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INDEPENDENT AUDITOR’S REPORT

To the Partners of MICL Creators LLP
Report on the Financial Statements

We have audited the accompanying Financial Statements of MICL Creators LLP (“the LLP™), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss and Cash Flow
Statement for the year ended, and a summary of significant accounting policies and other explanatory
information,

Management’s Responsibility for the Financial Statements

Designated Partners of the LLP are responsible for the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAI). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the LLP’s
preparation and fair presentation of the Financial Statements in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the Financial Statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Prabhadevi Office: 804 A, Naman Midtown, Senapati Bapat Marg, Prabhadevi, Mumbal - 400 013, Phone: +51-22.42295100
Mulund Office: 610/611, Parmeshwari Centre, Off LBS Marg, Opp Nandanvan Ind. Estate, Mulund (W), Murmbai-400 080, Phone: +91-93218 57505



SML AND CO LLP Continuation Sheet
CHARTERED ACCOUNTANTS
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
Financial Statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the LLP as at March 31, 2026;
b} in the case of the Profit and Loss Account, of the Profit for the year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

FORSM L AND CO LLP

(Formerly “Shaparia Mehta & Associates LLP™)
Chartered Accountants

(Firm's Registration No. - 112350W / W-100051)

NgA

=
Hiral Shah
Partner
Membership No.-106147
UDIN: 261061470LTZIV5416
Place of Signature: Mumbai
Date: 07.05.2026




MICL CREATORS LLP

BALANCE SHEET AS AT MARCH 31, 2026

Particulars

Naote Mo, As at As al
March 31 2026 March 31,2025
I L4 ]
L EQUITY AND LIABILITIES
(1} Partner's Fund
{2} Pariner's Capital Account 20 1,00,000 1,00,000
(b) Partner's Current Account 202 1,00,31,60,000 60,0000, 000
{c) Reserves and Surplus 20 49.08,51,963 1,50.41,11,963 27,0961 863 H7,10,61,863
{2)| Mon-current labilities
{2} Long-term borrowings 207 17,76,58 866 "
{Iy) Cither non current liabilities 200 © 46174197 - 1,58,70,699
() Long term provisions 206 0.56,905 23,28,89 968 48,38,346 2.07,09,045
{3)| Current liabilities
{n) Shori-term borrowings 207 39,74,05,518 352507 525
() Trade payables 208
Total Outstanding dues of Micro Enterprises & Small Enterpeises VTt 35118733
Total Outstanding dues of creditors other than Micro Enterprises & 16.37 28 807
Small Enterprises e 7,73,95,002
(¢) Other current liabilitics 209 T1,00,80, 554 822143450
(d) Short-term provisions 206 1,1546.116 146,14 87 659 1,15,67.320 1,29.87,32,030
TOTAL 319,84, 009,550 2,19,05,02,938
IL. | ASSETS
(1) Non-current asscts
(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 2.04 45,38,381 1341320
{b) Deferred tax assets (net) 205 69,79,259 42,87,760
() Long term loans and advances 213 86,395,848 1,18,61,581
{d) Other non-current assets 214 2,50,55.223 4.52,12.711 06,58,543 27149204
(2)| Current assets
{8} Inventorics 2.10 2,85 80,40,855 1,95.02 48 467
{b) Trade receivables 211 21,8519, 837 12,6256, 723
(¢} Cash and Bank balances 212 5725612 2,13,86,299
{d) Short-term loans and advances .13 7.09.78.478 5,14,62 245
(e} Other current assets 214 12,097 3153276879 50,00,000 2,16,33,53. 734
TOTAL 3,19, 84 49,500 2,19.05,02,938
Significant accounting policies 1
Refer accompanying notes. These notes are an integral part of the Financial Statement
As per Report of even dote aftached
FORS M L AND CO LLP
(Farmerly known as " Shaparia Mehta & Associates LLP") EORL ML b
CHARTERED ACCOUNTANTS
Firm Registration Mo, 112350W [ W-100051 y :
Mg =
—_ =
Hiral Shah Manan F Shah Sukete R Shah
Partner Designated Partner Designated Partner
Membership No.- 106147 DIM Mo : 06500239 DIN Mo : 00063124
Place : Mumbai Place : Mumbai

Dated: 07th May, 2026

Dated: 07th May, 2026
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MICL CREATORS LLP

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Particalars Note For the Year Ended Far the Year Ended
No. March 31, 2026 March 31, 2025
[ 4 z
I. | Revenue from Operation 215 2172865441 1,64,00,24 B59
IL | Cker Income 216 36,11.346 6322 842
0L | Total Revenue 21,17,64,76,787 1,64,6547,701
V. | Expenses:
Cost of materials consumed £ sold 2181 B2,34,45,595 527025238
Changes in inventories of work in progress 17 (87.60,96,777) {95,05,52,508)
Cost of LandDevelopment RightsFS] Premiums 2184 25,81,68400 57,5859 568
Employes benefits expense ' 2182 15,5032 668 10,4633 678
Finance costs 2185 13,86,28,930 92841889
Sub contract / labour charges 2183 97,6599 809 333145284
Depreciation 2.4 1321778 796414
Other expenses 219 36,12,57,753 539862 608
Total Expenses 1,83,83,58 556 1,22,36,12,171
Y. | Profit before exceptional and extmordinary items and tax 33,81,18.231 42,29,35530
(-1}
V1. | Exceptional items - -
WIL. | Profit before extraordinary items and tax [ V + VI) 33,51,18,231 42,2935530
VIl | Extraordinary [lems - -
IX. | Profit before tax { VI - VIII } 3381,18231 41,2935,530
X. | Tax expense:
{1} Current tax {for the year) 122728352 152018129
{2} Current tax (relating to prior years) (18,08 622) -
{3) Deferred tax (26,91,499) (39,63,574)
XL | Peofit (Loss) for the period from conlinuing operations 21,98,90,100 174880875
(X-X)
X1l | Profits / {Loss) from Discontinuing operations {after tax) . .
X1, | Profit / (Lows) for the period { X1+ XI1 ) 21.98,90,100 7, 75
Significant Accounting Policies 1
Refer accompanying notes. These notes are an integral part of the Financial Statement
As per Repont of even date attached
FORS M L AND CO LLP
{Formerly known as "Shaparia Mehta & Associates LLP) FOR MICL CREATORS LLP
CHARTERED ACCOUNTANTS .
Firm Registration No. [ U2350W /[ W-100051 ’ﬁ#__;—-—-'"
—
Hiral Shah Manan F Shah Suketu R Shah
Partner Designated Partner Designated Partner
Membership No.- 106147 DI Mo : 06500239 DIN No : 00063124
Place ; Mumbai Place ; Mumbai

Dated: 07th May, 2026

Dated: 07th May, 2026




MICL CREATORS LLP
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2026
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
r ¥
& Cash Flow from Operating Activities :
Met Profit! (Loss) after Exceptional ltems and Before Tax 33,81,18,231 42,7935 530
Adjustments :
Add: Balance wnitten offf {(wnitten back) {net) {34,581) (15,419
Less: Gain on redemption of Mutual fund units - =
Less: Gain on disposal of Property, Plant and Equipment (net) = {2,23,381)
Less: Interest Income (35,74,902) (18,81,356)
Adid: Depreciation 13,201,778 796,414
Add : Finance Costs 13,86,28.930 9.28.41,889
Less; Miscellaneous income . (43,9%,092)
Operating Profit|{ Loss) before Working Capital Changes 47 44 39 456 51,0055 585
Adjustments for
{Increase) in Inventories (89 87,92 388) (95,17,16,153),
{Increase) in Loans and Advances (1,60,82,500) (3,64,57,303)
{Increase) in Trade Receivables (9,22.63,114) (8,30,29,847)
Inerease in Trade Payables and Other Liabilities 224564411 346,62 439
Cash Generated used in Operations (30,81,14,135) (52,64.65,279)
Less ; Taxes Paid {net of refunds received) {12,43,29.902) (150347114}
Net Cash osed in Operating Activitics (43,24,44,037) (67,68,12,393)
B. Cash Flow from [nvesting Activities ;
Purchase of fixed assets including intangible assets and capital advances (45,18,839) (12,30,390)
Proceeds from disposal of Property, Plant and Equipment . 2,50,000
Interest received 32,06,329 12,57,689
Loans given to others (10,03,20,000) (80,000)
Loan received back from others 10,01,08,000 32,000
Changes in fixed deposits other than Cash and Cash equivalents {1,03,96,680) {92,00,000)
MNet Cash (used in) / Trom lovesting Activities (1,19,21,190) (89,70,701))
Flow from Financin tivit
Unsecured Loan taken from Others 32,15,60,000 11,25,00,000
Unsecured Loan repaid to Others {11,50,00,000) (6,25,00,000)
Capital Introduced by Partners 75,00,00,000 £8,00,00,000
Capital Withdrawn by Partners (42,00,00,000) (53.00,00,000)
Secured Loan Received 19,75,00,000 -
Secured Loan Repaid (1,98.41,134) .
Finance Costs (12,38,52319) {1.77,65771)
Met Cash realised from Financing Activities 58,63,66,547 38,22,34,229
Net (Decrease) / Increase in Cash and Cash equivalents {A+B+C) 14,20,01,320 (30,35 48 865)
Cash and Cash equivalents at the beginning of the year (26,81,21,226) 3,54,27 639
(Decrease) / Increase as above 14,20,01,320 (30,3548 865)
Cash and Cash equivalents at the end of the year (12,61,19,906) (26,81,21,226)
Components of Closing Cash And Cash equivalents Year Ended Year Ended
March 31, 2026 March 31, 2025
Cash on Hand 15,542 15,871
Balance in Current accounts with Scheduled Banks 57,10,070 2,13,70,428
Total Cash and Cash equivalents 57,215,611 2,13,86,299
Cash and Cash equivalents as above 3725612 213,586,259
Less: Bank Overdrafi 131845513 28.95,07,525
Cash and Bank balances ot the end of the Year (12.61,19,906) (26,81,21,226)
As per our repont of even date
FOR S M LAND CO LLP FOR MICL CREATORS LLP
{Formerly known as "Shaparia Mehia & Associates LLP")
CHARTERED ACCOUNTANTS
Firm Registration Mo, 112350 / W-100031
irm Registration No. ’ﬁ____:...—-
—
Hiral Shah Manan F Shah Subeiu R Shah
Partner Designated Partner Designated Pariner
Membership Mo.- 106147 DIN Mo : 06500239 DIN Mo : 00063124

Place : Mumbai
Dated. 07th May, 20036

Place : Mumbai
Dated: 07th May, 2026




MICL CREATORS LLP
Summary of significant accounting policies and notes forming part of the Financial Statements

MNaote
1.1

1.2

1.3

14

1.5

1.6

L8

Corporate information
MICL CREATORS LLP is a limited liability partnership, registered under the Limited liability partnership Act, 2008. incorporated on July
02, 2021. The LLP is engaged in Business of Real Estate activilies.

Significant accounting policies

Basis of accounting and preparation of Financial Statements

The Financial Statements have been prepared on accrual basis under the historical cost convention and in accordance with the applicable
accounting standards prescribed by The Institute of Chartered Accountants.Of India (ICAI). The accounting policies are consistently
applied unless otherwise stated.

Current versus non-current classification
The LLP presents assets and liabilities in the balance sheet based on current! non-current classification.

All assets and liabilities have been classified as current or non-current as per the LLP's normal operating cycle and other criteria set out in
the Schedule ITI to the Act. Based on the nature of operations, and the time between the acquisition of assels for processing and their
realisation in cash and cash equivalents, the LLP has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current on net basis.

Use of Estimates:
The preparation of Financial Statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
Financial Statements and the resulis of operations during the reporting period end. Although these estimates are based upon management’s
best knowledge of current events and actions, actual results could differ from these estimates,

Impairments:

The carrying amounts of assets are reviewed at each balance sheet date when required to assess whether they are recorded in excess of
their recoverable amounts, and where carrying values exceed this estimated recoverable amount, assets are written down to their
recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit and Loss. If at the balance
sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the
assels are reflected at the recoverable amount,

Inventories

A, ‘Incomplete prajects’ (Work in Progress) are stated at Cost or Met Realizable Value, whichever is lower, ‘Incomplete projecis’
include costs of incomplete properties for which the LLP has not entered into sale agreements. ‘Incomplete projects’ also include injtial
project costs that relate directly to a (prospective) project, incurred for the purpase of securing the project. These costs are recognized as
expenditure for the year in which they are incurred unless they are separately identifiable and it is probable that the respective praject will
be obtained.

B. Finished properties are stated at Cost or Net Realizable Value, whichever is lower.

€. All other inventory (including Transferable Development Rights) is stated al Cost or Net Realizable Value, whichever is lower.

Costs included in inventory include costs incurred up to the completion of the project viz, cost of land, materials, services and other
expenses (including borrowing costs) attribulable to the projects.

Cash and cash equivalents

Cash compnises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported wsing the indirect method, wherehy profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from operating,
investing and financing activities of the LLF are segregated based on the available information.




MICL CREATORS LLP
Summary of significant accounting policies and notes forming part of the Financial Statements

1.9

L.10

112

1.13

1.14

Tangible fixed assets

Fixed assets, arc carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up 1o the date the asset is ready for its intended use and other incidental
expenses incurred up lo that date. Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be imegular are capitalised and depreciated over the useful life of the principal item of the relevant asseis. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Fixed assets acquired and put o use for project purpose are capitalised and depreciation thereon is included in the project cost till
commissioning of the project.

Revenue recognition
Construction revenue has been recognised on percentage completion method (which comparises of Land cost in proportion to percentage
of completion of construction) provided the following thresholds have been met:

{a) All Critical approvals necessary for the commencement have been obtained.

(b} The expenditure incurred on construction and development cost 15 not less than 25 per cent of the total estimated construction and
develelopment costs.

{c) At least 25 percent of the saleable project area is secured by contracts or agreement with buyers; and

(d) At least 10 percent of the allotment / agreement value is realised at the reporting date in respect of such contracts and it is reasonable to
expect that the parties to such contracts will comply with the payment terms as defined in the contracts.

Other income
Interest income is accounted on accrual basis.

Employee Benefits

The LLF provides for pratity & boous for employees. Actuarial gains / losses are immediately taken to the Profit and Loss account and
are not deferred. The LLP has requested the actuarial valuer to consider the total tenure of the employees including the years worked in the
Group, The valuation is therefore done based on the total number of years of service in the Group. The gratuity provision is reduced to the
extent of provisions made in the books of the Group.

Borrowing costs

Cosis in connection with the borrowing of funds to the extent not directly related to the acquision of qualifying assets are charged to the
Statement of Profit and Loss. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement
of activities relating to construction / developement of the qualifying asset upto the date of capitalisation of such asset is added to the cost
of the assets less interest eamed on the lemporary investment.

Taxes on income

Tax expense comprises of current tax & deferred tax. Deferred tax are accounted for in accordance with Accounting Standard 22 on
“Accounting for Taxes on Income”™, (AS 22) issued by the Institute of Chartered Accountants of India. Current tax is measured at the
amount expected to be paid to/recovered from the tax autherities, using the applicable tax rates. Deferred tax assets and linbilities are
recognized for future tax consequences atiributable to timing differences between taxable income and accounting income that are capable
of reversal in one or more subsequent years and are measured wsing relevant enacted tax rates. The carrying amount of deferred tax assets
at each Balance sheet date is reduced to the extent that it is no longer reasonably certain that sufficient future taxable income will be
available against which the deferred 1ax asset can be realized.

Provisions and contingencies

A provision is recognised when the LLP has a present obligation as a result of past events and it is probable that an outflow of resources
will be required 1o settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are
not discounted 1o their present value and are determined based on the best estimate required to setile the obligation at the Balance Sheet
date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates, Contingent liabilitics are disclosed
in the Notes.

Contingent assets are neither recognized nor disclosed in the Financial Statements,

FOR MICL CREATORS LLP

’ﬂ_,{,--‘:"#
Manan P Shah Sulketu R Shah
Designated Partner Designated Pariner

DIN Mo : 06500239 DIN No: 00063124

Place : Mumbai
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2,05

2.06

MICL CREA LP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in Rupees)
Deferred Tax Assets (Net)
Particulars As at As at
March 31, 2026 March 31, 2025
Deferred tax asset
Provision for Leave Encashment BB363E 7,69.991
Provision for Bonus 27,652,031 17,25.225
Adjustments on account of gratuity provisions 31,64,845 16,90.712
Omn difference between book balance and tax balance of fixed assets 168,745 1,001,832
Gross deferred tax assel 69,79 259 42,587,760
Met deferred tax asset 69,79,259 42.87,760
Provisions
Non Current (Long term) Current (Short term)
Particulars As at As at As at Asat
March 31, 2026  March 31, 2025 March 31, 2026 March 31, 2025
Provision for Taxaton (MNet) - - 11,13,225 44 26,708
ision for Employes benefits -

Provision for Bonus - - 7904, 165 4937 113
Provision for Gratuity 90,56,905 48,38 346 - i
Provision for Leave encashment - - 2528726 22,03 499

56,905 48,38.346 1,1546,116 L15,67320




MICL CREATORS LLP

RMING 1 TEMENTS
{(Amouant in Rupees)
2.07 Borrowings

MNon Current (Long term) Current (Short term)

Particolars As at As at As at As at
March 31, 2026  March 31, 2025 March 31, 2026 Niarch 31, 2025

Secured : (*)
Term Loan from Bank 17,76,58 866 = - .
Bank Overdraft - - 13,1845518 28,9507 525
Unsecured . ) )
Loans from Dihers - - 26,55,60,000 6,30,00,000

17,76,58 566 - 39,74.05,518 35,15,07,515

Bank Overdraft facility of Rs.13,18,45.518 (PY - Rs. 28,95,07,525) & Term Loan facility of Rs.17,76,58 866 (PY - Rs. Mil} in respect of which the nature of security
by / of the entity are as follows

i Exclusive charge by way of registered mongage over development rights, Project portion (exeluding the sold units) and the future Scheduled Receivables of the Project,

il Exclusive charge by way of registered mortgage on secunity of all rights, title, interest, cluims, benefits, demands under the Project Documents of the Project both
present and future, Escrow account of project and DSR account

ili  Corporate Guarantee of Man Infraconstruction Limited,

v Terms of repayment
Maximum tenure of facility is 31st March, 2028,

v Rate of Interest for the Bank Overdraft range between 10,509 to 11.20% and for Term Loan is 10.20%.




[Amount in Bupees)

10K Traade Payabley
Particalars

Anwl Ayt
Ll BiTY . S © 1, P P -

35171

Total Dutstanding dues of Mieno Enlerpeisct & Small Enterprises 1787, 26,624

Teeal Outstanding dues of Crediloss other than Micro & Small Enterprises.

Trads payables agring schedule
s an 3ot March, 2026

16,37 28 807

7,753,935 002

R

112513, 735

Particulars

Carrenl bt nol dus

Lewa than | year

frems due dase of payeseni

1= 1 yearn

1= years

Mlare than ) yearn

Total ouistanding dues of micro ﬂu:ptlils-dmdl
{Lindizputed)

15,40,62,639

17,87.26,624

Tardrnmdhu h‘mnfnﬂmn&uh‘trﬁu‘nm
sad mall enlerprises (Undispoted)

11,352,001, 887

4,74.59,024

61 480

16,3718 807

Dinputed dues of micro enterprises and small enlerprises

Dispuied dues of creditors cter thas mend enlerprises and
small enberprizes

Tatal

2763441

1676453

4,74 4

1,440

As ad M1 March, 2025

Particslars

Usnbifted Paynbles

Corrent bt mat due

Cretsunding fod follavasg potiods fiom duc dats of pryment

Less tham 1 year

1-Zyears

2-Jyvars

Alavg ihas ) years

Tatsl

Tolal cotrisnding dues of micts enlcipriacs and small
ines (Undisputod)

1510733

35118, TXE

Tﬁmhﬂn{uﬁnnoﬁﬂhmm
and amall enderprises {Lindi dj

4 33,62.576

3,16,78,916

3,33.510,00

77395001

iwhdnmmﬂndlm

small pri

(Torat

B,0%5,01 30%

316, 78916

313310

11,25,13,735

Mot

L taciy siatus under the Act

hﬁﬂmmmﬂnmmlu

9 sz pretied-end

by Imierest due theneon
Amawens of interen paid by the Compasy in tesms of

€} gection 16 of the MSMED, 2008 aleng with the amoun.
of payment ‘made 1o the sapplier beyond the appoinied

) Amount of interest due and payable for the period of
delay in making paymest {which have been paid bui
beyand Use appeinied day durisg the peried) but withoul
sdding the interent wpecifled nder the MSMED Act,
20K

[} of interest § and
end of the acoounting period

N Amount of funier imerest remnsining due and payable
even in the sucocesding yesrs, mid such dsie vwhen the
inlesesi dues wbove ane sctaally paid to the small

rprises, for the purposs of disall ala

deductible mxpnditon undef tecton 11 of MSMED At
2.

ining ergaid 3t the

Wam Currend (Lang torm) Currest term
As wt March 31, As at March 31, Ag af March 31, Ag st Mareh 31,
2026 2025 2026 2018
- 351,018,735

17,87, 26,624

Dischure under the Micro, Small and Medivm Enterprises Development Act, 2006 se provided a3 wader for the FY 2025-26 & FY 2024-25 , to the extent the Company has received intimation froen the “Suppliens” regarding
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{Amouwsl in Repees)
Dither Lisbiliies
Fon Currest {Lang torm] Current (Shert ferm)
Partlcalirs As uit As i Ax sl A ut
mrch 3 i 3
Retention Momey and Perfofmancs Socurity Dipotil Accout 4,607,197 158,720,699 -
T U — - 63,21,12,584 GRIRI5640
Boterest Accnsed baid noi doo 22,5436 TA0.50.744
Salary and Emplayee benefits payalle - 1,0 B8, 543 -
Diuties and Taxes - 1,52.91, 563 Lo R
Advasee froe osstomers - ¥ AV 624 209,003,435
Oiher Payables - 1,566,867 555 166,43 555
46174157 1,58 70 659 11,00.80.594 82,2143 450
lnventories
Partioulars Ad st Az
March 31, 2026 March 3, 2
Sinck of Cosstruction Malcitaly 3.20,10,126 9415515
Pregeel Waek in Progress 123919129 94,98 32 952
AN LISTLaN 4T
Trade Reveivables
Particulars Arat Asat
March 31, J036 Murch 31, 2035
Trade Reorivabled
Unsceused, consdered good 21,85, 19,537 12,62, 56,723
118419837 12.63.96,711
Trade Recelvahbes ageing schedule
At A5t March, 2036
- Chutrisniing for llowing periods from due date of payment
e edet from due date ol
due Laui than & manthy & moniha - 1 yesr 1 -2 yrary 2N years “‘:::'} Tatal
Undispuicd Trade Recenablen - considercd good 290,81 500 94761336 £,00,66220 21110781 20.5,19.837
Undisgruted Trade Recesrables = which hive sigasficant
i Trade reecivabie — cicdst smpaired = - =
Trade receivables - conniderd = = - = - -
Disputed Trade reeeivatles - which have sqgnificsns N
inertase in encdi rik b * B "
Trade reccivables — oedd = - = - = 7t o
1.0 81 508 95761336 69866230 1.E8,10,T81 - 11,85,19.8%7
A sl arch 2008
Dutianding far fallowing periads fram doe deie o payment
Current but nat
Farticular
e Less thas & maniha & months « 1 year 32y 2-yenrs “‘E‘:“" Hard
||' dispuicd Trade Resenabley - ideard good AT 00 V199,73, 202 AN 35,19 400 12,82,56,713
Ulnitpaied Trade Receivables - which have sigrificant
inerease in eredit risk - .
Undinputed Tirade receivable = eredin impaised = =
Dispuied Trade meceivabies - eanaidered good - - -
Dhinpoied Trade receivabics — which have wignificant
incrane in ceedil ik - B _
Diapuried Trode receivabliog — ciedit impaied - B - - -
[Tatal 447000 119973303 FESRF] SE5.TAN = 116156, 72) |




MICL CREATORS LLP
NOY NG PART OF THE FINANC
(Amount in Rupees)
2.12 Cash and Bank balances

213

214

Particulars

As at
March 31, 2026

As at
March 31, 2025

Cash and cash equivalent
Balances with Banks

On current accounts
Cash on Hand

Other Bank Balance

Deposits with original maturity for more than 3 months but less than 12 months

57,10,070 2,13,70,428
15,542 15871

57.25,612 2,13,86,299

5725612 2,13,86,299

Loans and Advances
Non - Current (Long term) Current (Short term)
Particulars As at As at Asat As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Deposits
Security Deposits 5,301,454 150,000 - 150,000
Other Loans and Advances
Advances - - 4,55.31,069 23555318
Prepaid Expenses 35,98,238 72,01,425 5930486 4592573
Loans 1o Others - - 2,60,000 48,000
Other Duties & Taxes 45,10,156 45,10,156 1,92,56,923 2.31,16,354
86,39.848 1,18.,61,581 7.09,78.478 5,14,62,.245
Other Assels
MNon - Current [l.nng term) Current (Short term)
Particulars As at Asat As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
N ' - B

Bank deposits with original maturity more than 12 months 2.50,55.223 96,58 543 . 50,00,000
Accrued Interest On Deposits with Bank - - 12,097 -

2,50,55,213 96,58,543 12,097 S0,00,000
* Deposits include margin money deposits and sccuritics against 25055223 96,58,543 50,00,000

borrowings, guarantees, commitments elc. amounting (o :




2.15 Revenue from Operations

2.16

{Amount in Rupees)

Particulars For the Year Ended  For the Year Ended
March 31, Mareh 31,
2026 2025
Revenue from Real Estate Project 2,16,80,27,143 1,63,95,21 409
Other Operating revenue
Sale of surplus material < 17,67.579 503,450
Oither service income 30,70,719 -
2,17,28,65,441 1,64,00.24,859
Other Income
Particulars For the Year Ended For the Year Ended
March 31, March 31,
20246 2025
Interest on Fixed Deposit 14,98,695 18,26,842
Interest on Income tax Refund - 52410
Interest on Loan 20,74,279 1,940
Interest- Others 1,928 164
Balance Written Back 36,444 15,776
Miscellancous income - 44,02,329
Met Gain on salefscrap of fixed asset - 2,23 381
36,11,346 65,22 842
Changes in inventorics of work in progress
Particulars For the Year Ended For the Year Ended
March 31, March 31,
2026 2025

{Increase)/Decrease in Project Work in Progress

Add : Transferred o P& L

(2,52,46,61,683)

1,64,85,64,906

(2,03,45,52,071)

1,08,39,99.563

(87.60.96,777)

9. 08




MICL CREATORS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Amount in Rupees)

218 Expenses
Particula
e asens For the Year Ended For the Year Ended
March 31, March 31,
2026 25
Cost of Materials consumed / sold
2.18.1 Opening Stock 94,15,515 38,53,778
Add; Purchiases : ' £4,31,54.078 53,19.02,729
£5,25,69,593 53,57,56,507
Add: Loading & Unloading charges 24,588,158 =
Add: Carriage Inwards 4.99.370 6,84,246
Less: Closing Stock 3,21,11,126 94,15,515
£2,34,45,995 52,70,25,238
2.18.2 Employee Benefit Expenses
Salaries, Wages and Bonus 14,40,32,643 9.61,54,303
Contribution to provident and other fund 37.49,270 19,04,283
Gratuity 43,32,881 46,28 811
Waorkmen and Stafl welfare expenses 29,17.874 19,46,281
15.50,32.668 10,46,33,678
2.18.3 Sub Contract / Labour Charges
Sub Contract / Labour Charges 97,65,99,809 33,31,45,284
e 000,00, 809  33.31,45.284

2.18.4 Cost of Land/Development Rights/FSI Premiums
Cost of Land/Development RightsFS1 Premiums 25,81,68,400 57,58,59,568

25.31.68.400 S7.50,59,568

Farticulars For the Year Ended For the Year Ended
March 31, March 31,
2026 2025

2.18.5 Finance Costs

Interest on Unsecured Loan 2,10,27 963 34,20,535
Interest on Current Capital 10,07,41,218 6,92,70,050
Interest on Taxes 4,57,736 40,14,218
Interest - MCGM - 64,74,782
Interest on Secured Loan 11,73,078 -
Interest on Bank overdrafl 63,10,794 52 60,038
Other Interest - 1,64, 486
Oither Borrowing cost:

Bank Guarantee charges 53,74.392 6,94,032
Processing Fees 3543,749 35.43,748

13,86,28 930 9,28,41.889




MICL. CREATORS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Amount in Rupees)

2.19 Other Expenses
Particulars For the Year Ended  For the Year Ended
March 31, March 31,
2026 2025
Direct Cost
Site Expenses 8.72,42,428 3,08.79,267
Hiring Charges 2,55, 72,855 222257777
Power & Fuel Expenses 1,13,07,921 66,63,523
Professional Fees 3,35,74,523 2,05,58,711
Repairs & Maintainence-Plant & Machinery 10,72,530 957,643
Security Service Charges 39,.54,621 35,55,124
Water Charges 44.90,375 24,26,485
Testing Charges 3,64,578 1,592,909
Balance Written off’ 1,863 3s7
MCGM - Construction 1,68,23,897 11,94,94,930
Royalty for Excavation - 2,70.20,942
Shifting Charges 60,000 15,40,000
Hardship Compensation Expense (Corpus) 25,956,500 6,84,58,130
Maonthly Displacement Compensation 15,20,74,630 21,42,33,900
Brokerage expenses 2,15,800 33.61,700
Other Redevelopment Related Charges - 30,00,000
Indirect Cost
Housckeeping charges 902,178 10,98,154
Printing & Stationery 11,774,006 7.92.024
Postage & telephone expenses 45,653 89,240
Repairs 98,203 13,120
Office Expenses 11,62,805 5,10,339
Motor car expenses 145,028 31,635
Rates, Taxes & Duties 5,350 22242
Rent Expenses 735,457 2,62,200
Registration charges-Electricity 44,00,544 57,025
Travelling & Conveyance Expenses 15,91,459 1,73,381
Insurance Charges 44,60,267 46,59 289
Legal & Professional Fees 15,089,723 22.90,445
Computer and Sofiware expenses 18,48,724 3,858,868
Dionation 1,00,000 g
Auditors Remuneration 212,790 1,42,000
Miscellaneous Expenses 21,716 94,291
Bank Charges 59,212 45,365
Advertisement and Publicity 3432117 46,23,502
36,12,57,753 53,98,62,608
220 Payment to Auditors :
Auditors’ remuneration
Particulars For the Year Ended  For the Year Ended
March 31, March 31,
2026 2025
Statutory Audit Fees 85,000 70,000
Tax Audit Fees and Taxation Matiers 65,000 60,000
Other Services 62,790 12,080
2,12,790 142,090




2.21

2.22

2.23

MICL. CREATORS LLFP
MOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Amount in Rupees)
In the opinion of the management, Loans and Advances have a realisable value in the ordinary course of business, not less than the amount at which they are
stated in the balance sheet and provision for all known liabilities and doubtful assets have been made.

Employee Benefits:
The Company's defined benefit plans consists of Gratuity as per the Gratuity Act 1972, Disclosures required as per Accounting Standard 15 in respect of
defined benefit plan is as under ;

Particulars : : . Defined benefit Plan Gratuity
For the Year Ended  For the Year Ended
March 31, March 31,
2026 2025
2221 Amounts in the balance sheet:
Liabilities 90,56,905 48,38,346
Assels = -
Met Liability 90,56,905 48,38,3406
Present value of unfunded obligations 90,56,905 48,385,346
2221 Amounts in the Statement of Profit and Loss :
Current service cost 54,21,187 9.51.460
Interest on obligation 515,905 64,213
Past service cost : }
Met actuarial losses! (gains) recognized in the year (24,45 898) 59,36,822
Net Obligation of other group companics 841,687 (23,23,684)
Total, included in *employee benefit expense’ 43,32,881 46,28,811
2223 Reconciliation of defined benefit Obligation
Opening defined benefit Obligation 48,38,346 3,83,767
Current Service cost %4.21,187 9.51,460
Interest cost 5,15,905 64,213
Actuarial Losses / (gains) (24,45 B98) 59,36,822
Met Obligation of other group companics 841,687 (23,23,684)
Benefits Paid {1,14,322) (1,74,233)
Closing Defined Benefit obligation 90,56,205 48,238,340
2.22.4 Actuarial Assumptions
Discount Rate (per annum) 7.20% 6.70%
Annual Increase in Salary 10.00% 10.00%
Mortality Indian Assured  Indian Assured
Lives Mortality  Lives Mortality
(2012-2014) ult  (2012-2014) ult

The Limited Liabilities Partnership operations predominantly consist of Real Estate activities. Hence there are no reportable segments under Accounting
Standard-17. During the year under report, the Limited Liability Parinership has engaged in its business only within India and not in any other Country, The
conditions prevailing in India being uniform, no separate geographical disclosures are considered necessary.




MICL CREATORS LLIP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)
2.24 Disclosure required pursuant to Accounting Standard - 18 “Related Party Disclosures” prescribed by the Companies (Accounting Standards) Rules,
2006 is as under:

2.24.1 Names of related parties and related party relationship-where control exists :

Partner : Man Infraconstruction Limited
Manmantra Infracon LLP
Vyas Family LLP

Fellow Subsidiary: Man Infra Contracts LLP
Key Management personnel / Designated Partner : Manan P Shah
Suketu Ramesh Shah

Ketan Vinod Vyas

Relatives of partner and/or Key Management personne] - Parag K Shah

2.24.2 Related Party Transactions:

Particulars For the Year Ended  For the Year Ended
March 31, March 31,
2026 2025
Current Capital contributed by partners during the year 75,00,00,000 £8,00,00,000
Man Infraconstruction Limited 67,00,00,000 48,00,00,000
Manmantra Infrecon LLP 6,00,00,000 28,50,00,000
Vyas Family LLP 2,00,00,000 11,50,00,000
Current Capital withdrawn by partners during the year 42,00,00,000 53,00,00,000
Man Infraconstruction Limited 10,00,00,000 27,00,00,000
Manmantra Infracon LLP 24,00,00,000 18,00,00,000
Vyas Family LLP 8,00,00,000 8,00,00,000
Legal and Professional Fees 3,00,000 3,00,000
Man Infraconstruction Limited 3,00,000 3,00,000
Hiring Charges 2,05,26,037 1,77,79.464
Man Infraconstruction Limited 2,05,26,037 1,77,79,464
Sub Contract / Labour Charges 47,92,065 28,92,250
Man Infraconstruction Limited 47,92,0635 2892250
Site Expenses - 61,277

Man Infra Contracts LLP = 61,277




MICL CREATORS LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)

Finance Cost - Interest Expense 10,07,41,218 6,92,70,050
Man Infraconstruction Limited 9,24,00,000 4,60,89,864
Manmantra Infracon LLP 6289711 1,75,76,351
Vyas Family LLP 20,51,507 56,03,835
Purchase of Material - 2,74,908
Man Infra Contracts LLP - 274,908
Sale of Flat 4,84,60,000 11,16,76,000
Manan P Shah 4,37,60,000 -
Parag K Shah 47,00,000 1,05,75,000
Mansi P Shah - 10,11,01,000
Miscellaneous Income - 4,237
Parag K Shah e 4,237
Particulars Asat Asat
March 31, 2026 March 31, 2025

Outs i i i

Interest Expense Payable - 6,92,70,050
Man Infraconstruction Limited - 4,60.89 864
Manmanira Infracon LLP - 1,75,76,351
Vyas Family LLP E: 56,03,835
Trade Payables 41,53,700 84,10,477
Man Infra Contracts LLP - 72,307
Man Infraconstruction Limited 41,53,700 #3,38,170
As per Report of even date attached.
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