting date.
Critical estimates and judgements
The arcas involving critical estimates or judgements are;

* Estimation of current tax expense and payable

* Recognition of revenue n3




AM Realtors Pvt Lid
Notes to Financial Statements for the year ended March 31, 2021

1,05

1.06

1.07

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assels, until
such lime as the assets are substantially ready for their intended vse or sale,

Interest income eamed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Investment Property
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupicd by the Company, is
classified as investment property. Investment property is measured at its cost, including related transaction costs and where
applicable borrowing costs less depreciation and impairment if any.

Depreciation on building is provided over it’s uscful life using the straight line method. Useful life considered for calulation of
depeciation for asset class is as follows:

Mon- Factory Building - 60 years
All other repair and mainmienance costs are recognised in the Statement of Profit and Loss as incurred,

Financial instruments

A. Financial Asscts

(i) Classification

The company classifies its financial asscts in the following measurement citegories:

= those to be measured subsequently at fair value (cither through other comprehensive income, or through statement of
profit and loss), and

* those measured at amortised cost

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the
cash flows.

For assets mensured at fair value, gains and losses will either be recorded in statement of profit and loss or other comprehensive
income. For investments in equity instruments, this will depend on whether the company has made an imevocable election at the
time of initial recognition to account for the cquity investment at fair value through other comprehensive income,

{ii} Measurement
Al initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in statement of profit and loss,

B. Financial liahilities
(i} Initial recognition and measurement

All financial liabilities arc recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafis,

{ii) Subsequent measurement
All financial linbilities are subsequently measured at amortised cost using effective interest method or at FVTPL.

The subsequent measurement of financial liabilities depends on their classification, as described below;

inbilities i thro
Financial liabilities at fair value through profit or loss include financial liahilities held for trading and financial liahilities
designated upan initial recognition as at fair value through profit or loss.
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1.08

1.09

Bomowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Bomrowings are subscquently measured at
amortised cost, Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
statement of profit and loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial lability that has been extinguished and the consideration paid is
recognised in statement of profit and loss as other gains/ (losses),

Borrowings arc classified as current lisbilities unless the company has an unconditional right to defer settlement of the liability for
at least 12 manths after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or
before the end of the reporting period with the effeet that the liability becomes payable on demand on the reporting date, the entity
does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach,

(iii) Derccopnition

A financial liability is derccognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
arc substantially modified, such an exchange or modification is treated as the derecognition of the original lisbility and the
recognition of a new liability, The difference in the respective carrying amounts is recognised in the statement of profit and loss,

Revenue recognition

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable.

Taxes on income
Income tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from 'Profit before tax’ as reported in profit
and lass because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and lisbilities in the financial
statements and the corresponding tax basis used in the computation of taxable profits. Deferred tax linbilities arc generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax labilitics and assets are measured at the tax rates that are expected to apply in the period in which the liability is
sellled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the company expects, at the end of the reporting period, to recover the carrying amount of its assets and lishilities.

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other com i

income or directly in equity respectively,
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112

1.13

Earnings Per Share (EPS)
Basic earnings per share

Basic camings per share is calculated by dividing :
= the profit attributable to owners

* by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares

Diluted carnings per share
Diluted camings per share adjusts the figures used in the determination of basic eamings per share to take into account:

= the after income tax effect of interest and other financing costs associated with dilutive potentinl equity shares, and

* the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Pravisions, Contingent liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event: it is
probable that the Company will be required to settle the present obligation, and a reliable estimate can be made of the amount of
the obligation.

The amount recognized as a provision is the best estimate of the consideration required 1o settle the present obligation at the end of
the reporting period, taking into account the risk and uncertaintics surrounding the obligation. When a provision is measured using
the cash flows estimated to seitle the present abligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is materinl)

Contingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the Company has a possible
obligation or a present obligation and it is not probable that a cash outflow will be required 1o settle the obligation,

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held ai
call with financial institutions, other short-term, highly liquid investments with ariginal maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdrafis are shown within borrowings in current lisbilities in the balance sheet,

Fair value measurement

The Company measures financial instruments, such as, Mutual Funds at fair value at each balance sheet date, Fair value is the
price that would be received to sell an assct or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurcment is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be aceessible by the Company.

The fair value of an assel or a liability is measurcd using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their cconomic best interest.
All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within
the fair value hicrarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as o
whaole:

* Level I: unadjusted quoted prices in active markets for identical assets or liabilities.

* Level 2: directly or indirectly observable narket inputs, other than Level 1 inputs: and

* Level 3: inputs which are not based on observable market data
For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hicrarchy by re-assessing categorisation (based on the lowest level input that
is significant to the fair value measurement as a whole) at the end of each reporting period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characieristics and risks of the asset or liability and the level of the faicvalue hicrarchy as explained above,
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AM Realtors Private Limited
MNotes to Standalone Financial Statements for the year ended March 31, 2021
All amounis are in INR. (Lakhs) unless otherwise stated (Other than Shares and EPS)

2.02 Other Financial Assets As at March 31, As at March 31,
2021 2020
Deposits - 0.04
- 0.04
2.03 Other non current assets As at March 31, As at March 31,
2021 2020
Advance income tax (net of provision for taxation) 13.75 -
13.75 e
2.04 Cash and cash equivalent As at March 31,  As at March 31,
2021 2020
Balances with banks:
On current accounts 9.16 0.88
9.16 0.58
2.05 Equity share capital As at March 31, As at March 31,
2021 2020
Authorised share capital :
50,000 (March 31, 2019 50,000) equity shares of Rs. 10/~ cach 5.00 5.00
5.00 5.00
Issued and subseribed eapital comprises :
30,000 (March 31, 2019; 50,000) equity shares of Rs. 10/- each (fully paid up) 5.00 5.00
Total issued, subscribed and Tully paid-up share capital 5.00 5.00

a. Reconciliation of shares outstanding as at the beginning and at the end of the reporting period:

Equity shares As at March 31, As at March 31,
2021 2020
No. of Shares Amount No. of Shares Amount
Al the beginning of the period 50,000 5.00 50,000 5.00
Outstanding at the end of the period 50,000 5.00 50,000 5.00

b. Rights, preference and restrictions attached to shares:
Equity Shares
The company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one vote per
share held, The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General
Meeting, except in case of Interim Dividend.

In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts in proportion to the number of equity shares held by the share holders.

e Details of share holders holding more than 5% shares in the company
As at Mareh 31, As at March 31,

2021 2020

MNo. of Shares % of holding ~ No. of Shares % of holding

Equity shares of Rs. 10 each fully paid
Mame of the Sharcholder
Man Infraconstruction Limited 50,000 100.00 50,000 100,00




AM Realtors Private Limited

Motes to Standalone Financial Statements for the year ended March 31, 2021

206 Other equity

As at March 31,  As at March 31,

2021 2020
Retained eamnings 1743 {324.27)
Total other equity 17.43 (324.27)
207 Borrowings Current
As at March 31,  As at March 31,
2021 2020
Secured/Unsecured
Loans from related parties® - 2,792.65
- 2,792.65
Abaove loans are repayable on demand.
208 Other financial liabilities Current
As at March 31,  As at March 31,
2021 2020
Other Payables 0.45 0.44
Interest Acerued and Due on Loans - -
0.45 0,44
2.09 Other liabilitics Current
As at March 31,  As at March 31,
2021 2020
Duties & Taxes 0.03 0.04




AM Realtors Private Limited
Notes to Financial Statements for the year ended March 31, 2021
All amounts are in INR (Lakhs) unless otherwise stated

3.01 Revenue From Operations Year ended March 31,
2021 2020
Other operating revenue
Profit on sale of rights to flats / Investment Properties 552.62 -
552.62 i
3.02 Other Expenses Year ended March 31,
2021 2020
Rates & Taxes 0.14 0.14
Balance Written Off 0.04
Electricity Charges 0.04 0.03
Conveyance Expenses - -
Legal & Professional Fees 0.27 023
Auditor's Remuneration (excluding service tax) 038 0.38
Property Tax and Maintenance Charges 4.53 22.57
Miscellancous Expenses (.03 0.08
MCGM Expenses - 0.02
543 23.45
Payment to Auditors Year ended March 31,
2021 2020
As auditor:
Audit fee 0.30 0.30
In other Capacity:
Taxation matters 0.08 0.08
0.38 0.38
3.04 Tax expenses Year ended March 31,
2021 2020

{a) Income tax expenses :
Current fax assefs

In respect of the current year 9.37 -
In respect of prior years - -
Others - =
9.37 z
Deferred tax — =
In respect of the current year - -
Deferred tax reclassified from equity to profit or loss - -
Others - -
Total income tax expense recognised in the current year 9.37 -
(a) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :
Profit / (loss) before tax 516.07 (65.84)
Indian statutory income tax rate 22.88% 22.88%
Computed expected tax expense 118.08 (15.06)
Deferred Tax Not Created on Losses 0.20 0.20
Expense not allowed for tax purpose B.16 14.86
Income not considered for taxation (117.07M) -

Income tax expense w
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4.01 Financial Instruments : Accounting classifications, Fair value measurements, Financial Risk management and Capital Management,

(i)

(i} Aceounting classifications

The fair values of the financial asscis and liabilities are included at the amount wt which the instrument coald be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used (o estimate the fair values:

a) The carrying amounts of receivables and payables which are short term in nature such as trade receivables, other receivables, other bank balances, deposits,

loans, scerued interest, trade payables, receivables / payables for property, plant and equipment, demand loans from banks and cash and cash equivalents are
considered to be the same as their fair values.

b} The fair values of non-current assets and liabilitics arc measured at smortised cost and are classificd as level 3 fair values in the fair value hierarchy due to the

use of unchservable inputs,
€} For financial assets and liabilities that are measured a1 fair value, the carrying amounts are equal to the fair values.

(i) Categories of financial intsruments

The Company uscs the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level I: unadjusted quoted prices in active markets for identical assets or linbilities.
Level 2: directly or indirectly observable narket inputs, other than Level | inputs; and
Level 3: inputs which are not based on observable market data

Particulars As at 31st March, 2021 As at 31st March, 2020

Carrying Value Fair value Carrying Value Fair value

Financial asseis
Measured at amortised cost
Cash and bank balence 9.16 916 0.88 0.88

Total financial asscts 9.16 2,16 .85 0.88

Financial Liabilities
Measured at amortised cost

Borowing - - 2,792.65 2,792.65
Other financial liabilities 0.45 0.45 0.44 044
Total financial liahilities 0.45 0.45 2,793.09 2,793.09

Financial Risk Management

Risks are events, situations or circumstances which may lead to negative censequences on the Company’s businesses. Risk management is 2 strectured
approach to manage uncertainty. The Board has adopted a Risk Management Policy. All business divisions and corporate functions have embraced Risk
Management Policy and make use of it in their decision making. Risk management is an integral part of the business practices of the Company,

The Company’s activities expose it to credit risk, liquidity risk and market risk. These key business risks and their mitigation are considered in day-to-day
working of the Company.

Liquidity Risk
Liquidity risk is defined as the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for
use as per requirements. The Company's principal sources of liquidity are cash and cash equivalents, borrowings and the cash flow that is generated from
operations. The Company has consistently generated sufficient cash flows from its operations and believes that these cash flows along with its current cash
and cash equivalents and funding arrangements are sufficient to meet its financial obligations as and when they fall due. Accordingly, liquidity risk is
perceived to be low.




AM Realtors Pyt Lid
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Maturities of financial liabilitics

The table below provides details regarding the remaining contractual maturities of financial liabilities as o the reporting date:

As at March 31, 2020 less than | vear I 1o 5 year Total
Non-Derivatives

Interest accrued but not due on loans - - -
Liability for expenses 045 - 0.45
Borrowings - - -
As at March 31, 2019 less than | vear 1 1o 5 year Total
Non-Derivatives

Interest accrued but not due on leans 13.53 - 1353
Liability for expenses 0,34 - 034
Borrowings 2,755.62 - 2,755.62

(iv

Capital management
Risk manngement

The Company's olyectives when monaging capital are to safeguard s ability to continue as a going concem, 50 thi 0 can continue 10 provide retums for
sharchalders and benelis for other stakeholders, and maintxin an optimal capital structure 1o maximise sharcholder value.

For the purpose of the Company’s capital management, capital includes capital and all other equity reserves. The Company manages its capital structure and
makes adjustments in the light of changes in the economic environment. In order to maintain or achieve an optimal capital structure, the Company allocates ils
capital for distribution as dividend or re-investment into business based on its long term Anancial plans. As s March 31, 2021, the Company has only one class
of equity shares and has no debts, Hence, there are no externally impased capital requircments

4.02 In sccordance with Ind AS 108 ‘Operating Segment, segment information has been given in the Consolidated Financial Stalements of Man Infraconstruction
Ltd, and therefore, no separate disclosune on segment information 15 given in the Standalone Financinl Statements

4,03 Related party transaclions

{Rs. in lakhs)

Names of related partics and related party relationship-where contral exists :

Holding Company

Man Infraconstruction Limited

Transactions with Related Party : Holding Company Total
Unsecured Loan Taken
Man Infraconstruction Limited 4.50 4,50
(23.50) (23.50)
Unsecured Loan Repaid
Man Infraconstuction Limited 219705 279715
(=) =)
Dividend Paid
Man Infraconstruction Limited 165.00 165.00
(- ()
Duistanding Balance of Unsecured Loan
Man Infraconstruction Limited » .
(2,792.65) {2.792.65)
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